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问题 1、申请人前募为 2015 年首发上市，请申请人补充说明：（1）前募截

至最近一期的使用进度，是否均已结项，前募资金使用进度是否符合预期。（2）

前募变更的原因及合理性，是否履行了必要的决策程序及信息披露义务。（3）

前募项目核苷类抗乙肝病毒产品 GMP 生产技术改造项目未达预计效益的原因，

与首发信息披露是否存在重大不一致。（4）根据前募报告，前募项目是否达到

预计效益均为不适用，且申请人自上市以来的年均归母净利润低于上市前一年

的归母净利润。请保荐机构结合上述情况核查前次募集资金使用进度和效果是

否符合《创业板上市公司证券发行管理暂行办法》第十一条第（一）项的规定。

请保荐机构对上述事项核查并发表意见。 

【发行人说明】 

Ὲ 2007 ץ ѿ Ԋ׆ Ә ȁ ֟

ᵬ Ҍ̆ Ә ֟ ̆ ҹҬ Ә

֟ ῃ ᴑҙ̆ ῤ ѿѿ ȁ ȁ

Ә Ὲ Ȃ2015 ҉ ̆Ὲ ῃ

⇔ ̆ɰ Ә ᴨל ҍ̆ ᵬ ῃ ⇔ Ȃ

ᵬ̆ҹ ѿ ҉ Ὲ ᾟ̆№ ᵬ ᴨ

ҍľ̆ל ĿȁľRGIĿȁľ Ŀ ᵬ̆ ᵬ ̆

ῃ ֟ҙ ̆ Ⱶ ̆ ֲ

ᴰ ȁ ȁ ᾙ ֟ҙ ̆ ꜚ ᴑҙ

Ȃ 

 

2015 ꜚ 

Ⱶ  

ᴏ└  

2016 ∆  

⇔  

2007  

 

2011  

 

2017  

 
ῒז

֟  

2012  
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ѿȁ ֲ╠ תּ תּ╠̆ ᶏ  

̂ѿ̃╠ תּ  

2018 11 30 ̆Ὲ ╠ תּ ̆ ᵩ

Ԋᴪ қ ᴪ ̆ ӄ ᾟ ꜚ ȂῈ ╠ תּ ᶏ

Ҋ ̔ 

ᵝ̔҆ᾝ 

 
תּ  

תּ ╠

 

תּ

 
ᶏ   

1 
Ә ֟

GMP ֟  
6,965.00 1,765.00  1,447.75 

2 Ҭ  4,020.00 6,620.00  6,813.47 

3 Ҭ └╕  5,508.30 5,508.30  2,735.15 

4 ῃ  5,390.00 7,990.00  8,212.31 

5 ᾟ ꜚ ̂ 1̃ 4,000.00 4,000.00 Ҍ  7,607.62 

 25,883.3 25,883.3 
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ȍ֟ Ȏ Ә ֟

GMP ֟  

̂6,965.00҆ᾝ̃ 

ȍ Ȏ Ҭ

 

̂4,020.00҆ᾝ̃ 

ȍҬ ȎҬ └╕

 

̂5,390.00҆ᾝ̃ 

ȍ Ȏῃ

 

̂5,390.00҆ᾝ̃ 

2016 4 ̆

2,600҆ᾝ 

ԍ 2018 3 תּ

῀Ȃ 

2016 4 ̆

2,600҆ᾝ 

ŵᵝԍ Ҭ

ԍ 2015 12 ԍ̆ 2016

῀ᶏ ̕ 

Ŷ2016 4 ⱴ

҉ ȁ ң Ҭ ԍ 2018 3

▼ᵩּת ῀Ȃ 

 

 

ŵ ῤ Ҭ ԍ 2015 12

̆ԍ 2016 ῀ᶏ Ȃ 

Ŷ ῤ ᵣ└╕ѿ ԍ 2016

4 ῤ ̆2016 5

῀ᶏ Ȃ 

 

Ҭ └╕ ԍ 2015

7 ῀ᶏ  

ᵩ ῀ 2,600҆ᾝ ᵩ ῀ 2,600҆ᾝ 

 

 

תּ╠  
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̂ԋ̃╠ תּ ᶏ  

Ὲ ╠ תּ ԍ 2015 4 ⌠ᵝ̆╠ תּ ᶏ ̆

’ ѿ Ȃ Ҋ ̔ 

ᵝ̔҆ᾝ 

תּ   ⌠ ᶏ  
ӥ

 
 

1 

Ә

֟ GMP

֟

 

ŵ ῤ Ҭ ԍ

2015 12 ̆ԍ 2016 ῀

ᶏ Ȃ 

36ҩ  - 

Ŷ ῤ ᵣ└╕ѿ

ԍ 2016 4 ῤ

ԍ̆ 2016 5 ῀ᶏ Ȃ 

36ҩ  

2016 4

ῤ  

2 
Ҭ

 

ŵᵝԍ Ҭ

ԍ 2015 12 ̆ԍ

2016 ῀ᶏ Ȃ 

18ҩ  - 

Ŷ2016 4 ⱴ

҉ ȁ ң Ҭ ԍ 2018

3 ▼ᵩּת ῀Ȃ 

 

ῤ  

2016 4

ⱴ

 

3 
Ҭ └╕

 

Ҭ └╕ ԍ 2015

7 ῀ᶏ Ȃ 
18ҩ  - 

4 
ῃ

 

ῃ ῤ ῀

ᶏ ̆ ԍ 2018 3

תּ ῀Ȃ 

42ҩ  

2016 4

ⱴ

 

5 ᾟ ꜚ  Ҍ  - - 

╠ תּ ᶏ ’ Ὲ̆ Ԋᴪ ̆ Ԋ ̆

תּ ᶏ ҍ Ғ ȁ Ҭ ԅ Ḥ

Ȃ 

҉ Ὲ̆ ╠ תּ ᶏ ғ̆ҍḤ ’ ѿ

Ȃ 
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ԋȁ╠ּת ̆ ԅ ‗ Ḥ ӈⱵ 

̂ѿ̃╠ תּ ᵣ ’ 

Ὲ ’̆ҹᾟ№ תּ ᶏ ̆ԍ 2016 4

╠ תּ ̆ԍ 2018 8 ╠ תּ ᵩ ӄ

ᾟ ꜚ Ȃ҉ ╠ תּ ‗ ȂῈ ╠

תּ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  2016 4 ’ 2018 8 ’ 

1 

Ә

֟ GMP

֟  

ŵ ῤ ̆

ᵣ└╕ѿ ̆ ҹ ᵣ└╕ѿ

̕ 

Ŷ ᵩ 5,200҆ᾝּת ̆

ԍ ѿ ⱴ Ὲ

ⱬȂ 

ŵּת ̆ ᵩ

530.27 ҆ᾝ̂ Ғ ≠

̃ ӄ ᾟ ꜚ  

2 
Ҭ

 

ŵ ҉ ң Ҭ ̕ 

Ŷ №Ҭ 2,600.00҆ᾝ

Ә ֟ GMP ֟

ᵩּת ῀Ȃ 

- 

3 
Ҭ └╕

 
- 

ŵּת ̆ ᵩ

3,076.01҆ᾝ̂ Ғ

≠ ̃ ӄ ᾟ ꜚ  

4 
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̂ԋ̃╠ תּ 2016 4  

1ȁ Ә ֟ GMP ֟  

̂1̃ ΐᵣ ’ 

ῤ Ҭ ᵣ└╕ѿ Ὲ̆ ῒҬ ᵣ

└╕ѿ ῤ ԅ ̆ 6,965҆ᾝ̆

1,765҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ῤ  ╠  

Ҭ  
Ҭ ̆ ᴑҙ ֟

Ȃ 
Ȃ 

ᵣ└╕ѿ

 

ᵣ└╕ ץ̆ 2010

GMP ̆ ѿ ԋ

ᵣ└╕ Ȃ 

ᵣ└╕ѿ ҹ

ᵣ└╕ѿ

ⱴ Ȃ 

╠ Ҋ̔ 

ᵝ̔҆ᾝ 

  ⅞  ⅞  ᶏ תּ  

1  2,693.00 700.00 700.00 

2  2,975.00 1,000.00 1,000.00 

3  262.00 25.00 25.00 

4 ῒז  535.00 40.00 40.00 

5 ꜚ  500.00 - - 

 6,965.00 1,765.00 1,765.00 

̔ ľ Ŀ ľ ⅞ Ŀ ᵩ 5,200.00҆ᾝ̆ № ᵩּת

ԍ ⱴ ľ Ҭ Ŀ ľῃ Ŀ ῀̆ ѿ

ⱴ Ὲ ⱬ Ȃ 

2016 4 ̆ ₮ΐԅȇ῏ԍ ҙ ᴍ

Ὲ Ә ֟ GMP ֟ ῤ ӥȈ̂

[2016]J07014 Ȃ̃ 

̂2̃  

2011 2 ₮ ȇ῏ԍ < ֟ >̂ 2010 ḱ ̃

Ȉ̂ [2011]101 ̃̂ Ҋץ ľ101 Ŀ̃ ₮ľ 2011 3

1 ̆ ֟ᴑҙ 2010 GMP ̆ ȇ

GMP ӥȈ 2015 12 31 ĿȂῈ ᵣ└╕ѿ ᾢ ԍ 2004
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2009 GMP GMP ӥ̆ ҉ 101

2015 12 ӊ╠ GMP GMP ӥȂ ⌠ ᵣ└╕ѿ

ҹ ̆ ӄ̆ ⱬ ғ̆ ֟ ᾢ ѿ ̆

Ὲ ῤ ᵀ Ғ ѿ̆ ҹ ᵣ└╕ѿ ᴆ

⌠ GMP Ȃ Ὲ ⅞ 101 ῤ̆

GMP ̆≠ IPOּת ̆

ᾢ ȁ ᴨ ̆ ֟ ֟ ⱬȂ 

2011 ̆Ὲ ̆2012 IPO ᵬҹּת

Ȃ Ὲ GMP Ҍ ӟ ̆ ⱴ ̆

Ὲ̆ ᵀ ҹ ᵣ└╕ѿ №

Ӟ Ḡ ֟ ⌠ Ȃ ⌠ ῀

̆ғ ѿ ῤ Ὲ ֟ ̆Ὲ ԍ 2014

Ḡ ֟ ᵣ└╕ѿ ̆ ԍ 2014 10

GMP ԅ GMP ӥȂ 

2015 8 ȇ Ⱶ ῏ԍ └ Ȉ

ץ 2016 3 ȇ Ύ№ ᵬ Ȉ Ύ ̆

ԅ └ ̆ ԅⱴ ⇔ ⇔̆ ̆

Ә ⱳ ԅ ҹ̆ ҙ ᴑҙ

̆Ὲ ׆ 2016 └ᴏ׆ ⇔ ̆ ᴨל

⇔ ⱴ ῀̆ Ὲ 2016 ҍ҉

ѿ ῃ ⇔ ̆ ℗ ⱴ └ᴏץ ⇔ ҹ

ᵣ Ȃҍ ̆2016 ľң └Ŀ ̆Ὲ

ҹ ̆ Ὲ Ӟ ℗ ⱴ

῀̆ ⱬȂ Ὲ ∞ ̆ҹԅ ⱴ

תּ ᶏ Ὲ̆ ↕̆ ᾢᶏ תּ

ᵣ└╕ѿ ⱴ ̆ ⱴ ⱬ̆ ῒ

֟ ⱬ ҍ̕ ̆ ᵩ ᴨᾢ ῀⌠ Ҭ

ῃ ңҩּת ̆ⱴ ⱬ̆ ̆

ȁ ץ Ὲ ̆ Ὲ ⱬȂ 
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Ὲ ᵣ└╕ѿ ᶏ תּ ╠ Ҋ̔ 

╠ 

 

 

2ȁ Ҭ  

̂1̃ ΐᵣ ’ 

4,020҆ᾝ̆ 10,350҆ᾝ̆ ᶏ תּ

6,620҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ῤ  ῤ  

ѿ Ҭ  

ŵ ⱴ⌠ 10,350.00҆ᾝ̆ №Ҭ 2,600.00

҆ᾝ Ә ֟ GMP ֟ ᵩּת

῀̆Ҍ Ὲץ№ ῀̕ 

Ŷ ⱴ ȁ҉ Ҭ ̆ ⱬԍ

̔ 

Aȁ Ҭ Ԋҳ׆ ╠ ȁ ȁ ⱲῈ

̕ 

Bȁ҉ Ҭ ԍ Ḥ ȁ № ȁҳ

῏ֲ ⱲῈ ҍѿ ֲ ̕ 



Ὲ  

12 

╠ Ҭ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ⅞  ⅞  ᶏ תּ  

1 ḱ 0 7,550.00 5,050.00 

2  2,375.00 1,800.00 600.00 

3  270.00 170.00 170.00 

4  800.00 700.00 700.00 

5 ῒז  545.00 100.00 100.00 

6 ꜚ  30.00 30.00 0 

 4,020.00 10,350.00 6,620.00 

2016 4 ̆ ₮ΐԅȇ῏ԍ ҙ ᴍ

Ὲ Ҭ ῤ ӥȈ̂ [2016]J07016

Ȃ̃ 

̂2̃  

2016 ̆Ὲ ‰ ҙ └ᴏ׆̆ ⇔ ̆

℗ └ᴏץ ҹ ᵣ Ȃ

Ҭ ̆ ԍ └ ҳᴨ ֲ ̆ ₮

ᴨ ֲ Ữ ̕ Ҭ ᶏ ̆ ԍ Ҭ

Ҥ ̆ ᴆ ғ̆

ḱ ῀ ̆ ̆ѿ Ὲ ̆ ѿ

῀ Ȃ 

ҹԅ ѿ Ὲ Һ ⱬ̆ ꜚῈ ⇔ ᵬ̆ ᴑҙ

Ԉⱬ̆ Ὲ ֟ ҍ Ῥ ῀ ῀ Ὲ̆

ѿ ⱴ ₮ⱬ ̆ Ҍ ̆ Ҭ ̆

Ҭ ҳ ╠ ȁ ȁ ̕ ҉

Ҭ Ḥ ȁ № ȁҳ └

ҳ ȁ ȁ ̕ Ҭ ȁҬ ȁ

֟ȁ ᴨ ȁ ֟ ᵬ └ Ȃ ȁ ȁ

҉ ҈ Ҭ ץ̆ ᴨל ֲ ⱴ̆

ᵬ ≠ Ȃ 
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ҹ ̆Ὲ תּ ̆ Ҭ ȁ ҉ Ҭ ̆ ѿ

Ҭ ⱴ̆ ҹ̆Ὲ └ᴏ׆ ⇔

Ȃ 

3ȁῃ  

̂1̃ ΐᵣ ’ 

5,390҆ᾝ̆ 10,980҆ᾝ̆ ᶏ תּ

7,990҆ᾝ̆ΐᵣ ’ Ҋ̔ 

ῤ  ῤ  

ҹ

5,390.00҆ᾝ̆

ⱲῈ

ȁ

ҍ ḱ

ȁ ҳ

ץ Ȃ 

ŵ ⱴ⌠ 10,980.00҆ᾝ̆ №Ҭ

2,600.00҆ᾝ Ә ֟ GMP ֟ ᵩ

תּ ῀̆Ҍ Ὲץ№ ῀̕ 

Ŷ ӯⱲῈ ̔ 

Aȁ ֤ ⱲῈ ̆ ⱴ ӯ

ⱲῈ ̆ GSP ד Ὲ ⱲῈ ̕ 

Bȁ ҉ ⱲῈ ḱ ⱴ⌠ 3,000.00҆ᾝ̆

Һ ԍῃ ҉ ⱲῈ Ȃ 

╠ ῃ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ҭ  

̂ ̃ 

Ҭ ̂

תּ ῤ ̃ 

҉ Ҭ  

̂ ̃ 

Ҭ ҹ ̆ΐ

̆ Ҥ ̆ ҳ

╠ ȁ ȁ  

 

҉ Ҭ Ḥ

ȁ № ȁҳ

└ ҳ

ȁ ȁ  

Ҭ ȁҬ

ȁ ֟ȁ ᴨ ȁ

֟ ᵬ └  

└ᴏץ׆ ҹ ᵣ └ᴏץ ⇔ ҹ ᵣ  



Ὲ  

14 

  



Ὲ  

15 

       

4ȁ תּ ΐ  

Ὲ ⱬҺ ⱬȁ֟ ҙ ⱬ ⱬ Ȃ

ץ ̆Ὲ ҙ ̆ ̆

↕ ῀̆ ҈ ⱬ̆ ⱬ ̆

ҙ Ȃ 

 

҉̆ תּ№ ̆ ҙ

ⱬ ֟ҙ ⱬ ⱬ 

ⱬ 

̂ ῀ ⱬ̃ 

ȍ ȎῈ

└ᴏ׆ ⇔

̆ ℗

ⱴ ⇔

ᵣ  

ȍ Ȏ

҉ ȁҬ ╕

ᵞҬ ֟

Ҭ ֟

Ḡ ̆ ᵣ└╕ѿ

Ҋ  

ȍ Ȏľң

└Ŀ ꜚ

Ҋ̆Ὲ ℗ ⱴ

῀̆

ⱴ ⱬ 
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҉̆Ὲ ╠ תּ ⌠ ᶏ ̆ תּ ̆

ᵩ ӄ ᾟ ꜚ ̆ תּ ᶏ ̆ ᵞῈ Ⱶ

̆ Ὲ ̆ΐ Ȃ 

̂ ̃╠ תּ ԅ ‗ Ḥ ӈⱵ 

1ȁ2016 4 תּ╠ ‗ Ḥ ’ 

Ὲ 2016 4 ╠ תּ ̆ ԅ Ԋᴪ ȁ Ԋ

ȁ Ԋᴪ ȁ қ ᴪ ‗ ̆ ԅ Ḥ ̆

ΐᵣ Ҋ ̔ 

  ῏  Ḥ ᴆ 

1 2016 4  

ԋ Ԋᴪ ҈

ᴪ תּ╠

Ԋ  

ȇ῏ԍ ԋ Ԋᴪ ҈ ᴪ ‗

Ὲ Ȉ 

ȇ῏ԍ תּ№

Ὲ Ȉ 

Ԋ תּ╠

Ԋ

 

ȇ Ԋ῏ԍ תּ№

Ȉ 

ԋ Ԋᴪ Έ

ᴪ תּ╠

Ԋ  

ȇ῏ԍ ԋ Ԋᴪ Έ ᴪ ‗

Ὲ Ȉ 

תּ╠

Ԋ

 

ȇ ├ ᴍ Ὲ ῏ԍῈ

תּ№

Ғ Ȉ 

2 2016 5  

2016 ѿ ҳ

қ ᴪ ╠

תּ Ԋ  

ȇ῏ԍ 2016 ѿ ҳ қ ᴪ‗

Ὲ Ȉ 

2ȁ2018 8 תּ╠ ӄ ‗ Ḥ ’ 

Ὲ 2018 8 ╠ תּ ӄ ᾟ ꜚ Ԋ ̆

ԅ Ԋᴪ ȁ Ԋ ȁ Ԋᴪ ȁ қ ᴪ ‗ ̆

ԅ Ḥ ̆ΐᵣ Ҋ ̔ 
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  ῏  Ḥ ᴆ 

1 2018 8  

҈ Ԋᴪ

ᴪ תּ╠

Ԋ  

ȇ῏ԍ ҈ Ԋᴪ ᴪ ‗

Ὲ Ȉ 

ȇ῏ԍ Ὲ תּ

ᵩּת ӄ ᾟ ꜚ

Ὲ Ȉ 

Ԋ תּ╠

Ԋ

 

ȇ Ԋ῏ԍ ҈ Ԋᴪ

ᴪ ῏Ԋ Ȉ 

҈ Ԋᴪ

ᴪ תּ╠

Ԋ  

ȇ῏ԍ ҈ Ԋᴪ ᴪ ‗

Ὲ Ȉ 

תּ╠

Ԋ

 

ȇҬḤ ├ ᴍ Ὲ ῏ԍῈ

Ὲ תּ

ᵩּת ӄ ᾟ ꜚ

Ȉ 

2 2018 9  

2018 ҳ

қ ᴪ ╠

תּ Ԋ  

ȇ῏ԍ 2018 ҳ қ ᴪ‗

Ὲ Ȉ 

҉ Ὲ̆ ╠ תּ ȁ ԅ ‗ Ḥ ӈ

Ⱶ̆ ȁ ȁ ҙⱵ ↕ ῏ Ȃ 

҈ȁ╠ּת Ә ֟ GMP ֟

ԍ ̆ҍ Ḥ ̆ᵖҍῈ Ḥ Ҍ Ҍ

ѿ Ȃ 

̂ѿ̃ ῏ԍľ Ә ֟ GMP ֟ Ŀ Ḥ

’ 

Ὲ Ὲ ҉ ӥҬ ľ Ә ֟ GMP

֟ Ŀ ῤ ’ Ҋ̔ 

ῤ  ΐᵣ ῤ  ’ 

ᵣ└╕

 

ᵣ└╕ ץ̆ 2010 GMP

̆ ѿ ԋ ᵣ└╕

̆ ↓֟ Ȃ 

ῤ 41.20%̆

ҹ 4.98 ̆

῀ҹ 21,800҆ᾝ̆

‪≠ ҹ 7,977.05҆ᾝ 
Ҭ

 

Ҭ ̆ ᴑҙ ֟

Ȃ 

̂ԋ̃ ֲ ’
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2016 5 ̆Ὲ ῤ ̆ ╠ Ҋ  ̔

ᵝ̔҆ᾝ 

╠  

ῤ   ῤ   

ŵ Ҭ ̆

ⱬ 

Ŷ ᵣ└╕ ̆

֟ ⱬ 

6,965.00 

ŵ Ҭ ̆

ⱬ 

Ŷ ᵣ└╕ ⱴ

̆ ֟ ⱬ̆

֟  

1,765.00 

҉ ̆ ̆ Ὲ ⱬ ̆Ҍ ȁ

֟ȁ ȁ ⱬ̆Ҍ ֟ ̆Ӟ ̆ ҍ

Ḥ ╠ ῀ ≢Ȃ 

 

҉ Ὲ̆ תּ ῤ Ԋ ῏ ץ

Ḥ ̆ҍ Ḥ ̆ ԅ ̆ҍῈ Ḥ ’

Ҍ Ҍѿ Ȃ 

ȁ ῀ Ὲ̆ ╠ תּ ᶏ ȇ⇔

ҙ ҉ Ὲ ├ Ⱳ Ȉ ѿ ̂ѿ̃  

ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ ѿ ̂ѿ̃ ̔

ľ҉ Ὲ תּ ᶏ ╠ תּ ᶏ ғ̆ᶏ

ҍ ’ ѿ ĿȂ 

̂ѿ̃ ֲ҉ ҙⱵ ҙ ṿ ԍ҉ ╠ѿ  

҉ ̆Ὲ 2007 ץ ѿ Ԋ׆ Ә ȁ

֟ ᵬ Ҍ̆ Ә ֟ ̆ ҹҬ Ә

֟ ῃ ᴑҙȂ2015 ҉ ̆Ὲ Ә ῃ ⇔

֟ 

 

 
 

╠  
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̆ᶭ Ә ᴨ̆לҍ ᵬ Ә ῃ ⇔ Ȃ

ᵬ̆ҹ ѿ ҉ Ὲ ᾟ̆№ ᵬ ᴨ

ҍľ̆ל ĿȁľRGIĿȁľ Ŀ ᵬ̆ ᵬ ̆

ῃ ֟ҙ ̆ Ⱶ ̆ ֲ

ᴰ ȁ ȁ ᾙ ֟ҙ ̆ ꜚ ᴑҙ

Ȃ 

 

ԍ ҙ ץ ⇔̆

ⱵҙⱵ ῀֟₮ Ὲ̆ ⱬ ⇔ ῀

Ⱶ ҹ ̆ᵖ ῤ ₮ Ȃ 

╧ ҉ Ὲ ⇔ Ⱶ ῀ ̆ Ὲ

IPO ҉ ╠ ҙⱵ̂ᴏ└ ȁ ֟ȁ ̃ ҙ ’̆Ὲ

҉ ᴏ└ ҙⱵ ҙ ῀ȁ ȁ ≠ȁ ‪≠ ̂ ⇔

+
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҉ ╠ѿ  ҉ ץ  

2014  
̂ 1̃ 

2015  2016  2017  
2018 1-9  

̂ 2̃ 

‪≠  8,376.78 5,576.14 10,349.46 6,641.30 3,356.53 563.22 

 1,507.45 5,155.75 2,249.14 6,080.68 5,886.62 5,117.64 

‪≠ +

 
9,884.23  10,731.89  12,598.60  12,721.98  9,243.15  5,680.86  

ῒҬ̔4 ῃ ⇔

̂ 3̃ 
0 2,447.56 0 3,608.85 3,162.87 2,406.63 

ⱵҙⱵ

̂ 4̃ 
0 582.41 7.53 445.18 857.81 873.53 

‪≠ +4

+

ⱵҙⱵ  

8,376.78 8,606.11 10,356.99 10,695.33 7,377.20 3,843.39 

1̔ ҉ ץ 2015 2018 1-9 ̕ 

2̔19 Tj
EMC 
/ 136 >>BDC 
5.28 0 Td4 -13.62 Tc 23.58 0 536.62 093.72 r 0.72 Tm/<1870j
E9 136 >>BDC 
5.28 0 Td5
/TT1 10.
<14A4015
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Ὲ ᵬ 2ҩ Ә ѿ ȁ1ҩ ѿ

⇔ ץ 1ҩ ѿ ⇔ ̆ ₮ Ȃ 

Ὲ̆ ҉ 4 ῃ ⇔ ’ ΐ̆ᵣ Ҋ  ̔

  ῤ ֟ ’ ’ ’ 

GST-HG13

1 

GST-HG131

GST-HG141

ҹӘ

ԋ̆

ᾧ

ץ̆ Ә

ⱳ  

1ȁ ῃ ῤӘ Һ ҍ

̂ ̃ ң ̆ ̂ ̃ ץ └ HBV ̆ᵖ

Ҍ Ảץ ҹ ⱳ Ȃ 

2ȁ ╠ῃ ῤ ᴋᵥӘ ҳ ҉ ̆

ԍҳ ҳ ╠ Ȃ 

╠ ҳ ╠Ṝ

̂PCC̃̆ ԍҬ

̆ ꜚ ᵣῤ

̆ API

Ҭ ᴨ Ȃ 

GST-HG14

1 

╠ ҳ ╠Ṝ

̂PCC̃̆ ῀ҳ Ύ

Ȃ 

GST-HG15

1 

 

