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2023 020048 ¢

2023

2023 A

11






-353.42 147.09 -4,607.63
-7,583.31 77.49% 66.16% 62.65%
58.04% 21,135.08 14,471.44 16,978.96
13,204.69 3,043.73 2,509.30 3,863.59
10,214.44 5,133.05 1,246.16 2,667.73
5,602.83 “
3,544.36 5,270.64
8,179.57 7,249.94 214.67 915.52
2,454.19 1,561.54 26.02 13.74
187.92 101.65 4,889.78
15,600.53
1
2
3
4
2022 1-9
5
6
7



2021

1-4

8
1 2 5 6

1-9 2021 2020 2019
29,746.65 37,044.22 36,848.94 41,486.63
12,482.36 13,834.55 12,467.84 9,339.80
17,264.29 23,209.67 24,381.10 32,146.83
58.04% 62.65% 66.16% 77.49%
31,472.19 30,890.45 24,587.01 31,818.02
12,014.95 6,898.95 4,747.18 5,321.34
-8,730.26 -4,448.34 1,516.14 1,254.69
-8,163.72 -3,416.40 1,652.86 1,258.49
434.00 1,118.97 1,335.36 1,427.61
-7,583.31 -4,607.63 147.09 -353.42
41,486.63 36,848.94 37,044.22



29,746.65 -353.42
147.09 -4,607.63 -7,583.31 2021 2022 1-9
1
IPO
2016
I
I 2020
2021 2022 1-9 4,747.18 6,898.95
12,014.95 12.88% 18.62% 40.39%
2021
3,043.96
3,952.99 9,030.98 2021
2022 1-9 ‘ ”
2022 19 2021 2020
-7,583.31 -4,607.63 147.09
9,030.98 3,952.99 3,043.96
+6 1,447.68 -654.63 3,191.05
2021 11 2021 11
2
2021 2022 1-9



2020 2021 2022 19
24,381.10 23,209.67 17,264.29
2020 2021 2022 1-9 0.63
048 / 041 /
2019 9 2020 1
2022 1-9 2021 2020 2019
34,666.80 54,213.70 52,864.08 53,505.95
54,357.99 67,047.77 79,410.08 89,267.06
36,232.58 94,487.10 109,498.40 78,183.75
22,535.68 -47,160.21 32,806.76 43,479.64
10,416.74 14,954.79 8,352.77 18,089.03
36,810.10 29,679.31 21,574.26 14,441.83
32,503.32 35,537.08 50,751.06 49,494.54
3,149.39 2,329.83 6,282.14 6,536.29
Wind
2021

1-6






13,264.91 44.59%

1-8



2022 1-9 2021 2020 2019
/ / / / / /

/
29,080.90 8.31% | 34,737.24 6.15% | 32,725.28 288.27% 8,428.48
/ 0.41 | -14.58% 0.48 | -23.81% 0.63 -79.41% 3.06
/ 0.23 -4.17% 0.24 -4.00% 0.25 -56.90% 0.58
% 43.14 792 51.06 920 60.26 20.88 81.14

2022 19 2021 19
2021
2022 19 2021 2020
2021 2020 2019

-7.92 -9.20 -20.88

-9.38 -11.69 -73.33

1.46 2.49 52.45

= / - /
= / - /
2019 9 2020 1
2020 2019
1.50% 37.32% 2021 2022 19
47.79%  49.38%

1-9



2020

79.35%
79.83% 80.55% 80.04%
1
%

2022 19 2021 2020 2019
43.95 44.53 44,01 45.57
56.52 55.46 57.24 57.43
67.87 65.98 68.07 65.76
59.76 62.85 65.40 63.74
81.08 80.90 81.74 87.77
89.33 88.95 89.46 89.04
66.42 66.44 67.65 68.22
58.04 62.65 66.17 77.49

Wind
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A23037.SH IPO

22%2222 1196 " 202 2020 2019
452513 | 11,330.45 | 13,435.61 | 31,765.40
% 77.29 74.99 72.80 85.39
5,981.11 | 8,781.39 | 12,854.36 | 25,429.62
% 66.53 73.02 77.68 82.51
583443 | 803871 | 7,653.26|  388.00
% 19.16 27.07 31.00 -8.66
2022 16 2019 -8.66%