̂῀

҈ԓ

Ғ ̃ 

1ȁ ╠ ̂FDÃ

̂EMÃ ‰ᴋᵥ ԍ

(NAFLD) (NASH) Ȃ 

ԍ 2018 8 ҳ

╠ ̆2018 9 6

֜ԅ Pre-INDMeeting

̆ ԍ 2018

2019 ∆ ֜ҳ

Ȃ 

2ȁ ╠ ῤ Ὲ Gileadȁ ᴶȁ

қ ᾣȁ Ȃ 

GST-HG16

1 

 

̂ ѿ

̃ 

1ȁ ╠ ῤ ᾥ

Tepotinib̂EMD1214063̃ȁ + ≠

Volitinib(AZD6094)ȁ Capmatinib(INC280)Ȃ 
ҳ ԍ 2018 7

24 ̆10

24 ҳ ̆ ╠

ҳ Ȃ 

2ȁ ╠ ‰ ԍ ̆

ѿ ȁ └╕̆ᵖῒ

ᵬ ̆ ̆ғ ȁῤ₮

◐ᵬ Ȃ 

̆ҹԅ Ⱶ 2015̆ל ̆Ὲ

ҍľ ĿȁľRGIĿȁľ Ŀ ῤ ᵬ̆

ῃ ֟ҙ ̆ Ⱶ ̆ ⱬ ֲ ᴰ

ȁ ȁ ᾙ ֟ҙ ȂῈ ԅ

Ὲ ȁ ̂ ̃ Ὲ ȁ

Ὲ Ὲ ̆ ῏ ᵬ Ȃ ̆Ὲ Ⱶ

’ ̆ΐᵣ Ҋ̔ 

Ⱶ  ’ 
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Ⱶ  ’ 

ֲ ᴰ

 

ȁ֟ ȁ

 

ŵ2015 8 Ὲ̆ ԅ Ὲ ĺĺ

ҩ Ҭ ̕ 

Ŷ2016 7 ̆ Ὲ ȇ ҙ

Ȉ̆ ῀ ̕ 

ŷ2017 12 ̆ Ὲ Ҭ

Ⱶ ̆Ҭ ҹֲ 954҆ᾝȂ 

 ╠ 

ŵ2017 7 ̆Ὲ ҍ RGI ԅ ᵬ ̆ ῀ RGIᾢ

̕ 

Ŷ2017 10 ȁ11 ̆ᾢ ԅ ̂ ֤̃ Ὲ ȁ

̂ ̃ Ὲ ̆ ԅҒ ̆

ҙⱵ̕ 

ŷ2018 6 ̆ ̂ ̃ Ὲ ȇ

ҙ Ȉ̆ ῀ ̆ ῏ ҙⱵ̕ 

Ÿ ╠ ҍ ҙⱵ ᵬȂ 

ᾙ  ֟Ҭȁ֟  

ŵ Ὲ ̆ ԅҒ ̆ ᾙ

ⱵҙⱵ̕ 

Ŷ ₮ ᵝԍ ѿ ̆ Ⱳ ԅ

ȁ ȁ Ḡ ̕ 

ŷ└ ԅ ⅞̆№≢ԍ 2017 7 ȁ2018 3 ȁ2018 11

ҍ ԅȇ ᵬ ӥȈȁȇ ᵬ Ȉȁȇ Ⱶ Ȉ̆

ᾢ ̆ ԅῃ Ὲ

ᾙ Ὲ ̕ 

Ÿҍ ᵬ ̆ Ῑ ᴨ

ҙ ̆ ᴰ ȁ ᴰ ȁᴨ ᴨ ȁ Ғҙ

̆ ȁ Ữ ֲ Ȃ 

҉̆ ῤ̆Ὲ ҙ ῀Ḡ ̆ ≠ ⱬҹῈ

ῃ ⇔ ῀ ᶫԅ ̆ Ὲ ⇔ ̆

ⱴ ꞊ Ԉⱬ̆ Ӟҹ ⱵҙⱵ ᶫԅ ̆ ≠ԍῈ

ⱬȂ ԍῃ ⇔ ⱵҙⱵ ῀֟₮

Ὲ̆ ᶭ ҙⱵ ῤ ╠ ῀̆ ╠ ԅ

̆ҹ ԅ ȂῈ Һ⇔ ҉ ∆ ̆Ӟ

ҙẫ Ȃ 

̂҈̃ ֲ╠ תּ ᶏ ̆ᶏ ҍ ’
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῀̆Ὲ ֟ ⱬ ⌠ ̆ ᴆ ̆

ѿ ̆ ⱬȁ ⇔ ⱬȁ ⱬ ⌠ԅ ̆ ԅ

ⱬ ᶏ̆ ҍ ’ ѿ ȂῈ ╠ תּ ᶏ ΐᵣ№

Ҋ̔
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╠  

  

2ȁ Ҭ  

̆ ԅῈ ⱬȁ ̆ ԅ

Ὲ ̆ΐᵣ Ҋ̔ 

  ΐᵣῤ  

1 ⱬ 

ŵ └╕ № ̆└╕

̆ᶏ └ ⱴ Ȃ 

Ŷ ̆ᶏ└╕ ᵣ ⱴ ̆ ᾝ Ӟᶏ

ⱴ Ȃ └ ̆

Ҭ ╠ ̆ᶏ ץ └ ̆Ҍ

֟ ̆Ӟ Ȃ Ҭ ̆

ԅ ̆ ץ ̆ ⱴԅ Ȃ 

ŷ№ ⱴ ̆ ԅѿ֓ץ╠ ̆

ΐ ԅѿ֓ץ╠ ⱬ̆ ԅ ᵣ Ȃ

╠ץ ̆ ̆Ὲ ӎ ̆ ᵝ ̆

ӯԅ ת ̆ ץ Һ ̆ ᵞῈ

Ȃ 

2  

ŵ№ № ⌠ ᾟ̆ᶏ №

̆ № Ȃ ̆

Ἕ ӊת₮ ѿ ̆ Ȃ Ҭ

̆Ὲ ȁת ת₮ ⱴ̆ ץ ҩ №

Ȃ 

Ŷ ԅ ᾢ ̆Ἕ ת₮ ̆ ԅ ҉ ᾢ

ᶏ̆ת₮ ₮ȁ ꜚ ̆ ꜚ ᵬ̆ Ḡ

̆⁞ ֲ ῀̆ ᵬ Ȃ 

3 
 

№ ᴆ ⌠ ̆ᶏ ΐ ⱳ ̆

̆ ⱴ ╠ ̆ ȁ

Ȃ ╠ ȁת ᾣ ת

ⱳ ̆ ᾧ− ̆ Ḡ ȁ Ḥ ‰ Ȃ ת

Ӟ ⱴ ̆ Ḡ └ ̆ Ḡ Ȃ 



Ὲ  

26 

4  

Ҭ ᵝԍ ֟ ῤ̆ ȁҬ ȁ ֟ȁ

ᴨ ȁ ֟ ᵬ └ ̆ҍ Ҭ ȁ҉ Ҭ

ԅῈ ᵣ ᵣ Ȃ ̆ ץ

ᴨל ֲ ̆ⱴ ᵬ ≠ Ȃ 

҉ ץ ̆Ὲ ֲ ȁ ȁ Ғ≠

ⱴ̆ Ҋ ̔ 

 2014  2015  2016  2017  2018 1-9  

ֲ ֲ̂̃ 68 75 81 88 94 

̂ҩ̃ 35 36 43 48 41 

Ғ≠ ̂ҩ̃ 63 77 86 104 114 

Ғ≠ ̂ҩ̃ 37 39 42 45 52 

̔ ֲ ԍ̂ ∆ֲ + ֲ ̃/2 

3ȁҬ ╕  

̆ ԅ ֟Ҍ≠ ̆ ԅ └╕ᵣ ̆ΐᵣ Ҋ  ̔

  ΐᵣῤ  

1 
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 2014  2015  2016  2017  2018 1-9  

Ҭ ̂ ᵝ̔ҩ̃ 3 3 1 6 7 

4ȁῃ  

Ὲ̆ ҉̆ ῃ

Ҭ ̆ ԅ ᵣ ҙⱵ ⱬ̆ ‗ ⱴ ȁ Ȃ ̆

ᾟ ֲ ̆ ᴝ ⌠ ѿ ̆ⱴ ԅ ̆

ᾟԅѿ֓ ҹ̆ ᶫ ⱴ ȁ ⌠ ⱵȂҍ ̆

ᵄ Ὲ Ὲ̆ ֟ ȁ ⱬӞ ⌠ԅ

̆ҹῈ ῃ ⇔ ֟ ԅ Ȃ 

҉ ץ ̆Ὲ ᴝ ᾟ ’ Ҋ ̔ 

 2014  2015  2016  2017  2018 1-9  

ֲ

̂ ᵝֲ̔̃ 
132 155 177 184 187 

῀ 9,043.88 13,294.13 14,654.96 18,305.47 18,985.82 

 35.54% 43.03% 46.85% 61.82% 76.26% 

̔ ֲ ԍ̂ ∆ֲ + ֲ ̃/2 

【保荐机构核查意见】 

Ḡ ԅ ֲ╠ תּ Ḥ ᴆȁ

ȁ ῏ ᴆ̆ ԅ ֲ╠ תּ ’̆

ԅ ֲ ῏ֲ Ȃ 

̆Ḡ ҹ̔̂ 1̃ ֲ╠ תּ 2018 11

30 ̆ᶏ ̂̕ 2̃ ֲ╠ תּ

’̆ ̆ ԅ ‗ Ḥ ӈⱵ̂̕ 3̃ ֲ╠

תּ Ә ֟ GMP ֟ ԍ

̆ Ҍ ̆ ԅ ῏ ̆ ԍּת ῤ

̆ ҍ Ḥ ̆ᵖҌ Ҍѿ ̂̕ 4̃

ֲ╠ תּ ᶏ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ

ѿ ̂ѿ̃ ̆ ╠ תּ ᶏ ̆ғᶏ
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ҍ ’ ѿ Ȃ ̆Ὲ ҉ ҙ

ԍ҉ ╠ѿ Ȃ 
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问题 2、本次拟募集资金总额不超过 10 亿元，其中 5 亿元用于国际化制药

基地建设项目，5 亿元用于福州和睦家广生妇儿医院建设项目。请申请人补充说

明：（1）募投项目的具体建设内容及投资构成明细，投资数额的测算依据和测

算过程，是否具有合理性。募集资金投入部分对应的投资构成，各项投资构成

是否属于资本性支出。（2）募投项目的经营模式及盈利模式，与主营业务的关

系。（3）募投项目新增固定资产投入对公司经营业绩的影响。（4）募投项目的

募集资金使用和项目建设的进度安排。是否存在置换本次发行相关董事会决议

日前募投项目已投入资金的情况。（5）结合报告期内同类产品（如有）及上市

公司同类产品的毛利率情况说明募投项目效益测算的过程及谨慎性。（6）国际

化制药基地建设项目建成后将形成固体口服制剂 2.5 亿片、粒/年，自用原料药

58 吨/年的生产能力。请说明该项目是否涉及新产品、在研产品的产业化，如是，

请说明产品的研发进度、市场前景及竞争状况。募投项目的产能消化措施。（7）

福州和睦家广生妇儿医院建设项目拟采用合作开展模式，计划与和睦家医疗合

作实施。请明确募投项目合作对象及合作方式，申请人在本次募投项目中的权

利义务安排是否清晰，申请人的资金投入金额、方式是否与其权利义务相匹配，

是否可能损害上市公司及中小股东的利益，申请人是否为单纯的财务投资者。 

（8）申请人主要从事核苷类抗乙肝病毒药物研发、生产与销售，本次募投项目

涉及新业务，申请人是否具备开展募投项目的相关经验，是否具备人员、技术、

市场、资金等方面的资源储备及业务基础。 

请保荐机构对上述事项逐项核查并发表明确意见。 

【发行人回复】 

ѿȁּת ΐᵣ ῤ ̆ ᶭ

ΐ תּ̕ ῀ № ԍ ₮ 

Ὲ תּ Ҍ 100,000.00҆ᾝ̆

תּ ‪ Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

תּ     

1 └  59,863.12 50,000.00 

2 ᾙ  58,299.77 50,000.00 
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תּ     

 118,162.89 100,000.00 

̔ └ └╕ ֟ҙ ֟ҙ

̂ Ҭ Ȃ̃ 

̂ѿ̃ └ ῏ ’ 

1ȁ └ ΐᵣ ῤ  

FDA ᾢ ‰ └╕ ֟

֟ ̂ Ҭ ̃̆ ῤ GMP Ȃ ҹ 2.5 ̆

ᵣ └╕ 2.5ַ ȁ / ̆ 58 / ֟

ⱬȂ 

5.99ַᾝ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1   55,711.00 93.06% 

1.1  50,331.44 84.08% 

1.1.1 ῒҬ̔  28,940.66 48.35% 

1.1.2  21,390.78 35.73% 

1.2  ῒז  4,379.95 7.32% 

1.3   999.62 1.67% 

2 ꜚ  4,152.11 6.94% 

3  59,863.12 100.00% 

ῒҬ̆└╕ ֟ҙ ҹ 32,710.45 ҆ᾝ̆ ֟

ҙ ̂ Ҭ ̃ ҹ 27,152.67҆ᾝȂ 

̂1̃└╕ ֟ҙ ΐᵣ ῤ  

FDA ᾢ ‰ └╕ ֟ ̆

ᵣ└╕ ̆ ῤ GMP̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1   29,516.89        88.64% 
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  ᶛ 

1.1    26,550.61 81.17% 

1.1.1 ῒҬ̔    14,955.23  45.72% 

1.1.2    11,595.38  35.45% 

1.2  ῒז     2,444.30  7.47% 

1.3        521.99  1.60% 

2 ꜚ     3,193.96  9.76% 

3  32,710.45 100.00% 

̂2̃ ֟ҙ ̂ Ҭ ̃ΐᵣ ῤ  

FDA ᾢ ‰ ֟ ̆

Ҭ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1   26,194.11  96.47% 

1.1  23,780.83  87.58% 

1.1.1 ῒҬ̔  13,985.43  51.51% 

1.1.2  9,795.40  36.08% 

1.2  ῒז  1,935.65  7.13% 

1.3   477.63  1.76% 

2 ꜚ  958.15  3.53% 

3  27,152.67  100.00% 

2ȁ ȁ ᶭ  

̂1̃└╕ ֟ҙ  

└╕ ֟ҙ ҹ 32,710.45 ҆ᾝ̆ῒҬ

14,955.23҆ᾝ̆ 11,595.38҆ᾝ̆ ῒז 2,444.30҆ᾝ̆

521.99҆ᾝ̆ ꜚ 3,193.96҆ᾝȂ 

ŵ  

└╕ ֟ ᵣ└╕ ̆ ⱲῈ ̆ ꜛ ȁ

̆ΐᵣ ’ҹ̔ 
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Aȁ  

 
̂M

2̃/

̂M̃ 
Һᵣ ᴇ ̂҆ᾝ̃ 

└╕ ȁ ⱲῈ  24,264.08 

1,200ᾝ/ M
2
 

2,911.69 

 18,362.18 2,203.47 

ꜛ ȁ  2,008.28 240.99 

 44,634.54 5,356.14 

 44,634.54 180ᾝ/ M
2
 803.42 

 25,817.06 150ᾝM
2
 387.26 

 5,780.50 100ᾝ/ M
2
 57.81 

 859 800ᾝ/ M 68.72 

 386.00 

 7,059.35 

Bȁ  

 
̂M

2̃/

̂M̃ 
ḱ ᴇ ̂҆ᾝ̃ 

ḱ  44,634.54 400ᾝ/ M
2
        1,785.38  

ⱲῈȁ ḱ  34,152.50 800ᾝ/ M
2
        2,732.20  

‪ ḱ     2,118.44  5000ᾝ/ M        1,059.22  

 *20% 2,319.08 

 7,895.88 

Ŷ  

└╕ ֟ҙ ⅞ ῀ 11,595.38 ҆ᾝ̆ Һ ֟

7,125.00҆ᾝȁ ꜛ ֟ 228.30҆ᾝȁ ת 986.40҆ᾝȁ

ꜚ Ữד 2,130.68҆ᾝ Ὲ 1,125.00҆ᾝ̆ΐᵣ Ҋ̔ 

 №   
 

̂ ᵝ̔ ȁ ̃ 

̂҆

ᾝ̃ 

1 Һ ֟  

ȁ ȁ └ ȁ

ȁ ȁ

ᾟ  

28 7,125.00 

2 ꜛ ֟  
ȁ ȁ ȁ ȁ

ȁ ȁ
26 228.30 
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 №   
 

̂ ᵝ̔ ȁ ̃ 

̂҆

ᾝ̃ 

 

ת 3  

ȁת ȁת

ꜚ ȁת₮ ת ȁ

№ᾣᾣ  

24 986.40 

4 ꜚ Ữד  
ꜚ ᴰ ȁ

ȁ  
7 2,130.68 

5 Ὲ  

ȁ ȁ ȁ

‛ ȁ‛ ȁ

ȁBMS ‪

 

12 1,125.00 

6  97 11,595.38 

ŷ ῒז  

└╕ ֟ҙ ῒז 2,444.30҆ᾝ Һ̆

ȁ ȁ ╠ ᵬ ῒ̆Ҭ̆ 1,353.88

҆ᾝ̆ ȁ ╠ ᵬ 1,090.42҆ᾝȂ 

Ÿ ꜚ  

̂ + ῒז ̃ ѿ ᶛ ᵀ ̆

521.99҆ᾝȂ 

ꜚ № ᵀ ̆ ȁ ט

ҙ ’ ᵀ ̆ ῤ ҙ ῀ȁ

ҙ ꜚ ̆ ꜚ ꜚ 30%

ҹ 3,193.96҆ᾝȂ 

ῒז ȁ ꜚ Ҍ תּ ῀̆

ץ ῀Ȃ 

̂2̃ ֟ҙ ̂ Ҭ ̃ 

֟ҙ ̂ Ҭ ̃ ҹ 27,152.67 ҆

ᾝ̆ῒҬ 13,985.43҆ᾝ̆ 9,795.40҆ᾝ̆ ῒז

1,935.65҆ᾝ̆ 477.63҆ᾝ̆ ꜚ 958.15҆ᾝȂ 
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ŵ  

֟ ѿ Ҭ ̆ ȁ

ⱲῈ ̆ ꜛ ȁ ̆ΐᵣ ’ҹ̔ 

Aȁ  

 
̂M

2̃/

̂M̃ 
Һᵣ ᴇ ̂҆ᾝ̃ 

Ҭ ȁ

ⱲῈ  
20,928.00 

1,200ᾝ/ M
2
 

2,511.36 

 4,056 486.72 

ȁד  9,498.00 1,139.76 

 34,482.00 4,137.84 

 30,659.50 200ᾝ/ M
2
 613.19 

 34,360 150ᾝM
2
 515.40 

 4,560.30 100ᾝ/ M
2
 45.60 

 1,795 800ᾝ/ M 143.60 

 250 10,000ᾝ/ M 250 
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ת 593.40҆ᾝȁ ꜚ Ữד 542.58҆ᾝ Ὲ 940.70҆ᾝ̆

ΐᵣ Ҋ̔ 

 №   
 

̂ ᵝ̔ / ̃ 

 

̂҆ᾝ̃ 

1 Һ ֟  

ᵝ ȁ ‖ ȁ ȁ ȁ

ȁ ȁ ȁ

ȁ  

365 5,085.02 

2 ꜛ ֟  

ȁIBC ȁ Ḡ

ȁ ȁ ȁ ᵣ

ȁ ᵬ ȁҬ └  

98 2,633.70 

ת 3  

ȁת ȁת

№ᾣᾣ ȁ ȁ

ῒ ת  

15 593.40 

4 ꜚ Ữד  

Ữ ȁ ⱬ ȁҘ Ữ ȁ

ⱬ ȁӘ Ә Ữ ȁ ⱬ ȁ

Ҙ Ữ ȁ ꜚ  

30 542.58 

5 Ὲ  

-- ȁ ȁ

ȁ № ȁ ‛₀

ȁ ѿᵣ  

ȁ ȁ‛‟

ꜚⱬ └  

16 940.70 

6  524 9,795.40 

ŷ ῒז  

֟ҙ ̂ Ҭ ̃ ῒז

1,935.65҆ᾝ̆Һ ȁ ȁ ╠ ᵬ

̆ῒҬ̆ 912.06 ҆ᾝ̆ ȁ ╠ ᵬ

1,023.59҆ᾝȂ 

Ÿ ꜚ  

̂ + ῒז ̃ ѿ ᶛ ᵀ ̆

477.64҆ᾝȂ 

ꜚ № ᵀ ̆ ȁ ט

ҙ ’ ᵀ ̆ ῤ ҙ ῀ȁ

ҙ ꜚ ̆ ꜚ ꜚ 30%

ҹ 975.41҆ᾝȂ 
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ᴇ̂҆ᾝ  ̃ ᵝ ̂m
2
/ ̃ ᴇ̂ᾝ̃ 

2  3,554.15 m
2
 24,067.10 1,476.77 

3 ‪  3,231.55 m
2
 6,268.19 5,155.47 

̂҈̃ ᵟ  12,092.66 m
2
 24,067.10 5,024.56 

1  7,821.81 m
2
 24,067.10 3,250.00 

2  3,724.92 m
2
 24,067.10 1,547.72 

3 ‪  545.94 m
2
 977.91 5,582.67 

̂ ̃  700.28 m
2
 2,534.65 2,762.81 

1  519.60 m
2
 2,534.65 2,050.00 

2  180.67 m
2
 2,534.65 712.81 

̂ԓ̃ 
֟

Ҭ  
3,363.43 m

2
 8,200.84 4,101.33 

1  2,378.24 m
2
 8,200.84 2,900.00 

2  985.19 m
2
 8,200.84 1,201.33 

̂Έ̃ 
ᴨ ᴨ Ҭ

 
984.07 m

2
 1,680.42 5,856.07 

1  386.50 m
2
 1,680.42 2,300.00 

2  219.47 m
2
 1,680.42 1,306.07 

3 ‪  378.09 m
2
 840.21 4,500.00 

̂҂̃ Ҭ  76.77 m
2
 369.09 2,080.00 

1  59.05 m
2
 369.09 1,600.00 

2  17.72 m
2
 369.09 480.00 

̂ῇ̃  2,631.26    

1 
ȁ ȁ

ᴰ  
124.07 m 827.14 1,500.00 

2  200.00  1.00 200.00̂҆ᾝ̃ 

3 

 

623.62 m
2
 28,346.48 220.00 

4  283.46 m
2
 14,173.24 200.00 

5 
 

318.90 m
2
 14,173.24 225.00 

6 ̂

̃ 

1,081.20 m
2
 69,755.04 155.00 

̂2̃   

ᾙ 13,208.40 ҆ᾝ̆ΐᵣ
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Ҋ̔ 

 
№    ̂҆ᾝ̃ 

1 
 

MRIȁCTȁDRȁ ȁӲ ȁῃ

ꜚ № ȁת ᾣᾧ № №ȁԓת

ȁῃת ꜚ ȁת₀ ȁ ȁת

ȁת ȁ ȁ ȁ ȁ

 

37 6,075.00  

2 
 

LED ȁ ȁ֟ ȁ ꜚ

ȁ ȁ ȁ ȁת  
183    3,149.00  

3 
ᶫ

 

ῤ ᵬ ȁ ȁῃ ꜚ

ȁ ᵞ  
11 970.00 

4 
ᵟ

 

LERPѿᵣ ȁ ȁ֟ ȁICU

ȁNICUḠ  
326 814.40 

5 
ῒז

 
Ḥ ȁ  135 2,200.00 

6  692 13,208.40 

̂3̃ ῒז  

ᾙ ῒז 4,292.19҆ᾝ Һ̆

ȁ ȁ ╠ ᵬ Ȃ 

̂4̃ ꜚ  

̂ + ̃ ѿ ᶛ ᵀ ̆

514.93҆ᾝȂ 

ꜚ № ᵀ ̆ ȁ ȁ

ȁ ȁ ט ט ѿ ᵀ ̆

ῤ ҙ ῀ȁ ҙ ꜚ ̆ ꜚ

ҹ 2,000.00҆Ȃ 

ῒז ȁ ꜚ Ҍ תּ

ץ̆῀ ῀Ȃ 

3ȁ  

תּ ԅ ̆
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֞ ԅ ҙ҉ Ὲ Ὲ ῏ ῀ ’ ҍ̆Ὲ ԅ

̆ΐᵣ Ҋ̔ 

Ὲ  

 ᵝ  

 

̂҆ᾝ̃ 

ᵝ  

̂ ̃ 

 

̂ ̃ 

 

̂҆ᾝ̃ 

 

̂ ̃ 

 58,299.77 326.00 69,755.04 178.83 213.97 

қ  115,643.08 600.00 120,000.00 192.74 200.00 

 254,720.88 1,500.00 266,597.00 169.81 177.73 

҉̆Ὲ ԅ ̆ҍ ҙ ῀ Ҍ ̆ΐ

Ȃ 

4ȁּת ῀ №  

ᾙ ҹ 51,492.65 ҆ᾝ̆ῒҬ תּ῀

50,000.00 ԍ תּ̆῀ Ҍ № ῀̆

תּ ῀ № ҹ ₮Ȃ 

 ̂҆ᾝ  ̃  ҹ ₮ 

1  56,299.77 - - 

1.1  51,492.65 - - 

1.1.1ῒҬ̔ תּ 38,284.25    

1.1.2 תּ 13,208.40    

1.2 ῒז  4,292.19   

1.3  514.93   

2 ꜚ  2,000.00   

3  58,299.77 - - 

ԋȁּת ≠ ̆ҍҺ ҙⱵ ῏  

̂ѿ̃ └ ῏ ’ 

1ȁּת Ҭ└╕ ֟ҙ └╕֟ ȁ ֟

̆ ֟ҙ ץ Ὲ └╕ ֟ ᶫ

תּ̆ ≠ ҍῈ Ҍ  

Ὲ ╠Һ Ԋ׆ Ә ȁ ֟ҍ Һ̆ ֟

ȁ ȁ Ә Ȃ 
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ҹ ѿ ᵟ ῤ ҙ ⱬ ȁ ҙ ȁ ⱬ

̆ ҙ ̆ל Ԉᴨ̆ל ֟ ̆

Ὲ ⅞ └ ⱬ̆ ̆ Ὲ תּ ̆

FDA ᾢ ‰̆ ⌠ ‰ └╕

֟ ̂ Ҭ ̃̆ ῤ GMP ̆ ᵣ

└╕ 2.5ַ ȁ / ̆ 58 / ֟ ⱬȂ 

תּ ̆ ‰ └╕ ֟ ԍ ֟Ὲ └╕֟ ̆

Һ ⅞֟ ̂ 4 ̃

Ә Ὲ ̆ ̕ ‰

֟ ̂ Ҭ ̃ ԍᶫ Ὲ Һ └╕֟ ȁ ȁ

Ә └╕֟

֟ ץ̆ Ὲ └╕֟ ᶫ ᴆ̆ ⱬ ׆ ҉ ѿ └

╕֟ Ȃ 

2ȁ └ Ὲ ╠Һ ҙⱵ

̆ ≠ԍ Ὲ ≠ ⱬ Ԉ ⱬ 

֟ ȁ ȁ ֟

‰ Ὲ ᵣ ̆ Ҭҍ ᵬᴩᵄ ̆ Ὲ

ȁ ֟ȁ ⱬ̆ῃ ꜚᴑҙᴨ ̆

Ύ ̆ ̆ Ὲ ֟ ῤ

ԈⱬȂ 

Ὲ ̂ ̃ ῒז

֟̆ ̆ ֟ Ҍ ̆ ̆Ӟ ꜛԍ ‗ Ὲ

֟ ֟ ̆ Ὲ └╕֟ ᶫ ᴆ̆ ⱬ ׆

҉ ѿ └╕֟ ҹ̆Ὲ Ạ ‰ ̆

Ȃ 

̂ԋ̃ ᾙ  

1ȁ ≠  
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ҍ Ὲ ȇ Ⱶ Ȉ̆ῒ ᵬ

Ҋ̔ Ὲ ľʟ Ŀ ῏ ̆

ȁ ȁ ῃ ҉ ԇ ȁֲ ȁ ȁ

̆ Ԋᴪ Ҋ ҙ ΐᵣ ᵬȂΐᵣ

ľ 2Ŀӊľ ҂ȁ ҍ ȇ Ⱶ Ȉ̆

ᾙ ԅּת ᵬ ᵬ ̆ ֲ

תּ Ҭ ≠ӈⱵ ̆ ֲ ῀ ȁ ҍῒ ≠

ӈⱵ ̆Ҍ ҉ Ὲ Ҭ қ ≠ ̆ תּ ̆

Ὲ ̆ ҹ Ⱶ Ŀ 

Ὲ ᾙ ̆ᶭ ᵬ ľ Ŀ

Ⱶȁ ‰ ȁῃ ẫ ү ̆

‰ȁ Ḃ ȁῃ ᵝȁҩ ѿ ᾙ Ⱶ ̆

ꜛԍ ᾙẫ Ⱶ ’̆ Ὲ ֲ ᴰ

ȁ ̆ ᶫᾙ ֟ Ⱶ̆ ȁᵟ

Ȃ 

2ȁ תּ ᶏῈ ľ֟╠֟Ҭ֟ Ŀ ᾙ

֟ҙ ̆ ҹῈ ⱵҙⱵ

ᶫ ̆ ҹῈ ꜚ Ԉⱬ̆ ≠ԍῈ Һ

ҙⱵ  

Ὲ Һ ҙⱵҹ׆Ԋ Ә ȁ ֟ҍ Ȃ ̆

Ὲ ҉ ץ ҍľ ĿȁľRGIĿ ֲ ᴰ ȁ

ᵬ̆ ԅῈ Ⱶ ҙⱵ Ȃ 

ҹԅᾟ№ Ὲ ᴨ̆ל ̆ ᶏῈ

ľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ ̆ ҹῈ

ֲ ᴰ ȁ ᶫ ̕ ֲ ᴰ

ȁ ̆ ҹ ᾙẫ

Ԉ֦ ԈᴨלȂᶭ ֲ ᴰ ȁ ȁ ᾙ ֟ҙ

Ὲ̆ ҙⱵ ᵈ ץ Ⱶҹ
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ᾙẫ Ⱶ ҹ̆Ὲ ῀≠ ̆ ԅ ꜚ

Ԉⱬ̆ ֟ҙᴨלȂ 

 

҈ȁּת ֟ ῀ Ὲ ҙ  

̂ѿ̃ └ ῏ ’ 

└ ᵀ ֟ ῀ 50,331.44 ҆ᾝ̆

֟ ῀ 2,265.94҆ᾝȂῈ תּ ֟ Ὲ̆

֟ ╠ ⱴ̆ ֟ ֟

3,500҆ᾝȂּת ῃ ֟ ῀

̆ ֟ ֟ Ὲ Ҍᴪ֟

Ȃᵖ ԍ ̆֟ Ӟ ѿ ̆

ȁ ȁ Ύ ᴪ Ҍ≠ ̆ᶏ

Ὲ ֟ Ҍ ̆ תּ

֟ ∆ ̆ ֟ ֟ Ὲ ҙ

֟ ѿ Ȃ 

̂ԋ̃ ᾙ  

ᾙ ᵀ ֟ 51,492.65 ҆ᾝ̆

֟ 1,849.26҆ᾝȂ Ὲ ȁ ḱץ Ҍ ̆

4,300҆ᾝ ֟ ֟ ̆ Ὲ

—ῃ

֟  

֟ҙ —

‰ 

—

‰֟ Ḇ

 

 Ⱶ 

 

 

ᾙ 
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ҙ ֟ Ȃ 

תּ ῀

̆ ֟ ֟ Ὲ Ҍᴪ֟

Ȃᵖ ԍ ̆֟ Ӟ ѿ ̆

ȁ ȁ ᾙֲ ѿ Ҍ ̆ᶏ

תּ Ҍ ≠ ̆ תּ ֟

∆ ̆ ֟ ֟ Ὲ ҙ ֟ ѿ

Ȃ 

ȁּת תּ ᶏ ̆

῏ Ԋᴪ‗ תּ╠ ῀ ’ 

̂ѿ̃ └ ῏ ’ 

1ȁּת תּ ᶏ  

2.5 ̆ ȁ ֟ ҈ҩ ̆╠ң Һ

ҹ ̆ ȁ ⅞ȁ

ḱ̆ └̆ ȁ ̆GMP ᴆ └ ֟

ᵬ̕ ̆ ֟ GMP Ȃ 

תּ ᶏ Ҋ̔ 

ᵝ̔҆ᾝ 

  
 

תּ ῀ 
1  2  25-30ҩ  

1   55,711.00 21,041.16 27,509.85 7,159.98 - 

1.1  50,331.44 16,946.50 26,575.76 6,809.17 50,000.00 

1.1.1 ῒҬ̔

 
28,940.66 11,166.10 13,741.30 4,033.26 - 

1.1.2  21,390.78 5,780.40 12,834.47 2,775.91 - 

1.2  ῒ

ז  
4,379.95 3,534.34 634.20 211.40 - 

1.2.1 ₮ 2,265.94 2,265.94 - - - 
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תּ ⌠ᵝ ԍ Ὲ ԋ Ԋᴪ ԋ ῇ

ᴪ ץ ῀ ̆ӊ ῀Ȃ 

2ȁῈ Ҍ ῏ Ԋᴪ‗ תּ╠ ῀ ’ 

Ὲ Ҍ ᶏ תּ Ԋᴪ‗ ╠ ῀ ’Ȃ 

2018 9 30 Ὲ̆ תּ ῀ 3,502.32҆ᾝ ῒ̆Ҭ

653.61҆ᾝ̆ ῒז 2,848.71҆ᾝȂ 

תּ ⌠ᵝ ̆Ὲ Ὲ Ԋᴪ‗ ̂ 2017 7

25 ץ̃ Ὲ ץ ᾢ תּ῀ ₮ Ὲ

ᴪ ̆ ԇץ Ȃ 

̂ԋ̃ ᾙ  

1ȁּת תּ ᶏ  

ᾙ ⅞ ҹ 3 ̆

⅞ תּ ᶏ Ҋ̔ 

ᵝ̔҆ᾝ 

   

 ῒҬּ̔ת

῀ 1  2  3  

1  56,299.77 14,215.07 16,541.23 25,543.48 50,000.00 

1.1.1  38,284.25 11,485.28 15,313.70 11,485.28 - 

1.1.2  13,208.40 - - 13,208.40 - 

1.2 ῒז  4,292.19 2,575.31 1,073.05 643.83 - 

1.3  514.93 154.48 154.48 205.97 - 

2 ꜚ  2,000.00 - - 2,000.00 - 

̔ 58,299.70 14,215.07 16,541.23 27,543.48 50,000.00 

2ȁῈ Ҍ ῏ Ԋᴪ‗ תּ╠ ῀ ’ 

2018 9 30 Ὲ̆ תּ ῀ ῒז
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4,100.00҆ᾝȂ 

תּ ⌠ᵝ ̆Ὲ Ὲ Ԋᴪ‗ ̂ 2017 7

25 ץ̃ Ὲ ץ ᾢ תּ῀ ₮ Ὲ

ᴪ ̆ ԇץ Ȃ 

ԓȁ ῤ ֟ ̂ ̃ ҉ Ὲ ֟ ≠ ’

תּ  

̂ѿ̃ └ ῏ ’ 
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Ȃ └╕֟ ῀ ῀ 98.68%̆ҹ ῀ Һ №̕

Ҭ ȁ ȁ Ҭᶫ └╕ ֟ №֟ ῀Ȃ 

ŵּת ҹ Ә ↓ ̆ΐ ╠  

ҕ ̂WHÕ ̆ῃҕ 2.57ַ ֲ ̂ ̃

̆ 88.7 ֲ҆ ԍ Ә Ȃ Ә

̆ ֲ 9,300 ֲ҆̆ῒҬ Ә ҹ 2,000~3,000

ֲ҆Ȃ Ҭ ᴪ №ᴪ Ҭ ᴪ №ᴪ └ ȇ

Ә Ȉ̂2015 ̃̆ Ә Ҭ ῏ ̆

̆ғ ᴆᾛ ̆ Ȃᵖ ╠ ῤ

ֽ Ҍ⌠ 20%Ȃ ֲ ῀ ̆

ẫ ̆ ᴇ Ҋ ץ Ḡ ῃ ῍ Ҋ̆

ᴪ ᶛ Ә ̆ Ә

Ȃ 

Ә ҹ Ә Һ Ȃ ̆ Ә

׆ 2011 68.81 ַᾝ ⌠ 2015 162.76 ַᾝ̆

22.4%̆ ̕ ⌠ 2020 Ә ⌠ 200ַᾝȂ

2015 ȇ Ә Ȉ̆Ә Һ №ҹң ̔

Ȃ ԍ ◐ᵬ ̆ ╠ҳ ҉ ᶏ Ȃ

̆ Ә Ә 80%̆ ҹ Ә Һ Ȃ 
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2016-2020 Ә ַ̂ᾝ̃

 

̔Ὲ  

תּ └╕֟ ⅞ҹ ȁ ̆ 4 ֟

└╕֟ ̆҉ ֟ ᴪ 2017 Ә

Ҭ̆ ҹ∆ Ә ѿ ̂ ̃ ᵌ ̆ΐ

╠ Ȃ 

Ŷ ̆ ѿ ᴇ ֟ ף ⱬ

תּ̆ ңҩҺ └╕ ῀  

Ҭ ԅȇ Ҭ Ȉ̆ ԍ 2018

11 15 ₮ ԅ 4+7 ᴆȂ ҹ ֤ȁ

ȁ҉ ȁ ȁ ȁ ȁ ȁ ȁ ȁ 11 ҩ ̆

ҹ ᴏ└ ѿ ᴇ  31 ҩ Ȃ׆

̆ Ҭ ῀ԅ ҩ ԍ ̆5ҩ

10 ַᾝ̆҉ץ ֓ Һ №ᴍ ֟ ̆ ҩ

֟ 80%Ȃ 

╠̆ ԋ ҹ∆ Ә ѿ

̆ ῀ ̆ ף ҹ ֟ᴏ└֟

Ȃ 

҉ ֟ ’ҹ̔ 
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╕   

2017

ַ̂ᾝ̃ 

2017

ַ̂ᾝ̃ 
 

1 
╕  

0.5mg 20.32 8.19 40.29% 

2 
ԋ

╕  
300mg 2.52 2.41 95.48% 

̔ ҙ ȇ ̆ᴏ└ ĺ4+7 Ҭ Ȉ 

̆ ѿ ᴇ ֟ ף ⱬ

תּ̆ ңҩҺ └╕ ῀ Ȃ 

ŷῈ ҙ ̆ ֟ ̆ѿ ᴇ

̆ΐ ᴇ ֟ ᴨל ῀ 

Ὲ ү ֟ ↓ Ὲ̆ ‰҉ Ә

֟ ȁ ȁ ȁ ү ֟ ↓̆

֟ ȁ ᾢ ̆₡Ṣ ↓ ֟ ᴨלȁ ᴨלȁֲ

ᴨ̆לῈ Ә ԅ ԈᴨלȂ 

Ὲ ԅ ῃ ᴝ ῃ ᴪȁ ȁ

̆ ғҍ ᴨ ȁ ᵬ῏ Ȃ

Ὲ̆ Ҭ ԅ ̆

̆ҹῈ ῀ ץ ֟ ῀ ԅ

̆ ̆ ҉ ⱴ ֟ ̆ ≠ԍ ֟

̆ҹῈ ⇔ Ȃ 

Ὲ 2017 Ҋ ֟ Ә ̂Ә

̃̆ ֟ ȁ ᵬ ̕ Ὲ ѿ

ᴇ̆ ѿ ᴇ ᵬ ̆ Ҭ

̆ ѿ ᴇ ᵬ ң̆֟ ץ

̆ ῀Ȃ 

̂2̃ ҙ  

ҙ ֟ ῏ ȁֲ ȁ ֟ ֟

Ȃ ֟ ֲ̕ ҹ
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֟ ֲ ӗֲץ ֲ̆ Ὲ ̆ Ὶ

̕ ֟ ֟ ῏ ȁ ḱ

ȁ ̆ Ὲ ֟ ᴪ ̕ ֟

֟̆ Ὲ ֟ ᴪ Ȃ 

̂3̃  

Һ ҹ ȁֲ ̆

Ὲ Ȃ 

̂4̃  

ֲ ȁ ȁⱲῈ ȁ ȁ ֟

֟ Ȃ ֟ ⱲῈ ῏ ȁ ḱ

ȁ ̆ Ὲ ֟ ᴪ Ȃ ֟

֟̆ Ὲ ֟ ᴪ Ȃ

Ὲ Ȃ 

̂5̃  

ⱴ ȁ ⱴȁ ⱴ̆№≢

ṿ 7%/5%ȁ3% 2% Ȃ ≠ץ ҹ ̆ᶏ

15% Ȃ 

2ȁּת ῏ ῤῈ ҙ҉ Ὲ ῏  

ת1ּ̃̂ Һ └╕֟ Ὲ ῀ȁ ≠ Һ  

└╕֟ Һ ⅞ҹ ȁ ̆ 4

֟ └╕֟ ̕ ֟ Һ ԍᶫ Ὲ ֟ ȁ

ȁ ȁ Ә └╕֟ Ȃ

└╕֟ ֟ ҹ Һ №̕ Ҭ ȁ ȁ

Ҭᶫ └╕ ֟ №֟ Ȃΐᵣ ’ҹ̔ └╕֟ ῀ȁ

≠ ῀ ≠ ᶛ№≢ҹ 98.68%ȁ99.62%̆ ҩ Һ

Ȃ 



 

51 

ת2ּ̃̂ Һ └╕֟ ≠ ῤῈ ֟  

Ὲ ῤ ῏֟ ≠ ҍ ≠ Ҋ̔ 

֟ ̂ ҙ̃  
תּ  

̂ ̃ 
2015  2016  2017  2018 1-9  

 79.72% 89.79% 89.59% 90.49% 89.85% 

 67.12% - - 40.54% 77.71% 

̔2017 Ὲ ֟ ≠ ᵞ̆Һ ֟ ᵞ ̆ ֟

̆ ≠ Ȃ 

Ὲ תּ Һ └╕ ≠ ῤῈ ֟ ֟ ᵞȂ 

Ԉ Ҍ ⱴ ̆ ᴇ Ҋ ל ҹ̆ᾟ№

ᴇ ̆ Һ └╕֟ ᴇ ╠

ᴇ ҉ ѿ Ҋ 50%̕ ȁ ҉

̆ ῤҺ └╕֟ ≠ ԍ Ҋ  Ȃל

ת3ּ̃̂ ῏ ≠ Ὲ ῤ ῏  

 ≠   ≠ -   

2015  87.82% 34.94% 52.88% 15.99% 

2016  86.95% 35.43% 51.52% 29.22% 

2017  86.97% 46.99% 39.98% 30.91% 

2018 1-9  84.09% 51.63% 32.46% 29.11% 

 86.46% 42.25% 44.21% 26.31% 

תּ  75.37% 42.19% 33.18% 14.12% 

̔2018 1-9 ԅ Ȃ 
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Ὲ Ḥ ̆ 2018 9 30 ̆ ҍῈ תּ

Һ ᴆ ҉ Ὲ Ҋ ̔ 

 ҉ Ὲ  ᴆ֟  Һ ҙⱵ  

1 ҙ 
ȁ №

 

Һ Ҭ ȁ ȁ ̆ῒҬ

25%  

2  №  
Һ └╕ȁ ̆└╕ 50%

 

3   
Һ └╕̆ ȁ Ῑȁ

ȁ  

4 
Ҭ └  

̂ ̃ 

ȁ

ȁ ȁ

ԋ  

Ҋ ҙ ᴍ Ὲ

ҙⱵ 

Ὲ ҉̆ ҉ Ὲ ῤ ῏

≠ ̆ ҙȁ ᵣ ̆ ȁҬ └ ̂

̃ ≠ ҍּת ≠ ̂75.37%̃ Ҋ̔ 

 ҉ Ὲ  
ҙ҉ Ὲ ≠ ҍּת ≠  

2015  2016  2017  2018 1-9  

1    67.06%    74.17%    64.56%    63.83%  

2 Ҭ └    77.67%    79.20%    79.14%    80.37%  

3  87.82% 86.95% 86.97% 84.09% 

Ὲ תּ̆ ≠ ԍ ҉ Ὲ ≠ ӊ ҍ̆

Ҭ └ ȁῈ Ȃ 

ת5ּ̃̂ Һ └╕֟ ᴇᵞԍ ╠ Ҭ ᴇ 

 ŵ ᴇ  
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ԅ ᴇ ӊ ̆ ╠̆ ῏ Ҭ Ҭ

ᵝᴇ 7.5ᾝ/ ȁ 27ᾝ/ ȁ ӊ תּ̆ ᴇ ᶏ ԅ

ҹ 60% 70% ̆ ᴇ ҹ 5.06ᾝ/ ȁ ̆ᾟ№

ԅ ᴇ ѿ Ҋ Ȃ 

Ŷ ᴇ  

 

╠̆ ῏ Ҭ Ҭᵝᴇ 15ᾝ/ ȁ תּ̆

ᴇ ᶏ ԅ ҹ 60% 70% ̆ ᴇ

ҹ 10.51ᾝ/ ȁ ̆ᾟ№ ԅ ᴇ ѿ Ҋ Ȃ 

ת6ּ̃̂ ֟ ҙᴑҙ ≠  

֟ Ҭ ȁ ȁ Ҭᶫ └╕ ֟
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№֟ ̆ῒ ≠ ҍ ҙ ≠ Ҋ̔ 

 ҉ Ὲ  2015  2016  2017   2018 1-9   

1 ҙ 17.73% 25.66% 36.48% 37.94% 

2  34.64% 33.80% 30.92% 33.72% 

3 ᴍ 35.47% 42.75% 38.20% 39.06% 

4  44.25% 33.62% 23.25% 25.22% 

5 ҙ 39.76% 38.71% 36.60% 28.17% 

6  51.07% 35.59% 37.82% 35.99% 

7 ҙ 51.61% 55.36% 60.40% 43.91% 

8  37.16% 38.15% 37.51% 41.44% 
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ŵ ᵝԍ ᾙẫ Ⱶ̆ ̆

╠  

ľῃ ԋ Ŀ ҍ ҉ѿ ľ ᾙ Ŀ̂1986 1990

₮̃ ֲ ῀ ⱴ̆ ꜚԅ ₮ ֲ

ⱴ ̆ ᾙẫ Ⱶᶫ ⱴȂ ̆ ᵬҹ ᴪ Ӟ

Ҭ ̆ ԅ ȁ ȁ҈ ȁ

̆ᶏ ᾙẫ Ⱶ Ȃ 

ᾙẫ Ⱶ ’Ҋ̆ ᾙ ץ ᶫ

Ḡẫ ⱵҹҺ̆ ᾙẫ Ⱶ ҹ ӎȂ ῀

ⱴץ ῃ ԋ Ҋ ֟ ᶛ҉ ̆ ῃ ȁ֪ ℗

ᵣ ȁ֟ ╠֟Ҭ֟ ῃ Ⱶ ᴆ Ⱶ ⌠ Ȃ

ᴰ ľ Ŀ ̆ ᾙẫ Ⱶ Ȃ ₃

῀ ̆ ᾙẫ Ⱶ ⱬ Ȃ 

Ŷ תּ ⌠ ᾙẫ Ⱶ ῏ ⱬ  

ȇ ľ ҈ԓĿ Ԋҙ Ғ ⅞Ȉ̂2016

̃ ̆ ľ ҈ԓĿ ѿ ⱴ ῃ ᾙẫ ᵬ̆Ḇ ₮ ֲ

ẫ Ҍ Ȃ ׆ 2016 ∆ ľῃ ԋ Ŀ ̆

Ҍ ԋҩ ῀ԅ ⅞̆ ῃ ԋ ̆ ᾙẫ

Ⱶ Ȃ ȇ ľ ҈ԓĿ Ԋҙ

Ғ ⅞Ȉ̆ ῃ ң ̆₮ ֲ ⱴ̆ ľ ҈

ԓĿ ԋ ₮ ⌠ 2ֲ҆ ̆֟ ȁᾙ Ⱶ

Ȃ ֟ȁᾙ ȁ Ḡẫ ῏ Ⱶ ᶫ Ӟ ⱴ ₮Ȃ 

ȇҬ῍ ῏ԍⱴ ᴪԊҙ Ḡ ῃ

ᴪ Ȉ ₮̆ ₮ ‗֟ᾙ ᶫ Ҍ Ȃ ᾙ

Ⱶᵣ ̆ⱴ ᾙ ̆⌠ 2020 ̆ ᾙ

ᵝ ᶛ ⌠ 10%̆ Ḡẫ ᾙ ᵝ ᶛ ⌠ 30%Ȃⱴ ᾙ ҳ

Ғ ᾙ №Ҭ ̆ ⱴᾙ Ⱶֲ ̆

ᾙ ᾙ ᵝ ⌠ 3 ̆ ᾙ ᾙ ҙ̂ꜛ ̃ ԍῃ
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Ȃ ᾙ Ⱶᴇ ̆ ᾙ Ⱶֲ ̆

ᴆҊᴨᾢ ᴋᾙ ֲ Ȃ Ḡẫᵣ ̆ ȁ Ḡẫ ‰

̆ⱴ Ḡẫ ̆Ḡ № ֟ ᵝ 21

Ȃ ᾙ ȁ ֟ ̆ ῤ ֟

ᵟ № Ȃ 

ŷ ֟ȁᾙ ȁ Ḡẫ ῏ Ⱶ ᶫ ҹ ₮̆

 

2017 ̆ ῃ ᵟֲ 766ֲ҆̆ῃ ₮ ֲ 12.37ֲ҆̆

ȇ ᵣ ⅞̂2011-2020̃Ȉ̆ 2020 ̆ ֲ ҹ 890

ֲ҆̆ ᵟֲ ᵀ ľῃ ԋ Ŀ ̆↕

2020 ₮ ֲ ⌠ 14.86ֲ҆Ȃ 

2017 ̆ ῃ ῍ 89 Ḡẫ ̆ Ḡẫ ̂ ̃

ᵝ 6,015 ̆ῃ ῃ Ḡẫ ̂ ̃῀ ֲ 21.5ֲ҆ ̆

Ⱶֲ ҹ 35.74ֲȂ ҉ ⌠̆ 2020 ֟ ᵝ ҹ 4158 ̆

2016 ̆ ֟ꜛ҉ץ 50 ̆֟ ᵝ ῍ 1983

̆ Ȃ 

ῃ Έ ֲ Ὲ ̆ ᵟֲ ҹ 7,115,370 ֲ̆

0~14 ֲ ҹ 1,031,136ֲ̆ ȇҬ῍ ῏ԍⱴ ᴪԊҙ

Ḡ ῃ ᴪ Ȉ2020 ̆ ᾙ ᾙ

ᵝ ⌠ 3 ̆↕ᾙ ᵝ ҹ 3,093 ̆ 2016 ̆

ᾙ҉ץ 36 ̆ᾙ ᵝ ῍ 1,921 ̆ Ȃ 

Ÿ ῀  

תּ ῀ Һ ҹ̔ᵟ ῀+ ῀

+ ῀Ȃ 

ᵟ ῀ ҹ̔ ᵝ × × ᵟ ֲ ₮̕ 

῀ ҹ̔ × ֲ ₮×365 ̕ 

῀ ҹ̔ ֲ × ̕ 
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҉ ᵟ ֲ ₮ȁ ֲ ₮ ̆

῏ ₮ ץ̆ ῏ ₮

₮̕ 

҉ ᵟ ȁ ῀ ֲ ̆

῏ ץ̆ ῏

₮̆ ѿ ⌠ ᵝ

̕ 

̂2̃ ҙ  

ҙ ῏ ȁֲ ȁ ֟

֟ Ȃ ῏ ֲ̕

ֲ ӗֲץ ֲ̆ ῏ ֲ

̕ ֟ ῏ ȁ ḱ ȁ

̆ Ὲ ֟ ᴪ Ȃ ֟

῏ ᴆ̆ Ὲ ֟ ᴪ Ȃ 

̂3̃  

ֲ ȁ ȁⱲῈ ȁ ȁ ꜚ ȁ

ῒז ῏ Ȃֲ ȁ ȁⱲῈ ȁ

ֲ ӗץ ֲ №≢ ̆ ֲ

῏ ̕ ꜚ ῀ѿ

ᶛ ̕ῒז ᵀ Ȃ 

̂4̃  

ȁ ֲ ȁ ȁⱲῈ ȁ

ȁⱲῈ ֟ ֟ Ȃֲ ȁ ȁⱲ

Ὲ ֲ ֲ ӗץ ֲ №≢ ̆ ֲ

Ȃ 

֟ ῏ ȁ ḱ ȁ ̆

Ὲ ֟ ᴪ Ȃ ֟ Ὲ ֟ ᴪ
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Ȃ 

̂5̃  

ⱴ ȁ ⱴȁ ⱴ̆№≢

ṿ 7%ȁ3% 2% Ȃ ≠ץ ҹ ᶏ̆ 25%

Ȃ 

2ȁ҉ Ὲ ’ 