1-11



2022 19 2021 2020 2019
9,377.30 | 71.01% | 12,206.58 | 71.89% | 10,780.92 | 74.50% | 16,441.94 | 77.79%
3,260.16 | 24.69% | 3,909.39 | 23.02% | 3,046.88 | 21.05% | 3,477.61 | 16.45%
27797 | 2.11% 396.58 | 2.34% 21336 | 147% 425.08 | 2.01%
180.22 | 1.36% 220.16 | 1.30% 19452 | 1.34% 243.90 | 1.15%
4245 | 0.32% 88.22 | 0.52% 77.27 | 0.53% 119.40 | 0.56%
56.46 | 0.43% 12352 | 0.73% 95.53 | 0.66% 100.68 | 0.48%
461 | 0.03% 16.28 | 0.10% 50.54 | 0.35% 56.28 | 0.27%
553 | 0.04% 1824 | 0.11% 12.41 | 0.09% 270.20 | 1.28%
13,204.69 | 100% | 16,978.96 | 100% | 14,471.44 | 100% | 21,135.08 | 100%

94%
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2022 19 2021 2020 2019
13,204.69 16,978.96 14,471.44 21,135.08
29,746.65 37,044.22 36,848.94 41,486.63
7,322.95 8,492.51 7,653.26 388.00
24.62% 22.93% 20.77% 0.94%
44.39% 45.83% 39.27% 50.94%
2020 2019 6,663.64
50.94% 39.27%
2019 9 2020 1 2020
2019 0.94%
20.77%
2021 2020 2,507.52
1
18.73%
2
2022 1-9 2021
2
2022 1-9 2021 2020 2019
3,232.50 4,663.74 4,824.86 11,912.77

1-13



2022 19 2021 2020 2019
11,815.53 16,820.10 20,507.61 25,817.62
27.36% 27.73% 23.53% 46.14%
7,683.53 9,369.78 7,820.63 7,025.38
13,264.91 16,290.40 13,720.38 13,048.61
57.92% 57.52% 57.00% 53.84%
2020

1-14



2020
2021

2022 19

5,321.34 4,747.18 6,898.95
12,014.95 12.83% 12.88% 18.62% 40.39%
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2022 9 30

3CL GST-HG171 5,685.38 - |
4,935.93 - 5
GST-HG141 o I
C-Met
GST-HG161 4,129.95 ] !
GST-HG131 2,954.82 ] !
GST-HG121 250875 ' !
1 ASK1
1 GST-HG151 821.06 ] !
21,035.89 - | -
3 +3 1,231.96 | 920.12
1,053.91 -
BE

1-16






2022 1-9

2022 1-9

GST-HG171

2022

: ” CRO

CRO
2021 6,350.84
1 GST-HG171 2021
2022 9
5,389.21 2
GST-HG171 2022 4
2022 1-9
1,053.91 2022 12

CRO

1-9

1-18



2022 1-9 2021 2020 2019
11,815.53 | 39.72% 16,820.10 | 45.41% | 20,507.61 | 55.65% | 25,817.62 | 62.23%
13,264.91 | 44.59% 16,290.40 | 43.98% 13,720.38 | 37.23% 13,048.61 | 31.45%
1,388.35 | 4.67% 1,970.08 | 5.32% 2,044.12 5.55% 1,870.23 | 4.51%
22750 | 0.76% 477.28 1.29% 438.44 1.19% 621.47 | 1.50%
1,609.29 | 5.41% 544.08 1.47% -0.03 0.00% 28.66 | 0.07%
391.55 1.32% 871.23 | 2.35% - - - -
1,049.51 | 3.53% 71.05| 0.19% 138.42 0.38% 100.04 | 0.24%
29,746.65 100% | 37,044.22 100% | 36,848.94 100% | 41,486.63 100%
2015
2019 10
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2020

2020 2021

2022 1-9 1,224.38 2,653.51
5,606.93

1-20
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2022.9.30 2021.12.31
1,498.71 10.16 1,488.56 1,170.33 13.85 1,156.48
1,561.54 - 1,561.54 2,454.19 - 2,454.19
877.36 - 877.36 1,180.32 - 1,180.32
1,909.65 91.49 1,818.15 2,305.35 174.07 2,131.28
172.93 - 172.93 168.13 - 168.13
994.47 - 994.47 983.16 - 983.16
12.98 - 12.98 191 - 191
323.96 - 323.96 104.1 - 104.10
7,351.59 101.65 7,249.94 8,367.48 187.92 8,179.57
2020.12.31 2019.12.31
1,004.43 4.86 999.57 465.82 - 465.82
915.52 - 915.52 230.41 15.74 214.67
1,270.79 - 1,270.79 871.75 - 871.75
1,415.23 5.01 1,410.22 1,493.79 9.73 1,484.06
32.75 - 32.75 17.85 - 17.85
458.66 3.39 455.27 427.82 0.56 427.26
181.35 - 181.35 49.74 - 49.74
5.64 0.48 5.17 13.22 - 13.22
5,284.38 13.74 5,270.64 3,570.39 26.02 3,544.36
2022.9.30 2021.12.31 2020.12.31 2019.12.31
7,146.61 97.21% 8,099.31 96.79%  5151.04 97.47% 3,364.86 94.25%

1-22



2022.9.30 2021.12.31 | 2020.12.31 | 2019.12.31
1,909.65 2,305.35 1,415.23 1,493.79
172.93 168.13 32.75 17.85
2,082.57 2,473.48 1,447.98 1,511.64
1,601.22 2,043.83 1,414.61 1,496.35
76.89% 82.63% 97.69% 98.99%
61.00% 56.06% 69.84% 70.50%
2023 3 28
98.99%
97.69% 82.63%  76.89% 2022 9
2019 2020
70.50% 69.84% 56.06%
61.00%
2022

1-23



2022Q1 0.83 0.30 3.78 8.76 1.08 0.62
2022Q2 0.85 0.29 3.88 7.89 1.13 0.62
2022Q3 0.85 0.25 3.92 8.91 1.00 0.62
2022Q4 0.85 0.28 4.12 8.02 0.91 0.59
%
2022.9.30 2021.12.31 2020.12.31 2019.12.31
0.51 0.62 0.68 0.10
3.46 3.95 5.11 4.22
3.05 1.77 1.94 -
1.76 1.22 1.18 1.19
0.35 0.12 - -
1.52 1.28 1.49 0.92
1.38 2.25 0.26 0.73
2022 9
2022
Wind
3%
2%
1
2 1
3
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2021

2021
214.67 915.52 2,454.19
1,561.54 2021 1,538.67
2021 2020
2021 2020
1,720.73 70.11% 404.38 44.17%
733.46 29.89% 511.14 55.83%
2,454.19 100.00% 915.52 100.00%
2021 1,316.35
2021 2021
222.32
9
7
1
16
12 24

1-25



2019 9
25

2022 1-9 | 2021 | 2020 | 2019
26,698.68  31,383.82  28,167.67 5,404.48

1-26



2022.9.30 2021.12.31 | 2020.12.31 | 2019.12.31
1,561.54 2,454.19 915.52 230.41
919.34 2,375.92 915.52 230.41
58.87% 96.81% 100.00% 100.00%