תּ ԅ ᶭ

ץ ̆ ֞ҍ ҙ҉ Ὲ Ὲ ῏ ’

ԅ ̆ΐᵣ Ҋ̔ 

Ὲ  ῤ ̂ ̃ ≠  

 13.7% 36.10% 

қ  12.65% 45.80% 

 15.18% - 

ҕ  - 48.1% 

1̔ ≠ ҹ ≠ ̕қ ≠ ҹῒ Ὲ

ῤ ₮̕ ҕ ҹҺҙҹ ᾙ ҉ Ὲ ̆ ῒ

2017 ≠ ̕ 

҉ Ὲ̆ תּ ῤ ≠ ҍ ҙ҉

Ὲ ̆ΐ Ȃ 

【保荐机构核查意见】 

Ḡ ԅ ֲ ȁ ῏ ҙ ȁ

̆ ԅ ֲ ȁ Ⱶ └ֲ̕ ԅ ֲ ȁ

Ⱶ └ֲ̆ ԅ RGI Ҭ ῏ֲ ԅ ᵬ

῏ ’̕ ԅ RGI ῏ ̆ҍ ȇ

Ⱶ ȈȂ 

̂ѿ̃ └  

Ḡ ҹ̔̂1ּ̃ת ᶭ ȁּת

῀ № ԍ ת₮̂̕2ּ̃ Ҭ └
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Ὲ Һ ҙⱵ ҉ ̆ ≠

҉ҍ Һ ҙⱵҌ ת3ּ̃̂̕ ῃ ֟

῀ ̆ ֟ ֟

Ὲ Ҍᴪ֟ ̆ᵖ ԍ ̆

֟ Ӟ ѿ ̆ ȁ ȁ Ύ

ᴪ Ҍ≠ ̆ᶏ Ὲ ֟ Ҍ

̆ תּ ֟ ∆ ̆ ֟

֟ Ὲ ҙ ֟ ѿ ת4ּ̃̂̕

תּ ᶏ Ҍ ῏ Ԋᴪ‗ תּ╠ ῀

’̂̕5̃ ҙ ῤῈ ֟ ≠ תּ̆

Ȃ 

̂ԋ̃ ᾙ  

Ḡ ҹ̔̂1ּ̃ת ᶭ ȁּת

῀ № ԍ ת₮̂̕2ּ̃ Ҭ

ᾙ ҍ ≠ ҙ ’̆ תּ

ᶏῈ ľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ ̆ ҹῈ

ⱵҙⱵ ᶫ ̆ ҹῈ

ꜚ Ԉⱬ̆ ≠ԍῈ Һ ҙⱵ ת3ּ̃̂̕

῀ ̆

֟ ֟ Ὲ Ҍᴪ֟ ̆ᵖ ԍ

̆֟ Ӟ ѿ ̆ ȁ

ȁ ᾙֲ ѿ Ҍ ̆ᶏ תּ Ҍ

≠ ̆ תּ ֟ ∆ ̆

֟ ֟ Ὲ ҙ ֟ ѿ ̂̕ 4̃

תּ תּ ᶏ Ҍ ῏ Ԋᴪ‗ תּ╠

῀ ’̂̕5̃ ҙ ≠ ȁῤ תּ̆

Ȃ 
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Έȁּת Һ ֟ ῤ ֟ ֽ̆ ⅞

֟ תּ̆ Ҍ Ҍ ̕ ΐ ╠ ̆

Ὲ ᴏ└ּ̕ת ֟  

̂ѿּ̃ת Һ ֟ ῤ ֟ ֽ̆ ⅞

֟ תּ̆ Ҍ Ҍ  

└ ᵣ └╕ 2.5ַ ȁ / ̆

58 / ֟ ⱬ̆ ῤ GMP ̆└╕ ֟ ⅞Һ

֟ ȁ ̂ 4 ̃ ֟ ̆ ֟

ԍᶫ Ὲ Һ └╕֟ ȁ ȁ ȁ

ץ̆ Ὲ └╕֟ ᶫ ᴆ̆ ⱬ ׆ ҉ ѿ

└╕֟ Ȃ 

╠Ὲ ȁ ȁ ȁ └╕ ֟ ᴆ̆

ֽ ῒ ԍ ̆ΐᵣ ’ҹ̔ 

 ῤ ֟ ᴆ ֟  

 ‰ H20070198 
FDA

֟

GMP̕ 

ᵬ̔ 

̂1̃ Ғ ꜚ

̕ 

̂2̃ ῖ Ὲ

̆ ᵣ

ᴆ ᵣ

ץ ֲ ҍỮ ̕ 

̂3 Ữ̃ ⱳ

ᴑҙ ֟ȁ └

ֲ ̕ 

̂4̃ №ѿ ᵬ

‰ ֟ҳ

̆ Ύҍ ֟

Ȃ 

̂ ̃ ‰ H20070197 

 ‰ H20113025 

̂ ̃ ‰ H20094020 

 ‰ H20110172 

̂ ̃ ‰ H20113027 

 ‰ H20170005 

̂ ̃ ‰ H20173192 

 

ȁ

ȁ└╕ ȁҳ

BE ̆

Ҭ ԅ BE

̆

̂ ̃̆ ѿ

̂ ̃

ҳ

̆Ῥ ҉ ֟ ᴆ

Ȃ 

⅞ └̆╕ ֟ ⅞Һ ֟ ȁ ̆ ⅞̂

4 ̃ ֟ 3,000҆ ̕ ֟ ԍᶫ Ὲ Һ



 

61 

└╕֟ ȁ ȁ ȁ ̆ῒҬ

780Ὲ / Ȃ 

ҍ ̆ ⅞ ȁ ֟ ̆

1,300҆ / ̆ 3,244.23҆ᾝ̆ ԍ FDA

GMP ⱳ ҉ΐ ѿ Ҍ ̆҉ ῀ ΐ

ѿ Ҍ ̆p ῤ ץ ҉ ֟ ҉ ῀̆

תּ Ҍ Ҍ Ȃ 

̂ԋ̃ ΐ ╠ ̆Ὲ

ᴏ└ ᵬ 

Ӟ Ҙ ̂TAF̃ ѿ

└╕̆ ԋ ̂ ̃ ̆ ≠ Ὲ

̆ ҉ ̆ ֟ ᴆ̆ 2018

ῤ҉ ̆ ῏ ῤҒ≠ 2021 ⌠ Ȃ ֟ 2016 ҉ Ȃ

ԍῒῈ ȁᵞ ̆TAF҉ ᵣ ₮ ꞊ Ԉⱬ̆

ҙ ӈҹ ֟ Ȃ 

ԍ ֟ Ὲ ȁᵞ Ә ̆ ῤ҉ ∆ ̆

֟ ̆2021 Ғ≠ ץ ̆ ᴪ ԋ

Ȃ ҙ ȁ ῤӘ ῃ ’

ᴨ̆ל ῒ ῤ ל Ҋ̔ 

2019͘2029 ῤ ҍ ̂ ᵝ̔҆ᾝ̃ 
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Ὲ ╠ ȁ ȁ└╕ ȁҳ BE

̆ Ҭ ԅ BE ̆ ̂ ̃̆

ѿ ̂ ̃ ҳ ̆

Ῥ ҉ ֟ ᴆ ⱬ̆Ԉ ֟ Ғ≠⌠ ѿ ҉

Ȃ 

╠ ῤ҉ ҹ ≠ Ὲ ̆

ҙ CDE ҉ ԅᴏ└ Ȃ ֟ Ӟ

ҍ Һ Ә Ԉ Ȃ 

⌠Ὲ ₃ Ә ȁῈ ῏

ᴨ̆ל ԍ ҙ ֟ Ὲ Ԉᴨל Ḡ ̆ Ὲ

֟ ֽ ԍ 5%̆ΐ Ȃ 

תּ̃҈̂ ֟  

1ȁ ╠Ὲ ֟ ≠ ̆ ֟ ̆

֟ ԍ  

╠Ὲ ֟ ҹ 11,000҆ ȁ / ̆ ╕ ֟ ╠Һ ԍ ֟

ȁ ңҩ ̆ ╕ ֟ Һ ԍ ֟̆

Ὲ ֟ ᴆԍ 2017 Ҭ ‰̆Ὲ ԍҊ

֟̆ ╠Ὲ ֟ ῒ≠ Ҋ̔ 
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ᴍ ֟ ̂҆ ȁ /  ̃ ֟ ̂҆ ȁ / ̃ ֟ ≠  

2015  11,000 8,436.77 76.70% 

2016  11,000 9,589.94 87.18% 

2017  11,000 8,401.98 76.38% 

2018 1-9  8,250 5,978.00 72.46% 

̔Ҍ 3,000҆ ȁ / Ҭ ֟ ̆ ԍ ֟ Ҭ ȁ֟ Ȃ 

҈ ѿ Ὲ ֟ ≠ ҹ 78.18%̆ ̕

Ὲ ֟ 2017 ֟ᶫ ̆ Ὲ ҩҺ ѿ

ᴇ̆ ̆֟ ԍ Ȃ 

2ȁӘ ╠ ̆Ὲ Ә Ԉ

ᴨל ̆ תּ ֟  

תּ ӊѿ └ Ὲ̆

ᵣ └╕ 2.5ַ ȁ / ̆ 58 / ֟ ⱬȂ 

└╕֟ ⅞Һ ⅞ҹ ȁ ̆ 4

֟ └╕֟ ̕ ֟ Һ ԍᶫ Ὲ ֟

ȁ ȁ ȁ Ә └╕֟

Ȃ └╕֟ ῀ ῀ 98.68%̆ҹ ῀ Һ №̕

Ҭ ȁ ȁ Ҭᶫ └╕ ֟ №֟ ῀Ȃ 

̂1̃ ῤӘ Ὲ ֟ Ḡ  

ҕ ̂WHÕ ̆ῃҕ 2.57ַ ֲ ̂ ̃

̆ 65 ֲ҆ ԍ Ә Ȃ Ә

̆ ֲ 9,300 ֲ҆̆ῒҬ Ә ҹ 2,000 3,000

ֲ҆Ȃ Ҭ ᴪ №ᴪ Ҭ ᴪ №ᴪ └ ȇ

Ә Ȉ̂2015 ̃̆ Ә Ҭ ῏ ̆

̆ғ ᴆᾛ ̆ Ȃᵖ ╠ ῤ

ֽ Ҍ⌠ 20%Ȃ ֲ ῀ ̆

ẫ ̆ ᴇ Ҋ ץ Ḡ ῃ ῍

Ҋ̆ ᴪ ᶛ Ә ̆ ̆

Ә ׅ Ȃ 
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̆ Ә ׆ 2011 68.81ַᾝ ⌠ 2015

162.76ַᾝ̆ 22.4%̆ ̕ ⌠ 2020 Ә

⌠ 200ַᾝȂ 

2016-2020 Ә ַ̂ᾝ̃

 

̔Ὲ  

̂2̃Һ ֟ ↓ ╠ ̆ ⅞ ΐ  

2015 ȇ Ә Ȉ̆Ә Һ №ҹң ̔

Ȃ ԍ ◐ᵬ ̆ ╠ҳ ҉ ᶏ

Ȃ ̆ Ә Ә 80%̆ ҹ Ә Һ

Ȃΐᵣ⌠Ὲ ╠ ֟ Һ ̆ ȁ ȁ ȁ

4 ֟ ֟ ̆ ֟ ҹ̔ 



 

65 

̔ ȁῈ  

╠Ὲ ֟ ҹ 1.1ַ ȁ / תּ̆ ̆ ֟ ҹ 3.6

ַ ȁ / תּ̆ ֟ ҹ 20,942.78҆ ȁ / ̆ ֟

⅞ ֟ Ә ֟ 8,562҆ ȁ / ̆ ⅞ ֟

ҹ 29,504.77҆ ȁ / ̆ ֟ ≠ 80%̆ ᵀ

ԍ 14%Ȃ 

Ὲ Ә ̆ ү ֟ ↓̆֟

ȁ ᾢ ̆₡Ṣ ↓ ֟ ᴨלȁ ᴨלȁֲ ᴨ̆לῈ

Ә ԅ Ԉᴨ̆לΐ Ȃ 

̂3̃ ᵣ└ ̆ ᵟ ̆ ⱴ

ꜛԍꜛԍּת ֟  

Ҭ ԅȇ Ҭ Ȉ̆ ԍ 2018

11  15 ₮ ԅ 4+7 ᴆȂ ҹ

֤ȁ ȁ҉ ȁ ȁ ȁ ȁ ȁ ȁ ȁ  11 ҩ

̆ ҹ ᴏ└ ѿ ᴇ  31 ҩ Ȃ׆

̆ Ҭ ῀ԅ ҩ ԍ ̆5ҩ

10 ַᾝ̆҉ץ ֓ Һ №ᴍ ֟ ̆ ҩ
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֟ 80%Ȃ 

תּ Ә ╕ ԋ

╕ ῤ ҉̆ ֟

’ҹ̔ 

 ╕   

2017

 

ַ̂ᾝ̃ 

2017

 

ַ̂ᾝ̃ 

 

1 ╕

 
0.5mg 20.32 8.19 40.29% 

2 
ԋ

╕  
300mg 2.52 2.41 95.48% 

̔ ҙ ȇ ̆ᴏ└ ĺ4+7 Ҭ Ȉ 

╠̆ ԋ ҹ∆ Ә ѿ

̆ ῀ ̆ ף ҹ ֟ᴏ└֟

Ȃ 

ҹ ᵣ└ ̆ ᵟ Ὲ̆ תּ

֟ ≠ԍ ⱴῈ ԈⱬȂ 

̂4̃Ὲ ү ̆ ֟ ₮ ≠ԍ֟  

Ὲ ╠ ῤ ѿ ȁ ȁ Ә

ᴑҙ̆ᶭ Һ⇔ ̆ Ғ≠ 50 ᵩ ̆ ҉ ̆

Ὲ ῃ ԅӘ ȁҘ ȁ ȁ ȁḠ 10 ᵩ ẫ ֟

̆ ҹҬ ẫ ᾢ ⇔ ᴑҙ̆ ֟ ₮

≠ԍ֟ Ȃ 

【保荐机构核查意见】 

Ḡ ԅ ֲ Ώ ȁ ῏ ҙ ȁ

̆ ԅ ֲ ȁ Ⱶ └ֲ̆ ԅ ῏ ҙ Ȃ 

Ḡ ҹּ̔ת Һ ֟ ῤ ֟ ֽ̆

⅞ ֟ תּ̆ Ҍ Ҍ תּ̕ ֟
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ץ Ȃ 

҂ȁ ҍ ȇ Ⱶ Ȉ̆ ᾙ

ԅּת ᵬ ᵬ ̆ ֲ תּ Ҭ

≠ӈⱵ ̆ ֲ ῀ ȁ ҍῒ ≠ӈⱵ ̆Ҍ

҉ Ὲ Ҭ қ ≠ ̆ תּ ̆ Ὲ

̆ ҹ Ⱶ  

̂ѿּ̃ת ᵬ ’ 

ҍ Ὲ ȇ Ⱶ Ȉ̆ ᵬ ’

ΐᵣҹ̔ 

1ȁ ᵬ ̔ ̂ ֤̃ Ὲ ̕ 

2ȁ ᵬ ̔ ҹ Ὲ ᶫ ᶏ ץ̆

ⱵȂ Ὲ ᶫľ Ŀ ῏

̆ ȁ ȁ ῃ ҉ ԇ ȁֲ ȁ ȁ

̆ Ԋᴪ Ҋ ҙ ΐᵣ ᵬ̆

ᶫ ῏ Ⱶ ҉̆ Ὲ ҍ Ȃ 

̂ԋ̃ ֲ ≠ҍӈⱵ ̆ ֲ ῀ ҍ ҍῒ

≠ӈⱵ  

ȇ Ⱶ Ȉ̆ ≠ӈⱵ ̆ΐᵣ Ҋ̔ 

1ȁ ≠ 

̂1̃ ȇ Ⱶ Ȉ Ә ȁ Ⱶ  ̕

̂2̃ Ὲ ᶏ ῍ ľ Ŀ ̆

ꜛľ Ŀ Ḡṿȁ ṿ̕ 

̂3̃ Ὲ JCI ‰ ץ̆ UFH ‰ҍ

ȁ ̕ 

̂4̃ Ὲ ȁ ט

ȁ Ⱶ Ȃ 
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2ȁ ӈⱵ 

̂1̃ Ὲ ᶫľ Ŀ ̕ ľ Ŀ

ԇ ̆ ῤ ≠ ̆ ľ Ŀ ȁ

ץ̆ Ḡ ױ Ḡṿ ṿ̕ ѿ ῀ UFH ᵣ

ᴰҍ ̕ 

̂2̃ JCI ‰̆ ᶫ ҙ╠ Ғҙ ̆ ᵖҌ ԍ

ȁ ȁ ȁ ᴆ ȁֲ ȁ ᵣ ȁ

̕ 

̂3̃ Ҭ̆ JCI ‰̆ Ғҙ Ⱶֲ ȁҙⱵ ȁ

ᵣ ȁ ᴆ ȁ ᵣ ȁֲ ȁUFH ᵣ

ȁ ԊⱵ҉ ԇῃ ȁҒҙ ȁ ₮ȁ ȁ ȁ Ῑȁ  ̕

̂4̃ Ὲ Ԋᴪ / ȁ ȁ

ֲ ̆ ѿ Һᴋ ֲ ‰̆

Ὲ Ԋᴪ ̆ Ὲ қ ‰ ̕ 

̂5̃ҹ ҍ ᶫ ȁ ȁֲ ₮ҍ ̆

JCI ‰ ῏ ҍ ̆ ȁ ꜚ֜ ȁҳ ֜ ȁ

ֲ ΐᵣԊ ̕ 

̂6̃ └ ⅞ȁ ⅞ ̆ Ԋ

ᴪ ̆ Ὲ қ ‰ ̕ 

̂7̃ Ạ JCI ‰ҍ UFH ‰ȁ Ⱶ ᵬ̕ 

̂8̃ Ғҙ ֲ ᴋ҉ ԇ Ὲ

ꜛ̆ ꜛ ֲ ‰̕ 

̂9̃ ῀ UFHᵣ ̆ᶏ ҍ UFH ӊ Ғ ȁҒҙ

ֲ ̂ ȁ ȁꜛ֟ ̃ȁ ȁḤ ȁ Ḡ ῀ ῍֣Ȃ 

3ȁ Ὲ ≠ 

̂1̃ Ὲ ῒ қ ῤᶏ ľ
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Ŀ ̆╠ Ὲ қ ᶏ ľ

Ŀ ̕ Ạ ľ Ŀ ҍḠṿȁ ṿ

ᵬ̕ ѿ ῀ UFH ᵣ ᴰҍ

̕ 

̂2̃ Ạ Ⱶ ᵬ̕ 

̂3̃ Ԋᴪ / ȁ ȁ

ֲ ̕ ѿ Һᴋ ֲ ‰̕

Ὲ қ ‰ ̕ 

̂4̃ Ԋᴪ └ ⅞ȁ ⅞

̕ Ὲ қ ‰ ̕ 

̂5̃ Ὲ ῒ қ ѿ̂1̃ Ⱶ

Ⱶ Ȃ 

4ȁ Ὲ ӈⱵ 

̂1̃ ľ Ŀ ᶏ ̆ Ὲ

ᶏ ȁ ľ Ŀ ̕ 

̂2̃ ̆Ḡ ̕ Ὲ Ḡ

ῒ ץ UFH JCI ‰ ̕ 

̂3̃ ȁ ט ᶏ ȁ Ⱶ ̕ 

̂4̃ ῏ ȁ ⅞ȁ ȁ ȁ

Ⱳ ̕ ҙ ᵬ̕ Ԉ

≠ ᴆ̆ ᴨ ȁ Ḡ ץ

̕ ῀ȁ ȁ Ԋ ̕ 

̂5̃ᶭ ῤ ȁ ᴨ̆ל

ҹΐ Ⱶ ҍ ‰ ҍ̆ ῍

ľ Ŀ ᴇṿҍ ⱬ̕ 

̂6̃Ạ ȁ ֲ ȁ ᴋ ᵬ̕Ạ
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ῒז ᵬֲ ҍ ᴋ ᵬ̕ 

̂7̃ Ҋ̆ JCI ‰ ȁ ȁ Ȃ 

5ȁῈ  

̂1̃ Ԋᴪ 

Ԋᴪ└ ̆ Ὲ ף ῍

̆ Ԋᴪ 5 Ԋ̕ῒҬ̆ 2 Ғҙֲ ̂ῒҬѿ

/ ₮ᴋ̃̕ῒᵩ 3 Ԋ Ὲ ῒ қ Ȃ

Ԋ Ὲ Ԋ ᴋ̕ Ԋ ᴋ Ὲ ף

ֲȂ 

̂2̃ Ԋᴪ Ԋ ↕ 

ҊԊץ̆ ̆ Ԋᴪ ̔ 

ŵ ‰ ҙ ⅞̕ 

Ŷ ‰ ‗ ̕ 

ŷ ‰ 30% ֟ ₮ҍ Ḡ̕ 

Ÿ ‰Ὲ KPI ̕ 

Ź ‰Ὲ ⱵҙⱵ ⅞̆ ₮ ̕ 

ź ‰Ὲ ᴋᾧ ̕ 

Ż ‰Ὲ ̕ 

ż ‰Ὲ ῤ ץ̕  

Ž ‰Ḡ ⅞̆ Ḡ ̆Ḡ ᴇṿ Ḡ Ȃ 

Ԋᴪ ҉ ץ̆ Ԋ ץ ̆Ὲ қᴪȁ Ԋ

ᴪ/ Ԋ ȁ Ԋ ↕ȁ ȇҬ ֲ ῍ Ὲ Ȉ ῏

ѿ Ȃ 

҉ ̔ ѿ̆ ᾙ Ὲ ῃ Ὲ ̆
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100% ̆ ԍּת ῀ ҍῒ

ᶛ ̕ 

ԋ̆ ᾙ Ὲ 5 Ԋᴪ ᵝҬ 3

̆ Ԋᴪ ̆ Ԋ ΐ ‗ └

̕ 

҈̆ ᶫľ Ŀ ῏ ̆ ȁ ȁ

ῃ ҉ ԇ ȁֲ ȁ ȁ ̆ Ԋᴪ Ҋ

ҙ ΐᵣ ᵬ̆׆Ҭ ̆

ֽҹ ᶫ Ⱶ ᶫ ̆ ֲҹ

̆ └̕ 

̆ ֲ תּ Ҭ ≠ӈⱵ ̆ ֲ ῀

ҍῒ ≠ӈⱵ Ȃ 

̂҈̃ Ὲ Ⱶ ̆

Ⱶ ̆ ҉ Ὲ ҙ ̆ ҉ Ὲ ≠ ⱬ̆ ≠ԍ

҉ Ὲ Ҭ қ ≠  

2015 ̆Ὲ Ḃ Ⱶ Ȃ2015 Ὲ

ҍľ Ŀ ԅ ҩ Ҭ ĺĺ

Ὲ ̆ ᾢ ԅ ֲ ᴰ ̆

ȁ֟ ȁ ȁ ȁ ⱵȂ2017 ̆Ὲ ҍ

╠ ԍ ᾢ ᵝ ľRGIĿ ῃ ᵬ̆ ῍

╠ȁ ᴰ ȁ ᾢ ץ RGI

Ȃ 

ᾙ ̆ Ὲ ľ֟╠֟Ҭ֟ Ŀ

ᾙ ֟ҙ ľ׆̆ ⱵĿң ᾙẫ Ⱶ ῃ

ᾢ ֟ҙ ῃ Ȃ 

̆ תּ ̆ Ὲ ̆ ҹ

Ⱶ ̆ ̆ ҹῈ ֲ
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ᴰ ȁ ᶫ ̕ ֲ ᴰ

ȁ ̆ ҹ ᾙẫ Ԉ

֦ ԈᴨלȂɰ ֲ ᴰ ȁ ȁ ᾙ ֟ҙ ̆

Ὲ ץ Ⱶҹ ᾙẫ Ⱶ

Ԉⱬ̆ Ⱶ ȁ ̆

֟ҙᴨלȂ 

Ὲ ҍ҉ ᵬ̆ תּ ̆ ⱴ ≠ ̆

҉ Ὲ ҙ ̆ ҉ Ὲ ≠ ⱬ̆ ≠ԍ҉ Ὲ Ҭ қ ≠

Ȃ 

【保荐机构核查意见】 

Ḡ ԅ ֲҍ ȇ Ⱶ Ȉ̆

ԅ ̆ ԅῈ ȁ Ⱶ └ֲȂ 

Ḡ ҹ̔ ҍ ȇ Ⱶ Ȉ̆

ᾙ ԅּת ᵬ ᵬ ̆ ֲ תּ

Ҭ ≠ӈⱵ ̆ ֲ ῀ ȁ ҍῒ ≠ӈⱵ

̆Ҍ ҉ Ὲ Ҭ қ ≠ ̆ תּ ̆ Ὲ

̆ ҹ Ⱶ Ȃ 

ῇȁ ֲ ҉ ץ ̆ Ὲ ⱵҙⱵ ῏

̆ҍ RGI ᵬ Ὲ ⱵҙⱵ ΐᵣ ̆ ҍ҉

ᵬ̆ ԅ ῏ Ⱶ ̆ ԅѿתּ ↓ ֟ҙֲ ̆ҹ

תּ ≠ ԅ ῏ ҙ ֲ̆ ȁ ȁ ȁ

Ữ ҙⱵ  

̂ѿ̃ ֲΐ תּ ῏  

Ὲ ҉ ץ ̆ Ὲ ⱵҙⱵ ῏ ̆

RGI№≢ҹῈ ֲ ᴰ ȁ ⱵҙⱵ ΐᵣ ̆

Һ ԍľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ ֟╠ ֟ Ȃ ҍ

Ⱶᴑҙ ᵬ Ὲ̆ ԅ ῀ ⱵҙⱵ ̆ ԅ ῏
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Ⱶ ̆ ԅѿתּ ↓ ֟ҙֲ ҹ̆ תּ ≠ ԅ