2023 3 28

2019 2020 2021
100.00% 100.00%  96.81% 2021
2022 9
2021

1-27



27

18

1-28



2022 9 30

1-29



262.60

2,541.03

15,600.53

4,889.78

1-30




2017 3 8,000
0.0625% 4,000
2020
3,995 49.9375%
4
2022 9 30

1-31

4,889.78

50%



2023 1 5

—&Ae372

-4,607.63

2021
5,602.83

-7,583.31

5,321.34

2022 1-9

-353.42 147.09
2021 2022 19

81.14% 60.26% 51.06% 43.14%

4,747.18 6,898.95 12,014.95

2020
1,246.16 2,667.73

1-32



77.49% 66.16% 62.65% 58.04%

3 6

“ 26.02 13.74
187.92 101.65 0.73% 0.26% 2.25%
1.38%

1-33
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10

11

18

1-35



2022 19 GST-HG171

2021

1-36



94,800.00 74,800
20,000
6
GST-HG121 GST-HG141 GST-HG171 /11
GST-HG171
70,300.00 74.16%
1
2
3 GST-HG171
4
5
6

1-37



18
8 9
8
1 8
9 4 5
2023

1 82,080.00 74,800.00
1-1 | GST-HG171 1/l 23,460.00 20,700.00
1-2 | GST-HG141 1/l 29,070.00 24,550.00

1-38



1-3 | GST-HG121 I/l 29,550.00 29,550.00
2 20,000.00 20,000.00
102,080.00 94,800.00
GST-HG171 I/ /11
158.00 CRO

GST-HG141 1I/1l I 2023

2 513.15 CRO

GST-HG121 /11
671.15

1-39



CRO

CRO
CRO

1-40






“ ? GST-HG171
GST-HG141 GST-HG121 /1

GST-HG171 2022 12 GST-HG171

o GST-HG171 150mg

I/
GST-HG171 Ritonavir /

1-42



N/

GST-HG141 2021 4 2022 3 GST-HG141
la Ib
GST-HG141
GST-HG141
28 HBV DNA

GST-HG141 I
GST-HG141 I
GST-HG141

GST-HG121 2022 5 GST-HG121
I

GST-HG171 I

1-43



N/

GST-HG171 GST-HG141
I

CDE
CDE

/11

GST-HG121
GST-HG171 GST-HG141
GST-HG121 11/l
1
94,800.00
GST-HG171 /
GST-HG141 GST-HG121
1 82,080.00 74,800.00 78.90%
11 “,ﬁfT'HGm 23,460.00 20,700.00 21.84%
1-2 “,ﬁfT-HGm 29,070.00 24,550.00 25 90%
1-3 “,ﬁfT-HGIZl 29,550.00 29,550.00 31.17%
2 20,000.00 20,000.00 21.10%

1-44



102,080.00

94,800.00

100.00%

2
1
GST-HG171 GST-HG141
GST-HG121 /11
GST-HG171 GST-HG141 GST-HG121
1/ 1/ /11
16,020.00 22,620.00 23,050.00
3,480.00 3,550.00 3,500.00
2,160.00 1,500.00 1,600.00
1,800.00 1,400.00 1,400.00
23,460.00 29,070.00 29,550.00

1-45






GST-HG171

"/

1,200 | 23,460.00 19.55

GST-HG171 I/ 1,200
GST-HG171 SCTAO1
BDB-001 FB2001 STSA-1002
STSA-1005 BDB-001
ARDS /1
KW-027 KW-034 HS-10234
KW-027 U 990 | 21,700.00 21.92
KW-034 Uil 276 6,500.00 23.55
HS-10234 i 1,005

1-47



GST-HG141 Wi 1,200 | 29,070.00 24.23
GST-HG121 Wi 1,200 | 29,550.00 24.63
1
2 KW-027 KW-034
4,000.00 3,600.00
GST-HG141 GST-HG121 1/ 1,200
HS-10234 KW-027 KW-034
/1 Il
GST-HG141 GST-HG121
KW-027 KW-034
2
20,000.00
26,537.08

1-48



113 2" [13 /
/1
2
1
2023 2024 2025 2026 2027
Ql|Q2 Q3 |Q4|Q1|1Q2|Q3|Q4|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4|0Q1]|Q2
/1
GST- A | A | A
HG17
1 °
I
A A A A A
GST- m
HG14 A A A A A A
1
°
I
A A A A A A
GST- m
HG12 A A A A A A A
1
°
GST-HG171 2023 7 /1 2023 9
2
2023 3 22

1-49



2022

1-50



CEO
George Zhang

Wyeth
The Procter & Gamble Company

Allergan Corbus Pharmaceuticals Holdings,Inc.