῏ ҙ ȁ Ữ ҙⱵ Ȃ 

תּ ̆ Ὲ ľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ

ѿ ̆ Ὲ ҙⱵ ᵈ ץ Ⱶҹ

ᾙẫ Ⱶ ҽ ̆ ҹῈ ֲ ᴰ ȁ

Ⱶ ᶫ ̆ ֲ ᴰ ȁ

̆ ҹ Ԉ֦ ԈᴨלȂ 

 

1ȁ2015 ҍ ᵬ̆ ῀ԅ Ⱶ ̆

῍ ԅ Ὲ ̂ ̃ Ҭ ᵬҹᶭ

̆ ԅῈ ᾙ₮ ȁ ץ

̆ ԅ

ᾙ ̆ ҹ ‰ Ⱶ֟ ԅ ᵬ  

2015 ̆Ὲ ҍ ֤ ̂ Ҭ ̃

ᵬ̆ ҍῒҊ ֤ Ὲ

Ὲ ̆ҹῈ ῀ Ⱶ Ȃ 

ԍ 2000 ̆ ץ ̂ 70%̃ҹᶭ ȁ ᴧ

Ύ ̆ Ҭ ѿҩץᴑҙ ᵬ Ҭ ̆ ⱬԍ

ҍ RGI ᵬ  ̔

ᵬ ҉

ᾢ ȁRGI

 

ῃ

ẫ

 

ҍ

‰

 

 

ᾙ

 

 

ᾙ

 

֟╠

ҍ

 

 

 

 

ᴰ

 

╠   ֟   Ⱶ 
֟ 

2015 ҍ ᵬ ԅ ̔ 

̔֟ ╠ ȁ ⇔֟╠ ȁ ᴰ  

֟ ̔ ᾙ ᴰ ȁ ᾙ ᴰף  

̔ῃ ҍ ᴰ ȁ ᴰ ȁ ‰  

ҍ ᵬ̆῍ ᾙ תּ ̔ 

ץ ֟ҍ֟ ҹ ̆ ᶫ ῃ ῃ ẫ Ⱶ̆ ҹ

ᶫ ȁֲ ȁ  
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ҹ ҍ ᶫ⇔ ֟ Ⱶ ⇔

ᴑҙȂ⇔ 18 ץ ̆ ⱳ ₮ҳ ẫ ῏ ΐ Һ

֟ ֟ Ⱶ̆ῒҬԋ ᵩ ҹ ⇔̆ ῃ Ғ≠ 300

ᵩ ҹ̆ῃ ‰ ᴪ Һᴋ ӥ ᵝ Һ̆ └ ԅ

12 ‰ȁ6 ҙ 1 ҙ ‰̆2007

ԋ Ȃ 

Ҍֽ ȁ ȁҩᵣ ₮ԅץ ҹ ῃ

ẫ Ⱶ̆ ῃ Ғҙ ԅ Ⱶ Ȃɰ

̆ ₮ ᴰ ȁ ȁ

ȁ ̆ № Ⱶ̆ ‰ҹ

ѿ ҳ ᵝ̆ ץ ╠ ᴰ ȁ

֟╠ ȁ ῀Ȃ 

῍ ̂ ̃ Ҭ

ҹ ‰ ῃ ѿ Ҭ ӊѿ̆

ᴰ ȁ ᾙ₮ ȁ ץ

̆ԍ 2016 7 ҙ ̆2016

11 ҳ ҳ Ȃ 

̂ ̃ Ҭ ᾙ

̆ ᾙ 2ֲ҆̆ ԅ Ⱶ

̆ ᾧԅ ᶏ Ҍ Ȃ ̆

Ҭ № ῏ ̆ ↓

ҍ ̆ Ҭ ‰ ⇔ ҹ̆Ὲ ҙ

Ⱶ ᶫ Ȃ 

2ȁ2017 ҍ RGI ᵬ̆ ԅ Ⱶ ҙⱵ̆

ѿ Ὲ ľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ ̆ ῃ Ὲ RGIҬ

̆ᵬҹ RGI ᴰ ȁ ᾢ Ҭ

̆ ᵬ ̆ᶏῒ ԅ RGI ȁ ȁֲ ῃ ̆

ҹῈ Ⱶ ѿ  
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2017 ̆Ὲ ҍ ╠ Ҋץ̂ “PGD”̃ Reproductive 

Genetic Innovations, LLCῈ Ҋץ̂ “RGI”̃ ᵬ̆ ⱬԍ Ҭ

ΐ RGI ҍ ‰ ѿ ᴰ Ҭ ׆̆ ᶏῈ

ⱵҙⱵ ᵈ ̆ Ὲ ľ֟╠֟Ҭ֟ Ŀ ᾙ ֟ҙ Ҭ

╠ Ȃ 

RGI ᴰ Һ ҙⱵ ̂PDG̃ Ṑᵣ

̂PGS̃ ̆ ԍ ꜛ 27 ̆RGI ⱳ ꜛ 6000 ҩẫ

₮ ȂRGI ѿҩ 1200ᶛ ᵣ

/ ᾙ̂IVF̃ ̆ῒҒ ȁ ᴰ ̆

ҕ ҉ ѿҩ ⱳ PGD ⌠ IVF ̆ Ώԅ

῏ ᵣ ӥ Ȃ 

 RGI ҕ ҉ ̆ῒҒ ֲ

ΐ ȁ PDG Ȃ ֓Ғҙ ᶏ RGI׆ Ԉ Ҭ ₮̆

ῒ └ ῒ ȁ ῃ ̆ ᶫ ҙ Ⱶ̆ ῒ

Ғҙ ֲ ̆RGI PGD ‰ 98%Ȃ 

 RGI Ғ ᴰ ΐ 100 ᴪ Ȃ

ԅѿ ֲ ̆ 3 ᴰ ȂRGI ⇔ԅ ᵣ ̆

ᾟ ף Ȃῒ ֲ ᴰ Ғ

̆ ῃҕ ⱳ ԅ 3000 ᶛ ╠ ̂PGD̃ Ȃ 

ҍ RGI ῃ ᵬ̆ ⌠ RGI ȁ ꜛ

↕ȁ ᶫ RGI Ҭ ҩֲ ȁҹҬ ᶫ ȁ

ҍ ᴪ ȁ ҹ RGI Ҭ ӥȂ׆ ҹ Ҭ

ῤ ᶫ PGD Ⱶ IVF Ⱶ ̂RGI Ҭ ̃ ԅѿ ↓

ȁֲ ȁ ̆ ԅῈ Ⱶ ѿ Ȃ 

̂ԋ̃ ֲΐ ֲ ȁ ȁ ȁ Ữ ҙⱵ  

1ȁֲ Ữ ҙⱵ  

Ὲ ҉ ץ ̆ Ⱶ ҙⱵ̆№≢ҍ RGI
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ԅ ᵬ̆ ҍ҉ ԅ ῏ ֲҺᵣᵬҹ ᵬ ̆ ԅ

ֲ Ῑ ӟ └̆ ҉ ᵬ Ὲ̆ ԅѿ ↓ Ⱶֲ

̆ΐᵣ Ҋ̔ 

 ᴋ ’  

 

̂ )

Ὲ - Ⱶ

◐  

қ ῾ҙ Ȃ ᴋ Ҭ

ֲȁ Һᴋȁ ̕ ֤

Ὲ ◐ Ȃ ȇHLA

№ ῒ ῏ Ȉ Ғ≠̆ SCI

ֲ № ῏

6 Ȃ ᵬ ֲ ᴰ

10 ᵬ ΐ̆ ֟ ̆

ѿ  

 

̂ )

Ὲ -

Ḥ  

ῤ ⱴ Ȃ ᴋ ACGT

Ὲ ̆ Ḥ ̕ Ḥ Ὲ ̆

Ḥ Ғ Ȃ ғ

Genome Biology and Evolution̆Molecular Biology and 

Evolution New Phytologist ⱬ SCI ץ

ѿᵬ ᵬ ᴍ ̆ῒ

҈ ҩ ҉

Ȃ ᴋ SCI Journal of Plant Biology ᴋ

(Handling Editor)̆ץ BMC Genomics, Genome 

Biology and Evolution, New Phytologist ᴧ SCI

ֲȂ №  

 

̂ )

Ὲ -

Һᴋ 

ᴋ ֲ

Ὲ ֲȂ ү

ȁ ȁ ֟ ̆ ȁ

QC  

ᶃҼ 

̂ )

Ὲ -

 

Ȃ ᴋ ֤ ҹҕ

Ὲ Ȃ Ԋ׆ ꜛ ῀╠

ᴰ ȁ ȁHLA ᵣ Ⱶ

̆ ѿף ֟ ץ

ᵣ  

 

̂ )

Ὲ -

 

Ȃ ᴋ ԍ ̂Ҭ ̃

Ὲ Һ ̆ ᵣ ╕

№ ῏ ̆ ү Ȃ

PCR ҈ ᵣ ╕ Ԋ׆̆

SNPᵝ ╕ ֟  

↔  

ҙ ᴍ

Ὲ ‰

 

῾ ȁ ῾ҙ ̆ Һ

῾ҙ ꜚ APHISҒ ꜛȂ ⱬԍ

ᵣ ╕ ȁ № ᵄ

╕ ҍҒ≠ ̆ Ғҙ

̆ Ғ≠ 
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ӊ ҹ̆ԅ ᾙ ≠ Ὲ̆

ᾢ ԅ ҙῤ ү ֲ ᵬҹ Ṝ ץ̆ ҍ

Ὲ ȇ Ⱶ ȈҬ̆ ԅֲⱬ Ⱶȁ

Ⱶ Ғҙֲ ҍ Ⱶ̆ Ḡּת ֲⱬ ץ

̆ΐᵣ Ҋ̔ 

̂1ֲ̃ⱬ Ⱶ 

ŵ / ̂ Ὲ

ԊῚᴋ̃ȁ ȁ ̕ ѿ Һᴋ ֲ

‰̕ 

Ŷ Ғҙ ֲ ᴋ҉ ԇ Ὲ ꜛ̕ ᶫ

῏ ̆ ꜛ Ṝ ֲ̕ 

ŷ ꜛ ᴪ ≠ ̕ 

Ÿ JCI ‰ ᵬ ̆ ‰ ֲⱬ ᵣ ̆ ȁ

῀ ȁ ȁ ᴋȁ ȁ ҙ Ȃ 

̂2̃ Ⱶ 

ŵ῏ ̂UFH̃ ᶫ ᵬȁ ̆ Ғ ȁҒ

ҍ ᴪ ȁ ҙȁҒҙ ֜ ȁֲ ҍ ȁ

ҳ ῍ ȁ ᵬȁ ᴆ ȁḤ ȁ Ḡ ῀ ҍ

῍֣ Ⱶ̕ 

Ŷ ҹ ᶫ ̕ 

ŷ Ғ ᵬ ’ ᶫ ̕ Ҍ

ֲ ⱴ ῤ ꜚ̆

̆ ѿ Һᴋ ҉ץ Ғ

4 ̆ 2 Ғ ̆ ꜚ

ѿ ̆ ᴪ ȁ₮ ̕ 

Ÿ ᶫ ᴪ ⱵȂ ҍ
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̆ Ҍ Ғ ̕ 

Ź ᶫ ḱ ᴪ̆ ╠ ΐᵣ ḱԊ

Ȃ 

̂3̃Ғҙֲ ҍ Ⱶ 

ŵ└ Ғҙֲ ̕ 

Ŷ Ғҙֲ ̕ 

ŷ Ғҙֲ ҙ╠ҍ ҙⱵ ̕ 

Ÿҹ ҍ ֲ ᶫ ̕ 

Ź ⌠ UFH Ȃ 

2ȁ Ữ ҙⱵ  

Ὲ ҍ ֤ ̂ Ҭ ̃ ᵬ̆ᶏῈ

ץ ΐ ᾢᴨל ᾙ₮ ȁ ץ

҉ ≠ ᶏ̆Ὲ ΐ ԅ ȁ֟

ȁ ȁ ȁ Ⱶ Ữ ҙⱵ Ȃ 

2017 ̆Ὲ ҍ ╠ ԍ ᾢ ᵝ

ľRGIĿ ῃ ᵬ̆ ῍ ╠ȁ ᴰ ȁ

ᾢ ץ RGI Ȃ ᵬ └̆ᶏῈ

RGI Ⱶ ̆ RGI Ғҙ ȁ ꜛ

׆̆↕ Ὲ ᴰ ȁ Ȃ 

̆ ҍ Ὲ ȇ Ⱶ ȈҬ̆

ԅ ῃ JCI ‰ ȁ ȁ

̆ ῒ JCI ‰ ᴇṿ ҍ ̆ ᵖҌ ԍ̔ ץ

UFH ҍ JCI ‰ ҳ ҍ ῃ ‰ҹ ↕ȁ ԍ ȁץ

ҹҬ Ⱶ ̆ғ JCI ̆

ҳ ȁ ȁ ҉ ᶫҒҙ Ⱶ̕ Ḡ

ᾙ ῃ UFH JCI ‰̆ ῏ Ⱶ Ȃ 
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3ȁ Ữ ҙⱵ  

̆2017 5 ȇ ľ ҈ԓĿ Ԋҙ Ғ

⅞Ȉ ₮ľ ῃ ң ̆ ₮ ֲ ⱴ̆

ľ ҈ԓĿ ԋ ₮ ⌠ 2ֲ҆ ̆⌠ 2020 ̆

ֲ ₮ 2015 12.9% ⌠ 17%̆֟ ȁᾙ Ⱶ

ĿȂ ԅľῃ ԋ Ŀ ꜚӊ ̆҉ѿ ľ ᾙ Ŀֲ ῀

Ӟ ѿ ꜚ ₮ ֲ ⱴȂҍ ̆ ᵬҹ ᴪ

Ӟ Ҭ ̆ ԅ ȁ ȁ҈

ȁ ̆ᶏ ᾙẫ Ⱶ Ȃ 

ᴪ ̆ ̆ 80 ȁ90 ֟

̆ ῃ ȁ֪℗ ᵣ ȁ֟╠֟Ҭ

֟ ῃ Ⱶ ᴆ Ⱶ ⌠ Ȃ ̆

ⱬ ΐ ᴨ̆ל ῃ

ᾙ Ȃ 

̆ ₮ΐ Ὲ̆ תּ ῀ ῒז

4,100.00҆ᾝȂ Ὲ ҹ תּ

῏ Ȃ 

҉̆Ὲ ΐ ԅֲ ȁ ȁ ȁ ῏ Ữ ҙⱵ

Ȃ 

【保荐机构核查意见】 

Ḡ ԅῈ ҍ RGI ᵬ ’̆ ԅ

RGI ῏ֲ ̆ ԅῈ Ⱶ Ȃ 

Ḡ ҹ̔ ֲ ҉ ץ ̆ Ὲ ⱵҙⱵ

῏ ̆ҍ RGI ᵬ Ὲ ⱵҙⱵ ΐᵣ ̆

ҍ҉ ᵬ̆ ԅ ῏ Ⱶ ̆ ԅѿתּ ↓ ֟

ҙֲ ̆ҹ תּ ≠ ԅ ῏ ҙ ֲ̆ ȁ ȁ ȁ

Ữ ҙⱵ Ȃ 
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问题 3、申请人报告期内经营业绩大幅下滑，请分析说明两票制对申请人经

营业绩的影响，业绩下滑是否与同行业上市公司经营业绩情况相符，是否存在

影响公司的持续经营的重大不利因素，是否存在影响募投项目实施的重大不利

因素，是否充分提示风险。请保荐机构、会计师核查并发表意见。 

【发行人说明】 

ѿȁľң └Ŀ ֲ ҙ  

̂ѿ̃ң └ ῏ ’ 

2016 4 21 ̆ Ⱶ ⱲῈ ȇ ᵣ└ 2016

ᵬᴋⱵȈ̆ ᴆ ₮ľ ᴍ ῃ ῤ ļң └Ľ̂

֟ᴑҙ⌠ ᴑҙ ѿ ̆ ᴑҙ⌠ ѿ ̃̆ ꞉Ὲ

ļң └ĽĿȂ Ҋ̆ῃ

ᴍ ⱴ ľң └Ŀ Ȃ 

2017 1 9 ̆ ₮ȇ ῏ԍ Ὲ Ҭ

ľң └Ŀ ̂ ̃ Ȉ̂ Ⱳ Ȑ2016ȑ4 ̃̆

₮̆ Ὲ Ҭ ľң └Ŀ̆ ꞉ῒז

Ҭ ľң └ĿȂ ̂ ȁ ̃ Ὲ

ᾢ ľң └Ŀ̆ ꞉ῒז ľң └Ŀ̆ Ԉ ⌠ 2018 ῃ

ῃ Ȃ 

₮ΐ ̆ῃ Һ / ₮ ԅ ң └

῏ Ȃ 

̂ԋ ľ̃ң └Ŀ ֲ ’ 

ľң └Ŀ ̆Һ ֟ᴑҙ ᵣ ȁ ֟

̆ΐᵣ№ Ҋ̔ 

1ȁ ֲ  

֟ᴑҙ̆ ῒ Ҭ ᴑҙ̆ ᵬҹ

ӊѿ̆ ᵬȂ ľң └Ŀ ↕ ̆
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֟ᴑҙ ᾛ ң ̆ ѿ ҉‖₯ԅ ֟ᴑҙ

ᵣ ׆̆ Ḇᶏῒ ᵣ└̆ ҍ ҙῈ

ᵬ̆ ᵬ ᵬȂ 

Ὲ ԅ ң ῒ̆Ҭ №ҹ

Һ ̂ ң └ ̃ң ̆ΐᵣ Ҋ ̔ 

 ΐᵣῤ  

 

Һ 

 

Ὲ Ғҙ ̆ Ὲ ֲ

ȁ ̆Ῥ ӯῈ ̆

Ȃ 

 

 

ҹԅ ľң └Ŀ ̆ ῤ̆Ὲ

ⱵῈ ҩֲ ̆

̆ ҙⱵט ҩֲ̆Ῥ Ὲ

ӯῈ ̆

Ȃ 

 
ӯ ̆ ῤ̆

ѿ Ȃ 

ῤ̆ ľң └Ŀ ῃ ῤ ᴍ ῃ ῤ

̆Ὲ ⱴ ̆ қȁ ȁ ȁ

ҹ ҙⱵ ̆ Ḇᶏ ῀ ҉

Ȃ 

ῤ̆Ὲ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015  2016  2017  2018 1-9  

ҙ ῀  ҙ ῀  ҙ ῀  ҙ ῀  
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└Ŀ ӊ ̆ ῀ 2015 43.03% ⌠ 2018 1-9

76.26%̆ῒҬ̔ Ҋ 2015 1,172.98 ҆ᾝ ⌠ 2018

1-9 9,697.77҆ᾝ̆ ԅ 7.26Ṑ̆ῒ ῀ Ӟ 2015 8.82%

⌠ 2018 1-9 51.08%Ȃ ῀ 2015 17,597.76҆ᾝҊ

⌠ 2018 9 5,911.20҆ᾝ̆ ῀ Ӟ 2015 56.97%Ҋ ⌠ 2018

1-9 23.74%Ȃ 

2ȁ ֲ ᴇ  

Ҋ Ὲ̆ ץ ᵞ ᴇ ₮ ̆

ȁ ᵬ̆ ̕ľң └Ŀ Ҋ̆Ὲ
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ᵝ̔҆ᾝ 

 
2015  2016  2017  2018 1-9  

        

 5,841.99 54.12% 6,025.28 54.35% 8,547.95 61.43% 8,832.21 68.74% 

ῒҬ̔1.1 Һ  4,448.89 76.15% 3,913.33 64.95% 3,379.66 39.54% 2,407.90 27.26% 

1.2  796.33 13.63% 1,740.28 28.88% 4,270.75 49.96% 5,949.09 67.36% 

1.3Ὲ῍  596.77 10.22% 371.67 6.17% 890.02 10.41% 475.22 5.38% 

ῒז  4,953.24 45.88% 5,061.70 45.65% 5,368.11 38.57% 4,016.61 31.26% 

 10,795.22 100.00% 11,086.99 100.00% 13,916.06 100.00% 12,848.82 100.00% 

Ҭῐ ҙ ῀       1,897.68  

 10,795.22 100.00% 11,086.99 100.00% 13,916.06 100.00% 14,746.50 100.00% 

̔ Ҭῐԍ 2018 6 30 ῀҉ Ὲ ̆ Ҍΐ ̆ ↓ ̆ῒ

1,897.68҆ᾝҹ ῀ 2018 7-9 Ȃ 

̂3̃ ̆ ᴇ ⱴҍ ⱴ ԑ ̆ Ὲ

ҙ ᵣ  

Ὲ̆ ץ ᴇ ̆

ⱵῈ ҩֲ ט ̆ ט ᶛҍ ᴇ

ᴇ ᴇ ᶛ ̆ ̂60%-70% ̃̆ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1-9  

 

 
796.33 1,740.28 4,270.75 5,949.09 

 

ҙ ῀ 
1,172.98 2,870.47 6,393.57 9,697.77 

 67.89% 60.63% 66.80% 61.34% 

ᴇ ᶛ 71.68% 62.66% 62.22% 67.73% 

̔ ᴇ ᶛ=1- ⱴ ᴇ/ ⱴ ᴇȂ 

̆ľң └Ŀ ᴇ ׆̂ ᴇ ҹ ᴇ ̃̆ҍ

ӊ ᴪ ԑ ̆ Ὲ ‪ ̂ ᴇ ̃

ҍ ᴇ Ҍ Ȃ 

҉ ̆ľң └Ŀ Ὲ ҙ ᵣ Ȃ 
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ԋȁ ֲ ҙ Ҋ Һ Һꜚⱴ ⇔ ȁ ҙ

Ⱶ ῀̆ ץ̆ ֟ Ḡ ’Ҋ֟

ᴇ Ҋ  

ῤ Ὲ̆ ҙ ῀ №≢ҹ 1.28%ȁ-5.36% 28.23%̆

ԍ Ὲ ‪≠ №≢ҹ-35.83%ȁ-49.46% -79.50%ȂῈ

ҙ Ҋ Һ Һꜚⱴ ⇔ ȁ ҙⱵ

῀̆ ץ ֟ Ḡ ’Ҋ֟ ᴇ Ҋ Ȃ 

̂ѿ̃ ֲҺꜚⱴ ⇔ Ⱶ ῀̆

 

ῤ̆ҹ ҙ ̆ל ̆Ὲ ⇔

ⱵҙⱵ̆ Һꜚⱴ ⇔ Ⱶ ῀Ȃ

ԍ ҙ ̆ ῀ ̆ ᵞԅ Ȃ ╧

⇔ Ⱶ ῀ ̆Ὲ 2016 ҙ ׅ Ḡ

2017̆ל ׂ ҙ Ӟ ̆ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1-9 ̂ 1  ̃

‪≠  10,349.46 6,641.30 3,356.53 563.22 

ῒҬ̔4 ῃ ⇔

̂ 2̃ 
- 3,608.85 3,162.87 2,406.63 

ⱵҙⱵ ̂ 3  ̃ 7.53 445.18 857.81 873.53 

‪≠ +4

+ ⱵҙⱵ  
10,356.99 10,695.33 7,377.20 3,843.39 

1̔2018 1-9 ‪≠ ╧ Ҭῐ ҙ ̕ 

2̔4 ῃ ⇔ Ὲ ׆ 2016 ҍ ᵬ ⇔ ̕ 

3̔ ⱵҙⱵ Ὲ ҹ ᵈ ⱵҙⱵ̆ ҍ RGIȁ

ᵬ֟ ‪ ̆ ̂Ԏ Ȃ̃ 

̂ԋ̃ ֲ Ḡ ’Ҋ̆֟ ᴇ Ҋ  

҉ ̆ ╧ ҉ ⇔ ῀ Ⱶ ̆

ῤ ֲ ҙⱵ‪≠ №≢ҹ 10,356.99 ҆ᾝȁ10,695.33 ҆ᾝȁ7377.20 ҆ᾝ

3,843.39҆ᾝȂῒҬ̆2017 ȁ2018 1-9 ҙ Ҋ Һ Ḡ

’Ҋ̆֟ ᴇ Ҋ ̆ΐᵣ№ Ҋ̔Ȃ 
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1ȁ ῤ ֲ ԍ ԋ ⱴ ̆ ᵣ

 

Ὲ ῤ ѿѿ ̂ ȁ̃ ̂ ȁ̃

̂ ȁ̃ ̂ ̃ Ә ҳ ᴨ ᴑҙȂ

2015 2017 ̆Ὲ Һ ֟ ҹ ȁ ȁ 2̆017

֟ Ὲ ѿף Ә ̂ ᵞȁ ̆

ῃ ̃Ȃ 

ῤ̆ ԍ ȁ Ә Ә

Ҍ ̆ ῤ̆ῒ Ҋ ̆ל ΐ

ᵞ ̆ ̆ ̆ ԍ ̆ ԅ

Ҋ ̆ҍ ̆2017 ץ Ὲ №

⌠ ҉ ̆Ӟ ⌠ ֟ ᴑ Ȃ ̆ ľң

└Ŀ ₮ ̆Ὲ № ѿ № ῀⌠ ̆ ⌠ҙⱵ

Ȃ 

Ὲ ῤ№֟ ’ Ҋ ̔ 

ᵝ̔҆ /҆  

 
2015  2016  2017  2018 1-9  

       

 3,628.28 3,057.58 -15.73% 2,504.08 -18.10% 1,563.79 -19.17% 

 1,794.54 1,329.81 -25.90% 1,128.66 -15.13% 715.90 -16.55% 

 3,157.46 4,470.32 41.58% 4,752.26 6.31% 3,652.56 1.56% 

 - - - 79.3 - 381.44 1,062.71% 

 8,580.28 8,858.71 3.24% 8,464.30 -4.45% 6,313.69 -1.68% 

ᵣ ̆ ԍ ῤῈ ԍ ľң └Ŀ

ԋ ⱴ ̆№ ԅ ̆ᶏ ᵣ Ȃ ⌠ Ә

ׅ Ḡ ̆ל ľң └Ŀ

ԍ Ὲ̆ ᵣ ᴨ ץ ҩ ѿ

ᴇ̆ Ҋ ל ᴑ Ὲ̆ ֟

ⱴ̆ ᴪ ꜚῈ ᵣ ῀ ̆ ̆ ̆
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ӞҹῈ ̆Ḇ ᶫԅ Ȃ 