John Wei-Zhong Mao

25 18 INDs

2 NDAs Foresee Pharmaceuticals Cytokinetics  Idenix Pharmaceuticals
2

1

2022 12

2022 12 22
694
2022

2022
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Weekly confirmed COVID-19 cases per mllhon people
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2023

Lagevrio

Remdesivir

2026

2 2022
Paxlovid 2022 189
Molnupiravir
57
Veklury 39
285
2023 -2026
2022 12%
22% 2022 1,400 2026 2,600
HBV
2022
2017
100 7,000
15%
Frost & Sullivan
2030 723.3 2025-2030

1-53



35.8%

o itian 7 AR NAR200E

HAREE HAiE g
-7.3% 2016-2020
9.5% 2020-2025E
_35.8% 2025E-2030E
7233
2 A
613.0

490.4
75
232.2
55 9
| N LT Ay i

2022E 2023E 2024E ZOZSE 2026E 2027E 2028E 2029E 2030E 2016 2017 2018 2019 2020 2021E

Frost & Sullivan

2

2 /1
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2021 1] ”

2
GST-HG171

3CL Mpro

16

RNA
3CL 3CL
3CL
3CL

1-55
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3CL
GST-HG171

GST-HG121  GST-HG141

HBsAg GST-HG121
First-in-class
RNA HBsAg
GST-HG121 HBsAg
GST-HG141 HBV
cccDNA
GST-HG141
3
2015 IPO
PCT
4

1-56



2019

RNA

1-57

1



Daily new conlirmed COVID-19 cases per million people
..-f-davrolling average. Nue talimited testing the number of confirmed gases is lnwer than the frie numberaf infecfinns. .. . . .

(LINEAR | LOG
3,000
2,500
2,000
1,500
1.000
E.Ir‘l’ﬁdr]‘:"' 500
United Kingdom
Lanianda
= e = Q : T
Mar 31,2022 Mar 15, 2023 Mar 1, 2020 Feb 24,2021 Sep 12,2021
CCBY  Source: WHO COVID-19 Dashboard
https://ourworldindata.org/coronavirus#explore-the-global-situation
Nextstrain
2022 5)
BA.4/BA.5
Clade A
e W 20+ (Beta.v2) [ 228 (Omicron)
W 20 (Aipha V1) B 22¢ (Omicron)
Il 20)(Gamma,v3) [l 220 (Omicron)
. S ° Bice © B otmen
Norvay t;' Buunmia [ ORISR A ey
2 .t
4
Nextstrain
143 + ”
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HBV DNA

100

GST-HG121

HBV

2022
HBsAg

GST-HG141

1-59

2022
2017
7,000
15%

0%-3%



1 GST-HG171 GST-HG141
GST-HG121 /11
I T

2022

1-60



1 GST-HG171
ICs0 ICso
50%
ICso
GST-HG171 GST-HG171
BA.4 BAS
ICso ECso Nirmatrelvir /PF-07321332
Paxlovid ICs0 GST-HG171 6.6
ICs0 GST-HG171 10 B.1 BA4
BAS5 ICx GST-HG171 8.7 24 5.0
GST-HG171
Paxlovid
ICs, pM

Delta Omicron B.1 Omicron BA.4 | Omicron BA.5

GST-HG171 0.079 0.049 0.048 0.049 0.070
PF-07321332 0.522 0.492 0.418 0.120 0.351
PF-07321332/Nirmatrelvir Paxlovid
2 GST-HG171

1-61



1,189.23 700.72 472.80

509.67 328.74 236.06 GST-HG171
ORFlab N S
150mg/kg | 450mg/kg | 150mg/kg | 450mg/kg | 150mg/kg | 450mg/kg
GST-HG171 1,427.80 1,189.23 2,425.53 700.72 485.75 472.80
PF-07321332 29.06 509.67 20.10 328.74 22.69 236.06
GST-HG171
BA.4 BAS
GST-HG171 11/l /111
GST-HG171 “ 2" ]
12
RNA
13 VOC ”

1-62



BA.2.75 BAS

1

GST-HG171

1-63



“ 2" ]
11 3
2
2023 2 2022
Paxlovid 2022 189
Molnupiravir
Lagevrio 57
Remdesivir Veklury 39
285
2023 -2026
2022 12%
2026 22% 2022 1,400 2026 2,600
3
S RBD
2 ACE2 RBD
ACE2 S
FP
Mpro
16 RNA