2ȁ ֲ֟ ᴇ Ҋ ̆ ꜚ ᴇ Ҋ  

̂1̃ ᴇ Ҋ ꜚ ֲ ҙ ῀Ҋ  

⌠ľң └Ŀ ᴇ ׆̂ ᴇ ᴇ̃ҍ

ӊ ᴪ ԑ ̆ ╧ ľң └Ŀ ῀ ̆

Ὲ ҙ ῀̂ ׆ ῀Ҭ ̃

‪≠ ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2015  2016  2017  2018 1-9  

ҙ ῀ 30,892.34 31,288.26 29,612.27 24,900.17 

Ҋ

 
796.33 1,740.28 4,270.75 5,949.09 

ҙ ῀̂ 1̃ 30,096.01 29,547.98 25,341.52 18,951.08 

‪≠  10,349.46 6,641.30 3,356.53 563.22 

1̔ ҙ ῀ ԍ ҙ ῀- Ҋ ̕ 

2̔2018 1-9 ‪≠ ╧ Ҭῐ ҙ ̕ 

҉ ̆2017 ȁ2018 1-9 Ὲ ╧ ľң └Ŀ ӊ ҙ

῀Ҋ ҍ ‪≠ Ҋ Ȃ ⌠Ὲ Ḡ ̆ Һ

ᴇ Ҋ ꜚῈ ҙ ῀ ‪≠ Ҋ Ȃ ῤ Ὲ̆ ֟

ᴇ ᴇ ’ Ҋ ̆ Ҋ  ̔ל

ᵝ̔ᾝ/  

 

2016 ᴇ ꜚ 2017 ᴇ ꜚ 
2018 1-9 ᴇ 

ꜚ 
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ῤ Ὲ̆ ᴇ Ҋ ᴇ Ҋ ȂῈ ҉ Һ

֟ ԍ ̆ 2010 7 ȇ Ҭ

ᵬ Ȉ̆ ץ ҹҺ ȁץ ̂ ȁ ̃ҹ ᵝ ҉

Ҭ ᵬ̆ ֲ҉ץ ȁ ᴑҙ̂ ᴑҙ̃ ҽⱲ

≠ ⱴ Ҭ ᵬȂ

῀̆ Ḡ Ҋ̆ ȁ ȁ ҙ

̆ ᴇ ₮ Ҋ ’ȂץῈ ֟ ҹᶛ̆ ῤ

֟ ῃ Һ ᴍҬ ᴇ ’ Ҋ ̔ 

̔ ῤ ֟ Һ ᴍ Ҭ ᴇ ’ 

 

̔Ҭ ᴇ ̔a Ҭ ᴇ Ҭ ⱴ ᴇ̕b ῃ´ Ҭ ̆ ῃ

´ ̆ῒז ´ ҌῬ ̕c Ҭ ᴇ ҹ Ҭ ̕d ᴇ Ҋ Һ

ῤҬ ᴇ Ҋ  Ȃל

Ὲ ᴇ ̂ ᴇ ҍ ᴇ ̃ Ҭ ᴇ ℗ ῏̆

Ҭ ᴇ ҉ ѿ ≠ ҍ ᴇ Ȃ Ҭ ᴇ

Ҋ Ὲ̆ ᴇ ֞ Ҋ Ȃ ᴇ ҍҬ ᴇ ӊ ῏ Ҋ  ̔
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҈ȁ ֲ ҙ ꜚ ’ ԍ ҙ └╕ᴑҙ ꜚ ῤ̆ҍ

ҙ҉ Ὲ ҙ ’ Һ Һ ̕ └ ҙḠ

̆ ֲӘ ֟ ῃ̆ ̆ ᾟ№

̆Ҍ Ὲ Ҍ≠ ̆ӞҌ תּ

Ҍ≠  

̂ѿ̃ ҙ҉ Ὲ ’ 

Ὲ Ḥ ̆ ̆ ҍῈ Ә

ᴆ ҉ Ὲ ̂ Ὲ ̃ Ҋ ̆Ὲ ѿѿ

ȁ ȁ Ә Ὲ ̆Ӟ ѿ

֟ ̂Ә ̃ ᴑҙȂ 

 ҉ Ὲ  ᴆ֟  Һ ҙⱵ  

1   Һ ȁ ̆ Ҍ⌠ 20% 

2 ҙ 
ȁ

 

Һ └ ȁҬ ̆ Ҍ⌠

15% 

3 ҙ  Һ ̆ Ҍ⌠ 40% 

4   Һ ⱴ╕̆ Ҍ⌠ 40% 

5 қ   
Һ ҙ̆└ ҙ̂ └ ̃

Ҍ⌠ 20% 

6 ҙ  Һ ̆ 80% 

7 └  
№ ȁ

ȁ  
Һ Ҭ  

8   
Һ └ ҍ ȁ ҍ

ȁ Ⱶ 

9 ⱬ  Һ ҙ ҙ̂ ̃̆

ῃ Ҭ ᴇ  

ᴇ  

ᴇ  
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 ҉ Ὲ  ᴆ֟  Һ ҙⱵ  

Ҍ⌠ 3%̆Һ  

10 Ҭ  
Һ ҙȁ ⱴ ȁ ̆

ҙ 30%  

11 ҙ ȁ №  
Һ Ҭ ȁ ȁ ̆ῒҬ

25%  

12  №  Һ └╕ȁ └̆╕ 50%  

13   
Һ └╕̆ ȁ Ῑȁ

ȁ  

14 
Ҭ └  

̂ ̃ 

ȁ №

ȁ ȁ

ԋ  

Ҋ ҙ ᴍ Ὲ

ҙⱵ 

15 
ҙ 

̂ ̃ 
 

Һ └╕ Һ̆ ԍ ȁ

 

16 
└  

̂ ̃ 
 Һ ȁ ȁҬ ᵣȁ  

17  

ȁ

ȁ ȁ

ԋ  

Һ ֟  
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҉ Ὲ  
ҙⱵ ῀ 

2015  2016  2017  

 30,892.34 31,288.26 29,612.27 

ῒҬ̔  8,227.03 6,237.36 4,808.66 

 18,570.53 22,317.08 21,422.24 

̔ ҙ ӥȁ2017 ̆ῒ ҙⱵ ῀ ֽ

Ҭ̕ └ 2̆015 2016 ֽ ῀̆ Wind

ῃ ᴇ ֲ Ȃ 

҉ Ὲ̆ ῀ ꜚ ҍҬל └ ȁ ҙ

ѿ ̕ ῀ ꜚ ӞҍҬל └ ѿ Ȃ 

̂2̃Һ ֟ ꜚҍ ҙ ꜚ ѿ  

Ὲ ̆҉ ҉ Ὲ Ҭֽ̆ ⱬȁ ҙȁ

ԅ ֟ ΐᵣ ’ ῒ̆ ’ҍῈ ’

Ҋ̔ 

҉ Ὲ  
ҙⱵ  

2015  2016  2017  

ⱬ̂ ̃̂҆ ̃ 21.45 7.12 10.37 

Ҭ̂ ̃̂҆ ̃ 17.78 13.96 16.14 

└ ̂ ̃̂҆ ̃ 48.56 249.14 557.58 

ҙ̂ ̃̂҆ ̃ 172.97 161.28 123.66 

ҙ̂ ̃̂҆ ̃ - 160.77 285.41 

̂ ̃̂҆ ̃ 810 1,788 1,494 

̂҆ / ̃ 8,580.28 8,858.71 8,464.30 

ῒҬ̔ ̂ ̃ 3,628.28 3,057.58 2,504.08 

̂ ̃ 1,794.54 1,329.81 1,128.66 

̂ ̃ 3,157.46 4,470.32 4,752.26 

̂ ̃ - - 79.3 

̔ ҙ Ҭ └ ’ ῒ̕ז ҉ Ὲ

Ὲ Ȃ 

҉ ̆Ὲ ȁ ȁ ꜚ ҍל

ҙ ѿ Ȃ ԍῈ ȁ ȁ

Ә ̆ ץ № ף ȁ ̆ Ὲ

֟ ̆Ӟ ῤ ֟ ̆2017
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ץ Ὲ ῀⌠ ̆ Ӟ

⌠ ֟ ᴑ Ȃ 

̂3̃Һ ֟ ᴇ ꜚҍ ҙ ꜚ ѿ  

Ὲ Ҭ ҙ ᴇ Ḥ ̆ ῤ Ὲ̆ ҙ

Ҭ ᴇ Ӟ Ҋ ҍῈ̆ל ѿ ̆ Ҋ ̔ 
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̔ ֲ ҙҬ ᴇ Ḥ  

҉̆ ῤ̆Ὲ Ә ῀ȁ ȁ ᴇ ꜚ

ҍל ҙ ѿ Ȃҍ ҙ Ὲ̆ Ә ҹ ῃ̆ ῤ̆

ԍ ῀№ ̂ⱴ ῀⌠ ץ̆̃ Ә

ӊ ԑ ף ̆Ὲ ᵣ ̆ ⱬ Ȃ

ҍ ̆ ⌠ ҙ ᴇ Ҋ ̆ ҙ Ҋ Ȃp ᵣ ̆

Ὲ Ә ׅ ΐ ҙ Ԉ ⱬ̆ ᴇ Ҋ ᵞԅ



 

94 

ῤӘ ̆ Ȃ 

2ȁҍ └╕ ҙ ҙ  

⌠҉ Ә ᴆ ҉ Ὲ Һ ҙⱵ ҹ№ ̆ ץ ῒ̆

҉ז Ὲ └╕ҙⱵ ᵞ Ӟ̆ ֟ ≠ ’ ҹ̆

ѿ └╕ ҙ҉ Ὲ ҙ Ȃ 

̂1̃ └╕ ҙ ҙ ῀ ꜚ ’ 

Ὲ ҙ ῀ ԍ └╕ ҙᴑҙ ꜚ ῤ̆ Ҋ

̔ 

 ҉ Ὲ  
ֲ ҙ ῀ҍ ҙ ’ 

2016  2017  2018 1-9  

1 ⱬ └  9.30% 21.56% 44.06% 

2  18.41% 29.29% 58.41% 

3 ҙ 7.72% 42.36% 30.47% 

4 ҈  5.38% 50.99% 135.95% 

5 ᴍ 12.79% 19.57% 34.12% 

6 ≠  -13.21% 30.01% 49.84% 

7 ҙ 1.51% 4.75% 10.95% 

8 ҙ 15.06% 1.98% 91.03% 

9 ҙ 11.30% 45.75% 26.67% 

ן 10  9.09% 25.85% 22.91% 

11 ҙ 13.16% -0.84% 20.74% 

12 ῐ  17.97% 6.17% 19.82% 

13 ҙ 27.08% 62.03% 74.19% 

14 ≠└  22.28% 30.97% 102.50% 

15 Ӝῖ└  29.57% 42.01% 60.41% 

16 ҙ -5.85% 13.93% 51.55% 

17  6.19% -4.07% -29.34% 

18 ҙ -13.09% 110.01% 104.74% 

19 ҙ 1.35% 6.12% 76.21% 

 9.26% 23.80% 43.80% 

 1.28% -5.36% 28.23% 

1̔ wind ҆ ҙ№ ľ - └ - └╕Ŀ ҙ ҈ ҙ

῀ 10ַᾝץῤ ҉ Ὲ ̆ ╧ └╕ ԊҬ׆ ̂ ѿ ҙ̃ȁ

CRÔ֒ ҙ̃ȁ ̂ └ ̃ȁ ֟ ̂ қ ̃ȁ Ⱶ̂ Ḥ

̃ Ҍ ῏ҙⱵ ҉ Ὲ ̕ 

2̔ ̆╧ ꜚ 100% ṿȂ 

Ὲ ҙ ῀ ꜚ ҍל ҙ ҹѿ ̆p ᵞԍ ҙ
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Һ̆ Ὲ ҍῒז └╕ ҙᴑҙӊ Һ Ȃҍ

ҙ Ὲ̆ ֟ Ҭԍ ̆ ῤῈ ֟ ԍ

̆ ҉ ҍ Ҋ ԑ ̆ ᵣ ̆

ꜚῈ ᵣ Ȃҍ Ὲ̆ Ә ≠

ԍ ҙῒז ̆ ῤ Ḡ ̆ ᴇ Ӟ ̆

ԅľң └Ŀᴇ ׆̆ ᶏ ҙ ῀ ᵞԍ ҙȂῈ ≠

ҍ ҙ Ҋ̔ 

 ҉ Ὲ  
Ὲ ≠ ҍ ҙ ’ 

2015  2016  2017  2018 1-9  

1 ⱬ └  55.28% 56.85% 63.21% 70.20% 

2  67.06% 74.17% 64.56% 61.31% 

3 ҙ 56.86% 54.97% 56.12% 48.46% 

4 ҈  61.79% 61.88% 74.17% 83.53% 

5 ᴍ 66.32% 63.93% 64.63% 73.70% 

6 ≠  23.13% 32.27% 53.10% 72.14% 

7 ҙ 73.32% 69.04% 65.13% 67.15% 

8 ҙ 49.87% 41.54% 42.49% 45.67% 

9 ҙ 80.90% 80.18% 84.21% 86.91% 

ן 10  68.67% 66.17% 69.14% 75.23% 

11 ҙ 96.95% 96.83% 95.74% 95.49% 

12 ῐ  70.40% 75.20% 73.91% 71.03% 

13 ҙ 61.49% 67.52% 79.06% 85.16% 

14 ≠└  74.54% 76.75% 82.97% 83.43% 

15 Ӝῖ└  51.70% 51.36% 51.94% 58.45% 

16 ҙ 56.95% 58.49% 68.92% 68.12% 

17  73.64% 76.47% 77.26% 76.08% 

18 ҙ 60.02% 57.66% 80.02% 87.44% 

19 ҙ 53.12% 51.11% 52.11% 60.67% 

 63.26% 63.81% 68.35% 72.11% 

 87.82% 86.95% 86.97% 84.09% 

1̔ ̆╧ ꜚ 100% ṿȂ 

̂2̃ └╕ ҙ‪≠ ꜚ ’ 

Ὲ ‪≠ ԍ ҙ ꜚ ῤ̆ Ҋ ̔ 

҉ Ὲ  
ľ‪≠ Ŀ  ľ‪≠ + Ŀ  

2016  2017  2018 1-9  2016  2017  2018 1-9  

ⱬ └  1.22% 1.05% 4.96% 19.46% 19.68% 16.91% 
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҉ Ὲ  
ľ‪≠ Ŀ  ľ‪≠ + Ŀ  

2016  2017  2018 1-9  2016  2017  2018 1-9  

 21.63% -49.39% 37.22% 45.43% -41.07% 29.45% 

ҙ -3.27% 5.32% 0.87% -3.69% 4.40% -2.35% 

҈  5.34% 3.36% 43.54% 2.19% 10.68% 34.93% 

ᴍ 22.90% 3.64% 17.89% 29.89% 13.83% 17.89% 

≠  39.30% 30.27% 37.75% 30.35% 16.16% 37.75% 

ҙ -49.85% 666.31% 22.02% -48.03% 308.37% 33.43% 

ҙ -42.26% 24.19% 20.64% -31.46% 14.77% 29.85% 

ҙ -4.39% 12.95% 25.27% -1.75% 18.21% 22.82% 

ן  29.27% -17.75% -14.44% 18.87% 2.32% 23.40% 

ҙ 7.11% -31.83% -27.33% 13.42% -16.24% -6.58% 

ῐ  146.95% -29.19% -75.20% 99.60% -7.65% -46.81% 

ҙ 12.17% 45.02% 35.74% 17.01% 41.23% 27.34% 

≠└  37.63% 41.02% 100.19% 32.87% 66.89% 129.19% 

Ӝῖ└  22.14% 25.76% -4.17% 7.07% 32.87% 21.24% 

ҙ 25.04% 12.84% 13.43% 20.75% 14.50% 11.28% 

 56.63% -46.92% -44.29% 48.29% -43.01% -37.90% 

ҙ 2.83% 4.60% 71.68% -1.98% 12.54% 48.04% 

ҙ 18.13% 1.57% 55.97% 13.81% -0.83% 49.59% 

 11.20% 2.03% 12.31% 16.43% 8.85% 17.24% 

 -35.83% -49.46% -79.21% -3.68% -29.21% -24.21% 

1̔ ̆╧ ꜚ 100% ṿ 

ῤ̆Ὲ ⇔ Ⱶ ̆ҹ ̆

ҹ Ὲ̆ ᴑҙῤ ץ̆ ҙⱵ ≠ҹ

̆Һꜚⱴ ⇔ Ⱶ ῀̆ ԍ ̆ ⌠

ҙ Ȃ Ὲ̆ ‪≠ ԍ ҙ ꜚ

ῤȂ 

̂3̃ └╕ ҙ ꜚ ’ 

ľң └Ŀ ̆ └╕ ҙ ᵣ ҉ ̆ל

Ὲ ꜚ ҍל ҙѿ ̆ΐᵣ Ҋ ̔ 

 ҉ Ὲ  2015  2016  2017  2018 1-9  

1 ⱬ └  22.37% 22.83% 29.91% 41.73% 

2  14.70% 33.39% 40.64% 44.98% 

3 ҙ 7.39% 7.60% 19.94% 28.47% 

4 ҈  17.60% 17.45% 40.56% 66.04% 
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5 ᴍ 42.96% 40.14% 40.02% 51.45% 

6 ≠  2.84% 4.16% 26.52% 51.12% 

7 ҙ 36.80% 37.41% 33.04% 26.87% 

8 ҙ 11.50% 11.82% 13.17% 19.43% 

9 ҙ 14.26% 21.16% 32.79% 39.33% 

ן 10  39.40% 38.00% 45.71% 54.41% 

11 ҙ 36.93% 38.51% 38.38% 42.48% 

12 ῐ  38.43% 38.80% 37.17% 44.60% 

13 ҙ 22.75% 30.57% 48.07% 62.11% 

14 ≠└  27.04% 26.10% 21.72% 23.07% 

15 Ӝῖ└  21.07% 24.65% 26.60% 39.14% 

16 ҙ 36.93% 34.21% 43.73% 44.65% 

17  42.93% 43.24% 43.69% 44.77% 

18 ҙ 10.11% 11.36% 53.61% 72.05% 

19 ҙ 14.24% 10.93% 13.43% 29.31% 

 24.22% 25.91% 34.14% 43.47% 

 34.94% 35.44% 46.99% 51.63% 

ľң └Ŀ ̆ └╕ ҙ҉ Ὲ ᴇ

̆ ῀ ԍ‪≠ ȂῈ ԍ֟ ᴇ Ҋ

ԍ ҙῒ֟ז ̆ ԅң └ᴇ ғ̆Ὲ ԍ ֟ ̆

ᵣ ҉ ̆ ᶏ ҙ ῀ ̆Ҍ ᾟ№ ľң └Ŀ

Ȃ 

̂҈̃ └ ҙḠ ̆ ֲӘ ֟ ῃ̆

̆ ᾟ№  

1ȁ └ ҙḠ ̆⇔ └ ҹ  ל

2015 ץ ̆⇔ ᴨᾢ ȁᴏ└ ҍ ѿ ᴇȁң └ȁ

ⱴ ȁ Ḡ ῀ ̆ └ ҙ ҙ ῀ ᴑ

̆Ḡ ל ̆2018 1-9 ҙ ῀ 13.60%̆

3 Ȃ Ҋ ̔ 
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̔ ̆Wind  

⇔ ҹ ҙ Ȃל ῤ └╕ ҙҬ ᴏ̆└

№̆ Һ Ҥ Ҍ Ȃ2017 10 8 Ҭ῍Ҭ ⱲῈ

ȁ Ⱶ ⱲῈ ₮ ȇ῏ԍ └ ꞉ ⇔

Ȉ̆ ₮ľ ҳ ȁⱴ ҉ ȁḆ ⇔ ᴏ└

ȁⱴ ῃ Ŀ̆ҹ⇔ Ȃ

╠̆ └╕ ҙ ῀ № ȁ ȁ ֟

ΐ̆ Һ⇔ ⱬץ ֟ Ḡ ᴑҙᴪ └╕ Ԉ

҉ ԍᴨל ᵝȂ 

ל Ȃҹ Ҋל ҙ ҙ Ҍ

̆ ҙ Ҍ ⱴ ̆ ҹ ῤ ̆ └

ᴑҙⱴ ԅ ᴠȂ ╠ ѿ̆ ᴨלᴑҙ ֟ ҍ ᾢ

̆ 600 ҩ 60 └╕ᴑҙ ⌠ ᾢ GMP Ȃ

⌠ 2020 ̆ ȁ ‰ ̆

̆֟ ῃḠ ⱴ ̆ ᾢ GMP └╕ᴑҙ

⌠ 100 ̆҉ץ ל Ȃ 

2ȁ ֲӘ ֟ ῃ̆  

Ὲ ᴏ└ ̆ ᵩ Ә ᵬ Ὲ̆

ҹ ῤ Ә ᴑҙ̆ ╠ ῤ ѿѿ
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ȁ ȁ ȁ Ә ҳ ᴨ ᴑҙȂ

Ә ׅ Ȃ ҕ ̂WHÕ

̆ῃҕ 2.57 ַ ֲ ̂ ̃ ̆ 88.7

ֲ҆ ԍ Ә Ȃ Ә ̆ῃ 1͘59

ֲ Ә ᶛҹ 7.18%̆ ֲ 9300 ֲ҆̆ῒҬ Ә

ҹ 2,000~3,000 ֲ҆Ȃ 

ῤ̆Ὲ ԍ ľң └Ŀ ԋ

ⱴ ̆ № ⌠ ֟ ץ ľң └Ŀ ̆

ҍ Ҋ ԑ ̆ ᵣ Ȃ ľң └Ŀ

ԍ ̆ ѿ ᴇ Ὲ̆ ᵣ

ᴨ ̆ Ҋ ל ᴑ Ὲ̆ ֟

ⱴ̆ ᴪ ꜚῈ ᵣ ῀ ̆ ҍ

‰ ֟ ⅞Ȃ ̆ ̆ӞҹῈ

̆Ḇ ᶫԅ Ȃ 

3ȁ ֲ⇔ ⱵҙⱵ ̆ ’  

ᴏ└ ԅ ҹ ֟ ̆ ҙ

Ὲ̆ └ ԅ׆ᴏ└ ⇔ ̆ ץ ᴨלҹ

ΐ Ⱶ ⱬ̆ Ὲ ֟ҙᴨ

̆ל Ὲ ≠ ⱬ Ԉ ⱬ̆ ≠ Ȃ ԍ 2̆016

ץ Ὲ ⱴ ⇔ Ⱶ ̆ ╠ ῏⇔ ҍ

ᵬ ̆ ԅ ̆ ̆ ⱵҙⱵӞ ̆

ҍľ ĿȁľRGIĿȁľ Ŀ ῤ ᵬ̆

ῃ ᾢ ֟ҙ ̆ ֲ ᴰ ȁ ȁ

ᾙ ֟ҙ ȂῈ ⇔ Ⱶ ’ ľ ѿĿӊľ

̂ѿ̃ ῏ ῤ ĿȂ 

Ὲ ԍ ̆ ⇔ ⱵҙⱵ ̆

ҙ ᴑҙ ̆ Ҭ └ ᴑҙ׆Ғ № ᴏ└ ̆ ⇔

Ⱶ Ȃ 
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4ȁ ֲ ᾟ№  

Ὲ Ҭ ԅᾟ№ Һ̆

ҙ ȁ ⇔ ȁ֟ ᴇ ̆ №Һ Ҋ

̔ 

̂1̃ ҙ  

╠ ῃ ᵣ└ ̆ ᵣ└ └ȁ

Ḡ ᵣ└ȁ ₮ ̆

ҙ ѿ Ȃ Ⱶ ȁ Ύ№

└ ȁѿ ᴇ└ ȁᴨᾢ └ ȁ ң └ ҙ ̆

ҙ ȁ Ύȁ ֟ҍ ȁ ₮ Ȃᴑҙ

ᵬ₮ ץ̆ ̆ ѿ ҉

ⱴԅ Ȃ 

Ὲ ₮ ӟ ̆ Ҭ

ȁ ̆ ֟ ȁ Ύȁ ֟ └ȁ

ῃ ᵬ̆ ḠῈ ̆

Ȃ 

̂2̃ ⇔  

Ὲ └ᴏ׆ ᴑҙ ⇔ ᴑҙ ̆ԍ 2016 ҩѿ ῃ ⇔

̆⇔ ΐ ȁ ῀ ̆ ȁ Ȃ ╠

ץ ֟ ׆ └ȁҳ ⌠ ֟ ȁ ̆ ⌠ѿ֓

Ҍ ̆֟ ҉ ╠ Ӟΐ Ҍ

Ȃ ῤ̆Ὲ ̆ ҩѿ ῃ ⇔

῀ Ὲ ҙ Ȃ 

Ὲ ֟ ᵬ Ҍ̆ Һ⇔ ⱬ̆ ̆

Ҥ ȁ ↕ ᵬ̆ ῏

ᵀ̆ ᵞ Ȃ 

̂3̃ Ԉ  
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̂ ̃ Ә Ԉ ̆ Ὲ Ҍ ȁ

֟ ԍ ᾢᴨל Ҍ̆

Ԉ ’ ̆Ҍ Ḡ Ҍ ȁⱴ ̆Ὲ

ԈҬ Ḡ Ԉᴨ׆̆ל Ὲ ֟ Ȃ 

Ὲ Ҍ ⱬ̆ ֟ ⱴ̆

Ḡץ̆ ԈᴨלȂ 

̂4̃֟ Ҭ Ҋ  

Ḡ ץ ҩ └̆ ᵣ

Ҋ Ὲ̆ Һ ֟ -- ̂ ̃ Ә Ӟ Ҋ ̆

Ὲ ҙ Ȃ ̆Ὲ Ҭᴨל Ғ ԍ

̂ ̃ Ә ̆ ᵞ ̆ Ḡ Ὲ

̆p ₮ ᴨ Ә ᶃ Ә ̆

ᴪ Ὲ ≠ ⱬ֟ Ȃ 

ῤ Ὲ̆ Ḡ ↓֟ Ҭῐ ҙ̆ ԅ

Ὲ ֟ ↓ȂῈ ῏ ̆ ֟ ̆Ҍ

ᾟ ֟ Ữ ̆ Ὲ ⱬȂῈ Ҙ ȁ ȁ

ῃ ⇔ ῃ̆ ҩ ẫ ̆ ḠῈ ẫ

֟ ̆p Ҍ ֟ Ύ Ҭ ⌠Ҍ

ץ̆ ֟ Ȃ 

̂5̃֟ Ҭ ᴇ Ҋ  

Ὲ Һ ֟ ԍ ̆  2010  7 ȇ

Ҭ ᵬ Ȉ̆ ץ ҹҺ ȁץ ̂ ȁ ̃ҹ ᵝ  

҉ Ҭ ᵬ̆ ֲ҉ץ ȁ ᴑҙ̂  

ᴑҙ̃ ҽⱲ ≠ ⱴ Ҭ ᵬȂ

ᶏ֟ ᴇ ⱬ̆׆ Ὲ Ȃ 

Ὲ ̆ ̆ Ḡ ҬḠ Ҭ ᴇ

̆ғ Ԉ Ҭ ᴇ Ҍ ԍ Ҋ ̆ ֟ ̆
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Ḡ ֟ ҉ ‰῀ ̕ Ҥ̆ └֟ ̆ ֟ Ȃ 

̂6̃Ὲ Һ ֟ ȁ Ҋ  

Ә ᶏ ̆

ᴇ Ҋ ῀ῃ Ḡ̆ ȁ Ҋ ȂῈ

֟ ȁ ȁ ῀ Ҋ Ȃל ̆ ȁ

̆ Ὲ Ȃ 

Ὲ ̆ ֟ ̆ ̆

Ὲ ֟ ȁ ȁ ȁ └ Ҍ ȁ

Ԉⱬ ֟ ̆ ѿ ⱴ ⱬ ⱴ̆ ̆

Ὲ ֟ ̆Ṣꜛ ⱬⱴ Ὲ ֟

̆ Ὲ ֟ Ȃ 

̂7̃ Ⱶ ⱴ  

ң └ Ὲ̆ ̆

ҹ ̆ ᶏῈ Ⱶ ⱴȂ 

Ὲ ⱴ └ ̆ ẫῃ └

̆ ₮ῤ └└ ̆ ᵞ Ὲ ҙ

Ҍ≠‖₯Ȃ 

̂8̃  

Ὲ Ὲ̆ ѿ Һᵣ ҉ ⱴԅ

Ὲ Ὲ ̆ Ὲ ҍ ⱬץ Ὲ ȁ ȁ

ȁ ȁ ₮ԅ Ȃ Ὲ ҹ

ֲ ̆ ҹẫῃ ᵣ ̆ ╠

̆ ғ ȁ ȁ Ữ ԅѿ ֲ Ȃᵖ

Ὲ ȁ Ҍ ҉Ὲ ῤ ȁ

̆ Ὲ ѿ Ȃ 

Ὲ ῀ ̆ ȁ ⇔ Ὲ ꞉ └̆

ῤ ȁᵣ ̆⁞ Ȃ 
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҉ Ὲ̆ ᾟ№ ῏ Ҍ̆

Ҍ≠ ȂῈ └ ҙ ҳ ל Ὲ̆ Ӟ

̆ ⱵҙⱵΐ ᵣ

ᵝ̆ 2015 ץ ̆ ᵣ ԍ ̆ΐ תּ

̆Ҍ תּ Ҍ≠ Ȃ 

【保荐机构核查意见】 

Ḡ ԅң └ ῏ № ȁ ҙ ȁ ҙ

ῒ ҙ ’̆ ԅ ҙᴑҙ

’̆ ԅ ֲ ҙҬ ᴇ ’̆ ԅ ֲ Һ ֲ Ȃ 

̆Ḡ ҹ̔ң └Ḇᶏ ֲ ̆

ⱴ̆ ֲ ᴇ Ӟ ̆ ҙ ̕

ֲ ҙ Ҋ Һ ’Ҋ ᴇ Ҋ ץ̆

ֲⱴ ⇔ ⱵҙⱵ ̆ ̕ ֲӘ

῀ȁ ᴇ ꜚ ҍל ҙ ѿ ̕ ֲ ҙ

ꜚ ’ ԍ ҙ └╕ᴑҙ ꜚ ῤ̆ҍ ҙ҉ Ὲ ҙ

’ Һ Һ ̕ └ ҙḠ ̆ ֲӘ

֟ ῃ̆ ̆ ᾟ№ ̆Ҍ

Ὲ Ҍ≠ ̆ӞҌ תּ Ҍ≠

Ȃ 

【会计师核查意见】 

ᴪ ԅң └ ῏ № ȁ ҙ ȁ ҙ

ῒ ҙ ’̆ ԅ ҙᴑҙ

’̆ ԅ ֲ ҙҬ ᴇ ’̆ ԅ ֲ Һ ֲ Ȃ 

̆ᴪ ҹ̔ң └Ḇᶏ ֲ ̆

ⱴ̆ ֲ ᴇ Ӟ ̆ ҙ ̕

ֲ ҙ Ҋ Һ ’Ҋ ᴇ Ҋ ץ̆ ֲ

ⱴ ⇔ ⱵҙⱵ ̆ ̕ ֲӘ
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῀ȁ ᴇ ꜚ ҍל ҙ ѿ ̕ ֲ ҙ

ꜚ ’ ԍ ҙ └╕ᴑҙ ꜚ ῤ̆ҍ ҙ҉ Ὲ ҙ

’ Һ Һ ̕ └ ҙḠ ̆ ֲӘ

֟ ῃ̆ ̆ ᾟ№ ̆Ҍ

Ὲ Ҍ≠ ̆ӞҌ תּ Ҍ≠ Ȃ 
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问题 4、报告期内公司应收账款余额持续快速增长，请申请人说明应收账款

大额增加的原因及合理性，是否存在回款风险，是否已按规定计提减值准备，

是否符合企业会计准则的规定。请保荐机构、会计师核查并发表意见。 

【发行人说明】 

ѿȁ ⱴ  

̂ѿ̃ ֲ ⱴҺ ľң └Ŀ ̆

ⱴ 

Ὲ ̆ Һ Ҋ ԇ

ѿ Ḥ ̆ ľᾢ Ŀ Ȃ ῤ̆Ὲ

ⱴҺ ⱴȂ 

ῤ̆Ὲ ҍ ῀ ῏ ’ Ҋ̔ 

 
2015 12 31

/2015  

2016 12 31

/2016  

2017 12 31

/2017  

2018 9 30

/2018 1-9  

ᵩ : 915.98 2,136.87 3,374.57 6,776.42 

ῒҬ̔  915.98 2,136.87 3,374.57 3,988.21 

 - - - - 

Ҭῐ ῀    2,788.21 

῀̔ 30,891.89 31,283.23 29,611.53 28,558.48 

ῒҬ̔ ῀ 13,294.13 14,654.96 18,305.47 18,985.82 

῀ 17,597.76 16,628.27 11,306.05 5,911.20 

Ҭῐ ῀    3,661.45 

̔ Ҭῐԍ 2018 6 30 ῀҉ Ὲ ̆ Ҍΐ ̆ ↓ ̆ῒ

2,788.21҆ᾝҹ 2018 9 30 ᵩ ̆ ῀ 3,661.45҆ᾝҹ ῀ 2018 7-9

῀ Ȃ 

҉ ̆ ľң └Ŀ Ҋ̆Ὲ ̆ᶏ ῀

ⱴȂ ԍ Ҭ Ὲ̆ ҍ

ᵬ̆ ԍ ל ᵝ̆ Ὲ ԇ Ḥ

̂ ԍ Һ 60 ̆ 90 ̃̆

Ҋ Ȃ 

2018 9 ̆Ὲ ⱴ ̆Һ Ὲ

Ҭῐ̆ ῒ ῀ ̆ ῒ ҉ 2,788.21҆ᾝȂȂ 



 

106 

̂ԋ̃ ꜚ ҍל ҙ ԑѿ ̆ ԍ

ҙ 

“ң └” ̆ ҙῤ №ᴑҙ ̆

₮ ԅ ᵌ Ҋ ȂῈל Ҋ ל ҍ̆ ҙ

ꜚ ל ԑѿ Ȃ׆ ṿ Ὲ̆ ׅ ԍ

ҙ̆ Ὲ ̆ ╠ Ҋ̆Һ ⌠

̆ ᵩ ̆ Ҋ ̔ 

ҙ  

├  2015  2016  2017  2018 1-9  

ⱬ └  9.32 10.97 12.70 8.59 

 49.09 12.64 5.77 4.90 

ҙ 2,438.57 2,768.85 24.92 5.37 

҈  9.27 10.33 9.48 8.09 

ᴍ 12.70 14.17 14.09 8.85 

≠  6.55 7.28 6.60 4.82 

ҙ 2.98 3.40 4.36 3.41 

ҙ 7.49 6.18 5.97 5.59 

ҙ 1.91 1.27 1.37 0.83 

ן  6.81 5.19 4.69 3.27 

ҙ 42.13 31.58 15.78 11.31 

ῐ  5.55 5.90 5.55 4.03 

ҙ 13.06 14.94 10.02 7.22 

≠└  8.56 9.97 8.82 5.90 

Ӝῖ└  7.59 7.75 7.98 5.63 

ҙ 4.03 3.66 3.81 3.40 

 64.07 61.75 35.83 15.69 

ҙ 19.40 9.27 8.46 6.98 

ҙ 7.41 8.61 9.41 8.56 

 15.44 12.49 10.30 6.45 

 44.27 22.01 11.44 5.98 

̔ ̆╧ ꜚ 100% ṿȂ 

ԋȁ ̆ ⁞ṿ‰ ̆ ᴑҙᴪ

‰↕  

̂ѿ̃ ֲ ᴑҙᴪ ‰↕ └ ̆ҍ ҙῈ

̆ ֲ ᶛ ԍҬ ̆Ҍ  

1ȁ ֲ ᴑҙᴪ ‰↕  
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Ὲ ҙ ̆ ץ

҉̆└ ‰ ̆ΐᵣ Ҋ̔ 

̂1̃ ̂

ᵩ 10%ғ 50҆ᾝֲ ̃̆ ⁞ṿ ̆

ῒ ԅ⁞ṿ ̆ ῒ ṿᵞԍῒ ᴇṿ

⁞ṿ ̆ҩ≢ ‰ ̆ ⁞ṿ Ҍ ⁞ṿ ̆

ΐ ᵌ Ҭ ‰ Ȃ 

̂2̃ Ҍ ᵖΐ ᵌ ̂ ̃

№ ‰ ᶛ Ҋ̔ 

 ᶛ(%) 

1 ῤ̂ץ 1 ̃ 5 

1̇2 ̂ 2 ̃ 15 

2̇3 ̂ 3 ̃ 30 

3̇4 ̂ 4 ̃ 50 

4̇5 ̂ 5 ̃ 80 

5  100 ҉ץ

̂3̃ Ҍ ṿҍץ ҹḤ

ṿ ̆ ⁞ṿ ̆

ṿᵞԍῒ ᴇṿ ‰ Ȃ 

2ȁ ֲ ᶛҍ ҙҌ  

ҙ ᶛ Ҋ Ὲ̆ ҍ ҙӊ Ҍ

̆ΐᵣ Ҋ ̔ 

├  1 ῤ̂ץ 1 ̃ 1-2  2-3  3-4  4-5  5  ҉ץ

ⱬ └  0.00% 10.00% 50.00% 100.00% 100.00% 100.00% 

 
6ҩ ῤץ 0.5% 

7 12ҩ 5.00% 
10.00% 20.00% 50.00% 100.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

҈  0.00% 10.00% 50.00% 100.00% 100.00% 100.00% 

ᴍ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

≠  5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 50.00% 50.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 
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├  1 ῤ̂ץ 1 ̃ 1-2  2-3  3-4  4-5  5  ҉ץ

ן  5.00% 10.00% 50.00% 100.00% 100.00% 100.00% 

ҙ 1.03% 10.00% 30.00% 100.00% 100.00% 100.00% 

ῐ  5.00% 10.00% 20.00% 50.00% 80.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

≠└  5.00% 10.00% 20.00% 50.00% 80.00% 80.00% 

Ӝῖ└  5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

 1.00% 10.00% 20.00% 40.00% 60.00% 100.00% 

ҙ 5.00% 20.00% 50.00% 100.00% 100.00% 100.00% 

ҙ 5.00% 10.00% 30.00% 50.00% 80.00% 100.00% 

 5.00% 15.00% 30.00% 50.00% 80.00% 100.00% 

̂ԋ̃ ֲ 1 ῤ̆ץ № ғ ̆

’  

1ȁ ֲ 1 ῤ̆ץ Ḡ  ҉ץ95%

ῤ̆Ὲ № ’ Ҋ ̔ 

ᵝ̔҆ᾝ 

 2015-12-31 2016-12-31 2017-12-31 2018-9-30 

1 ῤ̂ץ 1 ̃ 884.04 2,105.43 3,314.58 6,630.46 

1-2  1.86 - 29.96 72.33 

2-3  - 1.36 - 20.27 

3-4  - - 1.36 21.91 

4-5  - - - 0.31 

5  31.13 30.08 30.08 30.08 ҉ץ

ṿ 915.98 2,136.87 3,375.98 6,776.42 

‰  74.56 135.76 200.98 400.86 

ᴇṿ 841.42 2,001.11 3,175.00 6,375.56 

2ȁ ֲ № ғ  

2018 9 30 Ὲ̆ ҹ№ Һ̆

A ҉ Ὲ ᴑҙ̆ Ḥ ’ ̆ 9ҩ ῤ̆Ҍץ

’ȂῈ ╠ ᵩ ’ Ҋ̔ 

ᵝ̔҆ᾝ 
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   ᵩ   

1 ᴍ Ὲ  A ҉ Ὲ  475.88 7.02% 

2 ֤ Ὲ  ᴑҙ 257.90 3.81% 

3 Ὲ   243.17 3.59% 

4 ҉ Ὲ  
ֲ ȁ҉

Ὲ  
236.05 3.48% 

5 
‼Ԑ ̂҉ ̃

Ὲ  
 233.76 3.45% 

6 ֤ ᴍ Ὲ  A ҉ Ὲ  218.85 3.23% 

7 ҙ Ὲ   211.68 3.12% 

8 ֹ ̂ ֤̃ Ὲ   193.16 2.85% 

9 ҆≠ Ὲ  ֲ  178.80 2.64% 

10 ӏֹ Ὲ   176.75 2.61% 

 2,426.00 35.80% 

3ȁ ֲ  

2018 10 31 ̆Ὲ ’ Ҋ ̆

’ ̔ 

ᵝ̔҆ᾝ 

 ᵩ  2018 10 31   

2017 12 31

 
3,375.98 3,285.63 97.32% 

2018 9 30

 
6,776.42 3,247.98 47.93% 

҉̆Ὲ ⱴ ̆ ‰ ᾟ№̆

ҍ ҙҌ Ȃ 

【保荐机构核查意见】 

Ḡ Ὲ ֲ ̆ Ὲ ̆

Һ ԅ̆ Ὲ ҙⱵ ̆ ҙ ҙ҉

Ὲ ∞̆ Ὲ ᵣ ̕ Ὲ

Ḥ ̆ Ḥ ’̆∞ ᵩ ̕

ҙ҉ Ὲ ∞̆ Ὲ Ȃ

ῤ ̆ ‰ ̆ ‰

‰ ̕ ╠ ̆ ̆
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Ȃ 

̆Ḡ ҹ̔ ῤ̆ ֲ ᵩ ⱴҺ

ľң └Ŀ ̆ ⱴ ̆ᶏ ῀

ⱴ̆ץ ֲ Ҭῐ̆ ῒ ҉ ̆ ֲ

ⱴ ̕ ῤ̆ ֲ ̆

1 ῤ̆Ҍץ Ȃҍ ̆ ҙ҉ Ὲ

ҍ ֲ ̆ ֲ Ὲ ̆ғ

ῤḠ ѿ Ȃ ֲ ‰ ‰

̆ ᴑҙᴪ ‰↕ Ȃ 

【会计师核查意见】 

ᴪ Ὲ ֲ ̆ Ὲ ̆

Һ ԅ̆ Ὲ ҙⱵ ̆ ҙ ҙ҉

Ὲ ∞̆ Ὲ ᵣ ̕ Ὲ Ḥ

̆ Ḥ ’̆∞ ᵩ ̕

ҙ҉ Ὲ ∞̆ Ὲ Ȃ

ῤ ̆ ‰ ̆ ‰

‰ ̃̕ ╠ ̆ ̆

Ȃ 

̆ ױ ҹ̔ ῤ̆ ֲ ᵩ ⱴҺ ľң

└Ŀ ̆ ⱴ ̆ᶏ ῀

ⱴ̆ץ ֲ Ҭῐ̆ ῒ ҉ ̆ ֲ ⱴ

̕ ῤ̆ ֲ ̆ 1

ῤ̆Ҍץ Ȃҍ ̆ ҙ҉ Ὲ ҍ

Ὲ ̆Ὲ Ὲ ̆ғ ῤḠ

ѿ Ȃ Ὲ ‰ ‰ ̆ ᴑҙ

ᴪ ‰↕ Ȃ 
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问题 5、请说明报告期内存货大幅增加的原因及合理性，是否充分计提跌价

准备，请保荐机构、会计师核查并发表意见。 

【发行人说明】 

ѿȁ ⱴ  

̂ѿ̃ ⱴ  

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2015-12-31 2016-12-31 2017-12-31 2018-9-30 

       

 

 
15.27 175.05 1046.41% 157.57 -9.99% 226.97  44.04% 

 275.67 348.70 26.49% 549.37 57.55% 241.95  -55.96% 

֟  687.53 634.10 -7.77% 482.50 -23.91% 746.92  54.80% 

 

 
252.79 413.72 63.66% 784.41 89.60% 499.48  -36.32% 

 80.26 117.08 45.88% 271.61 131.98% 174.88  -35.61% 
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Ҭῐ ҙ ̆Ὲ ᵣḠ ȂῒҬ̆ ȁ ֟ ȁ

֟ ⅞ ꜚ̆ ӞḠ Ȃ 

̂ԋ̃ ꜚ ҍל ҙѿ  

ῤ Ὲ̆ ꜚ ҍל ҙ ԑѿ ̆

Ҋ ̆ל Ҋ ̔ 

ҙ  

├  2015  2016  2017  2018 1-9  

ⱬ └  
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ῤ̆Ὲ Һ ֟ ѿ Ḡ ֟ ̆Ҍ ȁ

ᴇ Ȃ ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

    

2015  

6ҩ  ῤ 1,263.49 90.84%ץ

6-12ҩ  82.65 5.94% 

12-24ҩ  19.51 1.40% 

24ҩ  1.81% 25.22 ҉ץ
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   40.54% 77.71% 

̂Ҭῐ ҙ̃ 
   70.97% 

≠  87.82% 86.98% 86.97% 84.09% 

̂҈̃ ᴇ ’ 

Ὲ ᴇ ֟ Һ ̆ ԍ ֟ Ȃ

ῤ̆Ὲ Һ ֟ Ҍ ȁ ȁ ‪ṿᵞԍ ᴇṿ

ᴇ Ȃ ̆ ᴇ‰ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ֟   ᴇ  ᵩ  ᴇ  ᴇ  

2015  

 

֟   32.77 32.77 100% 

  0.10 0.10 100% 

  0.05 0.05 100% 

 

 ‪ṿ 46.18 27.85 60% 

  4.31 4.31 100% 

  3.31 3.31 100% 

֒

 

 ‪ṿ 0.44 0.06 14% 

  0.15 0.15 100% 

  1.89 1.89 100% 

2016  
 

  0.27 0.27 100% 

֟   22.04 22.04 100% 

  0.32 0.32 100% 

 
  0.31 0.31 100% 

2017  
 

  0.31 0.31 100% 

2018 1-9  
 

  0.31 0.31 100% 

̂ ̃ ᴇ ᶛ ԍ ҙ ῤ 

Ὲ ҍ ҙ҉ Ὲ ᴇ‰ ̆Ҍ Ȃ

Ὲ ᴇ 0.01%~5.07%̆ ҙ ῤ̆ ᴇ‰

ᾟ№Ȃ ҙ҉ Ὲ ᴇ‰ ᶛΐᵣ Ҋ ̔ 

├  2015 12 31  2016 12 31  2017 12 31  2018 9 30  

ⱬ └  2.18% 2.88% 2.16% 1.97% 

 2.53% 0.46% 0.68% 0.00% 

ҙ 0.00% 2.20% 3.06% 1.79% 
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├  2015 12 31  2016 12 31  2017 12 31  2018 9 30  

҈  0.00% 1.81% 2.01% 2.50% 

ᴍ 0.64% 0.13% 0.01% 0.04% 

≠  2.38% 1.72% 0.17% 0.12% 

ҙ 0.00% 0.06% 0.69% 0.86% 

ҙ 4.06% 2.74% 3.54% 2.02% 

ҙ 0.00% 0.29% 0.18% 0.13% 

ן  4.93% 1.49% 1.00% 1.60% 

ҙ 0.00% 0.00% 0.00% 0.00% 

ῐ  4.51% 2.35% 3.21% 2.82% 

ҙ 0.00% 1.91% 0.86% 0.24% 

≠└  0.00% 0.00% 0.00% 0.00% 

Ӝῖ└  0.00% 0.00% 0.74% 0.78% 

ҙ 0.55% 0.52% 0.43% 0.40% 

 5.02% 1.33% 1.77% 1.48% 

ҙ 0.01% 0.75% 0.18% 0.40% 

ҙ 11.91% 10.13% 7.13% 7.21% 

 2.04% 1.62% 1.46% 1.28% 

 5.07% 1.33% 0.01% 0.01% 

【保荐机构核查意见】 

Ḡ ԅ ֲ ̆ ֲȁ ֟ ֲ

ֲ ῏ֲ ԅ̆ ֲ ⱴ ̕ ҙ҉ Ὲ ̆

∞ ֲ ꜚ ל ̕ ֲ ȁ

̆∞ ̕ ֲ ᴇ‰ ̆ ҍ ҙ҉

Ὲ ̆ ֲ ᴇ ̕ ֲ

ȁ ‪ṿ̆∞ ⁞ṿ ’̕ ֲҍ

ҙ ᴇ‰ ᶛ̆ ᴇ‰ ᾟ№ Ȃ 

̆Ḡ ҹ̔ ֲ ῤ ⱴ Һ

Ẋ ╠ ȁ ľ Ŀ ҉ ⱴ Ҭῐ ҙ ῀

ⱴ ̆ ȁ ̕ ֲ ᾟ№ ᴇ‰ Ȃ 

【会计师核查意见】 

ᴪ ֲ ̆ ֲȁ ֟ ֲ ֲ



 

116 

῏ֲ ̆ԅ ֲ ⱴ ̕ ҙ҉ Ὲ ̆∞

ֲ ꜚ ל ̕ ֲ ȁ ̆

∞ ̕ ֲ ᴇ‰ ̆ ҍ ҙ҉ Ὲ

̆ ֲ ᴇ ̕ ֲ

ȁ ‪ṿ̆∞ ⁞ṿ ’̕ ֲҍ

ҙ ᴇ‰ ᶛ̆ ᴇ‰ ᾟ№ Ȃ 

̆ ױ ҹ̔ ֲ ῤ ⱴ Һ Ẋ

╠ ȁ ľ Ŀ ҉ ⱴ Ҭῐ ҙ ῀

ⱴ ̆ ȁ ̕ ֲ ᾟ№ ᴇ‰ Ȃ 
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问题 6、请保荐机构对以下事项核查并发表明确意见：（1）申请人是否存在

实施或拟实施的类金融业务情况。（2）本次发行董事会决议日前六个月至今，
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 ᴑҙ  └ ᶛ  

8 Ⱶ ᴋῈ

 

100.00% 

҉ Ὶ Ҭ ȁҬ ȁ └╕ȁ

└╕ȁ ȁ └ ҉ץ̂ ‛ ȁ‛‟

ȁ̃Ḡẫ ȁ ȁѿȁԋȁ҈

̕ Ⱳᴪ ꜚ̕ ⅞ȁῈ῏

ꜚ ⅞̕ ̕ Ḥ Ⱶȁᴑҙ

ⱵȂ 

9 

̂ ̃

Ὲ  

100.00% 

Ⱶ̕ҳ № ᴰ Ғҙ Ⱶ̕

ҍ ̕ Ⱶ̕

ҙ ̕ ȁ ȁ

ȁ Ⱶ̕ ѿȁԋȁ҈ ȁ ȁ

╕ȁת ת ֟ȁ ̕ ף

₮ ̆ᵖ Ὲ

₮ Ȃ 

10 ᾙ Ὲ

 

100.00% Ḡẫ ⱵȂ 

11 
Ὲ  

49.00% 

Ⱶ̕ҳ № ᴰ Ғҙ Ⱶ̕

ҍ ̕ Ⱶ̕

ҙ ̕ ȁ ⱵȂ 

12 Ҭ

̂ ᴩ̃ 

32.50% 
ȁ ȁ ̕

ҙ Ȃ 

҉ ̆ ῤ Ὲ̆ ҉ ᴑҙ Һ ҙⱵ Ҍ

ҙⱵȂ 

҉̆Ὲ Ҍ ҙⱵ ’Ȃ 

ԋȁῈ ֟ҙ ȁ ’̆ ҈ҩ ῤҌ

 

̂ѿ̃ Ԋᴪ‗ ╠Έҩ ׂ̆ ֲ ֟ҙ

̆Ҍ ԍ Ⱶ  

2016 10 14 Ὲ̆ ԋ Ԋᴪ Ӝ ᴪ ̆ ԅȇ῏

ԍҍ Ὲ ῍ ֟ҙ Ȉ̆ Ԋᴪ

Ὲ ₮ 6,500 ҆ᾝᵬҹ ᴩֲ ҍ ֟ҙ Ȃ2017 2

20 Ὲ̆ ԋ Ԋᴪ ԋ ԓ ᴪ ̆ ԅȇ῏ԍ<

Ҭ ̂ ᴩ̃ ᴩ > ȈȂ2017



 