RNA

1-64



RdRp RNA
Molnupiravir 3CL RdRp

RdRp 3CL
3CL S
3cL 3CcL

3CL
3CL

3CL

Paxlovid

Paxlovid

S-217622

SIM0417

RAY1216

GST-HG171 /1l

PBI10451 Pardes I

QLS1128 I

GS221 I

SYH2055 I

ASC11 I

HS-10517 I

RdRp VV116
RdRp

/11 2
I T
Paxlovid
3 GST-HG171
GST-HG171

1-65

GST-HG171

Paxlovid



150mg Paxlovid  300mg
RAY1216 400mg
SIM0417 750mg

GST-HG171 I

2023 3 23 2023
A
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2021 .

2023 3 22
2023 A

2021

GST-HG171 GST-HG141
GST-HG121
GST-HG171 2022 9 23
GST-HG141 2009 11 5 GST-HG121

1-67



2020 8

2020 10

2021

26 2020 9

4

1-68



%

1 31,500.00 81.08
) 1,750.00 4.50
3 1,750.00 4.50
A 1,400.00 3.60
: 1,400.00 3.60
6 875.00 2.25
. 175.00 0.45
38,850.00 100.00
5%

%

i;l)z(r: Wei-Zhong 210 12.00

151 8.63

137 7.83

200 11.43

165 9.43

10 0.57

40 2.29

1-69



5%

81.0811%

1-70
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002653

300204

1-72

"/

"/



002294

002603
300158
/111
/
2022 1-9 2021 2020 2019
12,125.60 7,342.71 | 591399 | 7,004.78
110.64 443.77 | 1,166.80 1,683.44
0.91% 6.04% | 19.73% 24.03%
2021 726.34
2021
5
5
53.19%

1-73



GST-HG171

2021.12-2022.09

IND

2022 9 23

2022.10-2022.12

5,685.38

GST-HG141

2016.06-2019.08

IND

2019 11 5

2020.05-2022.07

4,935.93

GST-HG121

2019.03-2020.06

IND

2020 8 26

9

4

2,508.75

/2

GST-HG171
T

1-74

GST-HG171



1-75



2021 2020 2019
0.81% 2.62% 3.04%
42.19% 32.72% 32.55%
51.23% 41.69% 17.52%
42.63% 42.71% 41.92%
44.52% 32.76% 34.25%
70.08% 80.47% 73.69%
10.86% 25.90% 24.03%
29.04% 36.03% 31.31%
15.00% 32.48% 9.82%
14.78% 17.79% 14.59%
48.32% 51.95% 26.30%
5.46% 11.20% 24.13%
15.25% 25.49% 18.97%
31.55% 34.51% 29.42%
6.04% 19.73% 24.03%
2022

1-76

2021



KW-027 VI 51 200,00 | 15,000.00 | 69.12%
STSA1002
STSA1005 i 2040000 |  25,200.00 | 85.71%
1_
SAL007 HEF:/?;””I 3502044 | 32,776.44 | 91.25%
T
SAL0951 67.272.03 | 66,657.31 | 99.09%
A
5086 6100446 | 59411.91 | 95.97%
/
88.23%
GST-HG171 WA 3 460.00 | 21,505.00 | 91.67%
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2023 2024 2025 2026 2027 2028 2029 2030
GST-HG171 | 716.83 | 2,150.50 | 2,150.50 | 2,150.50 | 2,150.50 | 2,150.50 | 2,150.50 | 2,150.50
GST-HG141 - -| 20458 | 2,455.00 | 2,455.00 | 2,455.00 | 2,455.00 | 2,455.00
GST-HG121 - - - - | 1,670.00 | 2,505.00 | 2,505.00 | 2,505.00
716.83 | 2,150.50 | 2,355.08 | 4,605.50 | 6,275.50 | 7,110.50 | 7,110.50 | 7,110.50
2031 2032 2033 2034 2035 2036 2037 2038
GST-HG171 | 2,150.50 | 2,150.50 | 1,433.67 - - - - -
GST-HG141 | 2,455.00 | 2,455.00 | 2,455.00 | 2,455.00 | 2,250.42 - - -
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65.90%
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% %
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2023.03.23 500,000 1.43 0.31 0.67
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