119 

Ҭ ̂ ᴩ̃̂ץҊ ľ Ŀ̃

Ύ ̆ ԅ ֟ҙ ҙ Ȃ

2018 11 12 ̆Ὲ ҈ Ԋᴪ ῇ ᴪ ̆ ԅȇ῏ԍ

֟ҙ ᴩֲ ᴩ Ȉ̆ ↔ ₇

ᴩֲ Ḥ Ὲ 65% ᴩᴍ ̂

₮ ̃ ҹ ᴩֲȂ 

Ὲ Ὲ ῍ ֟ҙ

̆ Һ ̆ ԍḆ Ὲ ᵣ

ⱴ̆ ᾟ̆№ ᵬ ̆ꜛ ⱬῈ ҙ⇔ ̆

ԈⱬȂ ҹ 20,000 ҆ᾝ̆Ὲ ᵬҹⱷ

ᴩֲ̆ ₮ 6,500҆ᾝ̆ 32.5% ֟ᴍ ̆ ץ

̆ ╠ ᵬ̆Ҍ ԍ Ⱶ ̆

̆Ὲ ₮ 40҆ᾝȂ 

Ὲ └ֲ ľ̔Ὲ Ҍᶏ תּ ₮

Ҭ ̂ ᴩ̃ĿȂ 

̂ԋ̃ ҈ҩ ῤ ֲӞҌ  

Ὲ └ֲ ľ̔ ҈ҩ ῤῈ Ҍ

ĿȂ 

҈ȁ ֲҌ ȁ ֜ ֟ ᶫ₮

֟ȁṢԇֲז ȁ Ⱶ  

₮ΐ Ὲ̆ Ҍ ȁ ֜

֟ ᶫ₮ ֟ȁṢԇֲז ȁ Ⱶ Ȃ 

ῤ Ὲ̆ ꞉ ⅞̆ ԍ ҍ ᴍ Ⱳ ӊ

Ὲ̆ ῏ ̆ ᾢ ט ꞉

ᴍ ̆ № ᴍ ╠ ҹ Ṣ ↓ ̆ ᴍ

‖⁞ Ȃ 2018 9 30 № ‖⁞ ᵩ ҹ 201.2

҆ᾝ̆ ῏ Ⱳ Ҭ̆ Ҍ ԍ Ⱶ Ȃ 
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【保荐机构核查意见】 

Ḡ ԅ ֲ ῒ Ὲ ҙ ̆ ֲ

Ⱶ Ҭ ᶫ₮ ֟ȁ֜ ֟ȁ ȁῒז ꜚ

֟ȁῒז ꜚ ֟ №̆ Ԋ׆ ҙⱵץ Ⱶ

̕ ԅῈ Ὲ ȁῒז ῏ ᴆ̆ Ὲ ᴪ ᴆ Ὲ

Ⱶֲ ȁ ֲ Ȃ 

̆Ḡ ҹ̆ ֲҌ ҙⱵ ’̕

Ԋᴪ‗ ╠Έҩ ׂ̆ ֲ ԅ ̆ ╠

ᵬ̆Ҍ ԍ Ⱶ ̆ ֲ └ֲ ֲ Ҍᶏ תּ

₮ ҉ ̕ ҈ҩ ῤ ֲӞҌ

̕ ֲҌ ȁ ֜ ֟ ᶫ₮

֟ȁṢԇֲז ȁ Ⱶ Ȃ 

 



 

121 

问题 7、控股股东福建奥华集团有限公司所持有公司股份累计质押占其所持

有公司股份的比例 71.26%，占公司总股本的比例 17.70%。请保荐机构和律师核

查，控股股东股票质押的具体用途，还款资金来源，是否存在平仓风险，对其

控股地位是否存在不利影响。 

【发行人说明】 

ѿȁ 2018 9 30 ̆ қ ΐᵣ ȁ

῏ ’ 

̂ѿ̃ ΐᵣ  

қ Ὲ ᴍ 2,499҆ ̆ ῒ Ὲ ᴍ

71.26%̆ Ὲ ᴍ 17.70%̆ 25,782.27

҆ᾝȂ҉ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 ΐᵣ   

1 Ḥ ẫ ᴩᴑҙ̂ ᴩ̃ 2,000 

2 ֤ Ὲ  2,708 

3 Ṣ ֤ ֟ Ҭ ̂ ᴩ̃ 3,469 

4 ԋ  3,004 

5 ҕ Ὲ  1,000 

6 Ὲ ꜚ  4,933 

7 ễ ≠  6,281 

8  3,200 

 26,595 

҉ Ṣ ̆ қ Ὲ ҹῒ Ὲ

ᴰ Ὲ 3,000҆ᾝṢ ᶫ Ḡ̆ Ὲ Ṣ Һ ԍ

₮Ȃ 

̂ԋ̃  

қ ȁ ᴑҙ ȁ҉ Ὲ

№ ҉ Ṣ Ȃ 

1ȁ  
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2018 9 30 ̆ ꜚ ֟ 16,870.47҆ᾝ̆ῒҬ

6,800 ҆ᾝ̆ ֟ 30,176.30 ҆ᾝ̆ ꜚ ֟ ֟ ᶛ

ҹ 55.91%̆ ΐ ễṽ ⱬȂ 

2ȁ ᴑҙ  

֤ ῖ Ὲ 1.8376% ̆ ֤֟

֜ Ὲ Ḥ ̆ Ὲ ԍ 2018 8 30 ֤֟ ֜ Ὲ

ľ ֤ ῖ Ὲ Ŀ ̆2018 6 30 ̆

֤ ῖ Ὲ ֟ 264,139.11҆ᾝ̆‪ ֟ 212,090.72҆ᾝ̆

ғ תּ 1% Ҍᵞԍ 12,222.23҆ᾝȂ

҉ ᵀṿ̆ ֤ ῖ Ὲ 1.8376%

̂ ╠̃ᴇṿ 20,609.61 ҆ᾝȂ ῏ֲ ̆

ῒ № ̆ ⌠ ץ ễץ Ṣ Ȃ 

3ȁ҉ Ὲ №  

Ὲ Ҥ ȇ῏ԍ ѿ ҉ Ὲ № ῏Ԋ Ȉ ȇ҉

Ὲ 3 ——҉ Ὲ № Ȉ Ὲ ≠ №

῏Ԋ ̆ ȁ ≠ № Ȃ ң ҉ Ὲ ῃᵣ қ

≠ 4,964.85҆ᾝ̂ ̃Ȃ 2018 9 30 ̆Ὲ № ≠

ҹ 18,385.89҆ᾝȂ Ὲ 24.83% ᴍ̆҉ Ὲ ȁ

№ Ȃ 

ԋȁ қ ד ̆ ῒ ᵝҌ Ҍ≠  

̂ѿ̃ └ֲ ᶛ ᵞ̆ қ ד ᵞ̆

ῒ ᵝҌ Ҍ≠  

1ȁ └ֲ ᶛ ᵞ 

2018 9 30 Ὲ̆ ╠ қҬ̆

Ҭ ̂ ᴩ̃ҹῈ └ֲ └ ᴑҙȂ ȁ

Ҭ ̂ ᴩ̃ └ֲ ȁ ȁ

85,379,451 ̆ ᶛ 60.46%Ȃ ₮ΐ ̆
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ᴍ ҹ 26,490,000 ̆ ֲ қȁ └

ֲ └ ᴍ 31.03%̆ ᵞȂ 

2ȁ Ⱶ ’ ̆Ḥ ’ ̆ễṽ ⱬ  

2018 9 30 ̆ ꜚ ֟ 16,870.47҆ᾝ̆ῒҬ

6,800 ҆ᾝ̆ ֟ 30,176.30 ҆ᾝ̆ ꜚ ֟ ֟ ᶛ

ҹ 55.91%̆ ΐ ễṽ ⱬ̆ ֟ Ȃ 

╠̆ ֤ ῖ Ὲ 1.8376% ᴇṿ

20,609.61 ҆ᾝ̆ ῏ֲ ̆ ῒ №

̆ ῒ̆ ῒ ֤ ῖ Ὲ ץ

ễ Ṣ Ȃ 

҉ Ὲ 24.83% ᴍ ̆ └ֲ

֞ ҉ Ὲ 10.13% ᴍ̆ ҉ Ὲ 10.62% ᴍ̆

҉ Ὲ 5.31% ᴍȂ ╠̆ 28.74%

̆ └ֲ ȁ ֲ 95.93%

̆ └ֲ ȁ қ

ῒ 63.15%Ȃ 

Ҭ ֲ ḤҬ ₮ΐ ȇᴑҙ Ḥ Ȉ̆ 2018 11

16 ̆ Ḥ Ḥ Ҭ Ҍ ῏ Ḥ ̆

ṽⱵ ’ Ȃ ľḤ Ҭ ”̂ https://www.creditchina.gov.cn ȁ̃“Ҭ

Ḥ Ὲ ”̂ http://zxgk.court.gov.cñ ̆ Ḥ ’ ̆Ҍ

ᵬҹ Ḥ ֲ Ȃ 

ԍ └ֲ ȁ ֟ ’ ̆ ᶏ₮

Ὲ ᴇ ѿ Ҋ ד ̆ ץ ⱴ ᴍȁ ᶫḠ

ᾟ Ḡ̆֞ ץ ╠ ᴍ ̆ ⌠

ṽⱵ ᵞȂ 

̂ԋ̃ ῏ ҹ ҉ Ὲ  

₮ΐȇ ₱Ȉ̔ľ Ὲ Ҥ ₮ ץ̆
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/ ễט ̆Ḡ Ҍᴪ ễט ῒז

Ԋ Ὲ ᴍ ֲ ᶏ Ȃ Ὲ

ᴍ ד ̆ Ὲ ҍ ₮ ̆ ╠ ȁ ⱴ

Ḡ ᾟ Ḡ ꜜⱬ ᾧ₮ Ὲ ᴍ ᶏ ̆

ᾧ қ └ֲ ȂĿ 

̆Ὲ └ֲ ₮ΐȇ ₱Ȉ̔ľ ֲᵬҹ └

ֲ̆ Ḇ Ҥ Ȃ ῏ ӈⱵ

̆ ֲ ꜜⱬ ᶫ ꜛ̆ ̆≠

̆ ᶫ Ⱶ ꜛ̆ Ḡ Ҍᴪ ᴍ̆

ᾧ қ └ֲ ĿȂ қ ᴍ Ҍᴪ ῒ

ᵝ Ҍ≠ Ȃ 

҉̆ ᴍ ⱴ ᴇד ҍ ╠҉ Ὲ ԋ ᴇ

ΐ ѿ ῃ ̆ ᴍ ד ₃ Ὲ̆ қ

ᶛ ̆ ╠ׅ № ̆ғ ễ ṽⱵ ⱬ ̆

ד ̆ қ ᴍ Ҍᴪ қ ᵝȂ 

【保荐机构核查意见】 

Ḡ ԅ ҙⱵ ȁ ѿ ѿ

Ⱶ қ ȁ └ֲ ₮ΐ ₱̆

Ὲ Ⱶ ’ ᴍ ᴇȁ ֲ Ḥ ’ȁễṽ ⱬȁ

ד ץ ꜚ № ̆ ҍ

῏ Ⱶ ֲ ԅ Ȃ 

̆Ḡ ҹ̆ ֲ ̆

Һ ԍ ȁ ҉ Ὲ ץ ̆ῒ Һ ԍ

ᴑҙ ҉ Ὲ № ̕ ╠̆ └ֲ

ᶛ ᵞ̆ ΐ ễṽ ⱬ̆ қ ד

ᵞ̆ ῒ ᵝҌ Ҍ≠ Ȃ 

【律师核查意见】 
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ֲ ԅ ҙⱵ ȁ ѿ ѿ

Ⱶ қ ȁ └ֲ ₮ΐ ₱̆ ԅ

ῤ ̆ ҍ ῏ Ⱶ ֲ ԅ Ȃ 

̆ ֲ ҹ̆ ̆

Һ ԍ ȁ ҉ Ὲ ץ ̆ῒ Һ ԍ

ᴑҙ ҉ Ὲ № ̕ ╠̆ └ֲ

ᶛ ᵞ̆ ΐ ễṽ ⱬ̆ қ ד

ᵞ̆ ῒ ᵝҌ Ҍ≠ Ȃ 
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问题 8、国际化制药基地建设项目包括制剂国际产业化建设项目和原料药国

际产业化建设项目。请申请人说明：（1）相关的药品研发专利、药品生产审批

手续是否齐全；（2）是否涉及药品一致性评价，如是，是否存在无法完成评价

的风险并充分提示了相关风险；（3）药品安全与质量管理是否有足够保证。请

保荐机构和律师发表核查意见。 

【发行人回复】 

ѿȁּת Һ ֟ ῤ ֟ ֽ̆ ⅞

֟ תּ̆ Ҍ Ҍ  

1ȁּת Һ ֟ ῤ ֟ ̆ ⅞ ֟ ̆

Ὲ ᴏ└ 

└ ᵣ └╕ 2.5ַ ȁ / ̆

58 / ֟ ⱬ̆ ῤ GMP ̆└╕ ֟ ⅞Һ

֟ ȁ ̂ 4 ̃ ֟ ̆ ֟

ԍᶫ Ὲ Һ └╕֟ ȁ ȁ ȁ

ץ̆ Ὲ └╕֟ ᶫ ᴆ̆ ⱬ ׆ ҉ ѿ

└╕֟ Ȃ 

҉ ⅞ ҹᴏ└ ̆ ╠Ὲ ȁ ȁ ȁ

└╕ ῤ ֟ ᴆ̆ ԍ

Ȃ 

 ῤ ֟ ᴆ ֟  

 ‰ H20070198 

֟

̕ 

̂1̃ Ғ ꜚ

̕ 

̂2
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 ῤ ֟ ᴆ ֟  

 

ȁ ȁ

└╕ ȁҳ BE ̆

Ҭ ԅ BE

̆ ̂ ̃̆

ѿ ̂

̃ ҳ

̆Ῥ ҉ ֟ ᴆ Ȃ 

̂4̃ №ѿ ᵬ

‰ ֟ҳ

̆ Ύҍ ֟

 

Ӟ Ҙ ̂TAF̃ ѿ

└╕̆ ԋ ̂ ̃ ̆ ≠ Ὲ

̆ ̆ Ύ ֟ ᴆȂ 

Ὲ ╠ ȁ

̂ ȁҬ ȁ ȁ ̃ȁ

̂ └╕ ȁ ̃ └╕ ̂

ȁ ȁҬ ץ̃ ҳ BE

̂ № ȁ ȁ № ⅞ Ȃ̃

҉ ̆Ὲ Ҭ BE ̆

̂ ̃̆ ѿ ̂ ̃ ҳ

̆Ῥ ҉ ֟ ᴆ Ȃ 

⅞ └̆╕ ֟ ⅞Һ ֟ ȁ ̆ ⅞̂

4 ̃ ֟ 3,000҆ ̕ ֟ ԍᶫ Ὲ Һ

└╕֟ ȁ ȁ ȁ ̆ῒҬ̆

780Ὲ / Ȃ 

ҍ ̆ ⅞ ȁ ֟ ̆

1,300҆ / ̆ 3,244.23҆ᾝ̆ ԍ FDA

GMP ⱳ ҉ΐ ѿ Ҍ ̆҉ ῀ ΐ

ѿ Ҍ ̆p ῤ ץ ҉ ֟ ҉ ῀̆

תּ Ҍ Ҍ Ȃ 

2ȁ ῏֟ Һ Ғ≠ ’ 

Ὲ ҉ ֟ Ғ≠ ’̔ 
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 Ғ≠  Ғ≠  
Ғ≠

 

Ғ≠

 

 

200730139046.2;   ⌠  

200920137267.X  
 

 

201130025682.9 ̂ ̃   

̂

̃ 

200610112062.7 ѿ    

200710009159.X 
ѿ └ ῒ

 
  

200710009482.7 
ѿ M ῒ└

  
  

200910168120.1 ѿ M └    

201610529725.9 
ѿ └

 
  

 

201030122087.2    

201130025680.X ̂ ̃   

201110085262.9 
ѿ ₮ ῒ└

 
  

̂

̃ 

200910119632.9 ῒ└    

201010254731.0 ῒ└    

201510410255.X 
ѿ ῏ Ҭ ᵣ

ᵣ └  
  

 

200710009952.X 
ѿ ᵣ№ ╕ȁῒ

ῒ└  
  

201130025681.4 ̂ ̃   

201110085253.X ѿ № ῒ└    

̂

̃ 

200710009940.7 
ѿ └

 
  

200910236408.8 
ѿ ῒ└

 
  

201010000443.2 
ѿ ̆ῒ└

 
  

201510454570.2 
ѿ ҍ

ῒ└  
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̂

̃ 

201010126780.6 
ῒ└

 
  

201010126779.3 
,ῒ└

 
  

201310176233.2 
ѿ ῒ└

 
  

201310176519.0 
ԋ ῒ

 
  

201310472328.9 
ѿ └

 
  

201310472450.6 
ῒ└  

  

201410368318.5 
ѿ ԍ ҙ ֟

└  
  

201510426500.6 
ѿ ԋ ῒ

 
  

201611235798.3 
ѿ ԋ

ῒ└  
  

̂

̃ 

201710293461.6 
ѿ TAF └

ῒҬ ᵣ 
  

201710292902.0 ѿ TAF └    

201710292916.2 
ѿ ᵣ └

 
  

ԋȁ₮ԍ ֟ Ԉ ̆Ὲ ֟Һ ֟ ѿ ᴇ̆

῏ ᵬ  

תּ └╕֟ Һ ⅞ҹ ȁ ̆ 4

֟ └╕֟ ̕ ֟ Һ ԍᶫ Ὲ ֟

ȁ ȁ ȁ Ә └╕֟

Ȃ └╕֟ ֟ ҹ Һ №̕ Ҭ ȁ ȁ

Ҭᶫ └╕ ֟ №֟ Ȃΐᵣ ’ҹ̔ └╕֟

῀ȁ ≠ ῀ ≠ ᶛ№≢ҹ 98.68%ȁ99.62%̆ ҩ

Һ Ȃ 

῏ԍ ȇ Ⱶ ⱲῈ ῏ԍ ᴏ└ ѿ ᴇ

Ȉ̂ץҊ ľȇ ȈĿ̃̆1ȁ Ύ№ ╠ ‰҉

ᴏ└ ̆ ֟ᴏ└ ȁ ᴏ└ ֟ ̆ ѿ

ᴇ 2̕ȁ₄ 2007 10 1 ╠ ‰҉ ↓῀ ̂2012 ̃
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Ҭ ᴏ└ ᵣ└╕̆ ↕҉ 2018 ╠ ѿ ᴇ̆

ῒҬ ҳ ̆ 2021 ╠ ѿ

ᴇ̕3ȁ҉ 2 ץ ᴏ└ ᵣ└╕̆ᴑҙ ץ

ѿ ᴇ̕ ѿ ѿ ᴇ ҈̆ ҌῬ ῒז ֟

ᴑҙ ѿ ᴇ Ȃ 

ȇ Ȉ ₮̆ ѿ ᴇ ̆ Ḡ ט ԇץ

̆ ᴨᾢ ҳ Ҭᴨᾢ Ȃ ѿ ᴇ

֟ᴑҙ ⌠ 3 ҉ץ ̆ Ҭ ҌῬ ѿ ᴇ

Ȃ 

Ὲ ╠ ֟Һ ֟ ȁ ȁ ̆₮ԍ ֟

Ԉⱬ̆Ὲ ῏֟ ѿ ᴇ̆ΐᵣ ’ҹ̔ 

  ѿ ᴇ  

1 . 

2017 12 BE ̕ 

2018 3 ꜚ BE ̕ 

2018 8 Ύ ̕ 

2018 11 Ȃ 

2  

2018 3 └ ̆8 ̆ 12

ѿ ᴇȂ 

ȇ ῏ԍ ᾧ ֲᵣ

̂BẼ ̂2018 32 Ȉ̃̆ ̂ ̃

ᾧֲᵣ BE ̆ ᴇѿ ̆ Ȃ 

3  

2018 1 BE ̕ 

2018 2 ꜚ BE ̕ 

2018 7 Ύ ̕ 

2018 10 Ȃ 

4  ѿ ᴇȂ 

╠Ὲ ѿ ᴇ̆ ԅ ̆

ᴇѿ ̆ ̆p Ҍ ῤ

῏ ѿ ᴇ̆ Ὲ ֟ Ԉⱬ̆ Ὲ

’ ֟ Ҍ≠ Ȃ 

Ὲ Ὲ ḱ ̂҈̃ ԅ ᾟ ῏ ̆ΐᵣ

’ҹ̔ 

“药品一致性评价政策风险 
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2016 年 3 月，国务院办公厅印发《关于开展仿制药质量和疗效一致性评价

的意见》（以下简称“《意见》”），对已批准上市的仿制药质量和疗效一致

性评价工作作出部署，要求化学药品新注册分类实施前批准上市的仿制药，凡

未按照与原研药品质量和疗效一致原则审批的，均须开展一致性评价。国家基

本药物目录（2012 年版）中于 2007 年 10 月 1 日前批准上市的化学药品仿制药

口服固体制剂，应在 2018 年底前完成一致性评价，其中需开展临床有效性试验

和存在特殊情形的品种，应在 2021 年底前完成一致性评价；化学药品新注册分

类实施前批准上市的其他仿制药，自首家品种通过一致性评价后，其他药品生

产企业的相同品种原则上应在 3 年内完成一致性评价；逾期未完成的，不予再

注册。同品种药品通过一致性评价的生产企业达到 3 家以上的，在药品集中采

购等方面不再选用未通过一致性评价的品种。一致性评价有助于规范国内仿制

药市场，对于具有研发优势、规模优势的制药企业属于政策利好和市场机遇。 

为适应行业发展趋势，提高药品产品质量，增强自身产品竞争力，公司在

产主要品种仍需通过一致性评价，公司正积极有序推动相关工作，由于相关工

作需要一定的时间和具有不确定性，如果公司不能在政策规定时间内及时完成

相关药品的一致性评价，将影响公司产品的市场竞争力，进而对公司经营情况

可能产生不利影响。” 

҈ȁῈ ῃҍ ΐ Ḡ  

ῤ̆Ὲ Ҥ ȇ ֟ Ȉ ῏ ̆ ֟

GMP ȂῈ Ҥ GMP ̆ ԅѿ GMP 

└ ̆└ ԅ ‰ ᵬ ȂῈ GMP ԅ

֟ ‰ ȁ ȁ└ ̆Ḡ ԅ ֟ ≠ Ȃ 

Ὲ ľ ֹ ȁ̓͂ Ŀ ᴑҙ Ғ̆ Ԋ׆ Ә

ȁ ֟ҍ Ȃ ץ ̆ Ҥץ ῤ ֟ ‰ ֟

֟Ȃ ֟ ֟ Ҭ̆Ὲ ľ ԍѿ℗Ŀ ̆

ῃ GMP ᵣ ̆ № ̆Ḡ ԅῈ ֟

̆ᴨ ֟ ҹῈ ԅ Ȃ 
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【保荐机构核查意见】 

Ḡ ԅ תֲּ ȁ ȁ ֲ

Ғ≠ȁ ╠ ῏ ’ ȁ ԅ ֲ ῏

ᴆȁ ԅ ֲ ԅ ῏Һ ױ ᴆȂ 

Ḡ ҹ̔ ֲ Ὲ תּ ⅞ Һ ֟

ῤ ֟ ̆ Ҍ Ҍ ̕ תֲּ Һ └

╕֟ Ҭ ѿ ᴇ̆ ԅ ̆ῒז

֟ ѿ ᴇ ᵬ ̆ ֲ ᾟ ԅ ῏ ̕ ῤ

ֲ ῃҍ ΐ Ḡ Ȃ 

【律师核查意见】 

ֲ ԅ תֲּ ȁ ȁ ֲ

Ғ≠ȁ ╠ ῏ ’ ȁ ԅ ֲ ῏

ᴆȁ ԅ ֲ ԅ ῏Һ ᴆȂ 

̆ ֲ ҹ̆ ֲ Ὲ תּ ⅞ Һ ֟

ῤ ֟ ̆ Ҍ Ҍ ̕ תֲּ

Һ └╕֟ Ҭ ѿ ᴇ̆ ԅ ̆ῒ

֟ז ѿ ᴇ ᵬ ̆ ֲ ᾟ ԅ ῏ ̕ ῤ

ֲ ῃҍ ΐ Ḡ Ȃ 
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̃ Ȉ̂ Ȑ2017ȑ21 ̃̆ תּ Ҍ

Ҭ̆ תּ ȁ ( )

Ȃ 

2017 11 30 ̆ ᾙ ԅ ӏ

̂ ȍ2017ȎA07189 ̃Ȃ 

̂҈̃ תּ  

ȇ ᴇ ᴆ№ ̂2015 ̃Ȉ

Έ ̆ תּ Ḡ Һ

̆ΐᵣ Ҋ̔ 

ľ Έ  Ḡ Һ Ҋ↓

ᴇ ᴆ̂ ȁ ̃̔ 

̂ѿ̃ ҉ץ Ḡ Һ

̕ 

̂ԋ̃ ῒ Һ ȁ ‰ȁ ᵖҌ↓῀ ԓ ѿ

̂ѿ̃ Ḡ Һ ҍ ̕ 

̂҈̃ ῒ Һ ȁ ‰ȁ ̕ 

̂ ̃ ̂ ȁ ̃ ȂĿ 

2018 1 4 ̆ ᾙ ԅ ӏ Ḡ

̂ ȍ2018Ȏ2 ̃Ȃ 

ԋȁ ᾟ ԅ ᵬ ̆ ≠ӈⱵ ̕ 

ᵬ ≠ӈⱵ ľ 2Ŀӊľ

ҍ ȇ Ⱶ Ȉ̆ ᾙ

ԅּת ᵬ ᵬ ̆ ֲ תּ Ҭ ≠ӈⱵ

̆ ֲ ῀ ȁ ҍῒ ≠ӈⱵ ̆Ҍ ҉ Ὲ

Ҭ қ ≠ ̆ תּ ̆ Ὲ ̆

ҹ Ⱶ Ŀ ῏ Ȃ 
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҈ȁ ֲ ╠Һ ҙⱵҹ ȁ ֟ȁ Ԋ׆̆ ῏ҙⱵΐ

ҍ ̆ ΐ ᾟ№ ȁֲ ȁ ȁ ⱬ Ữ ̆ ≠

ԍ ≠ ⱬȂ 

̂ѿ̃׆Ԋ ῏ҙⱵ ҍ  

1ȁ Ὲ ᵣ ̆ ֲ ᴰ ȁ

ȁ ᾙ ֟ҙ ҽ  

ԍľῃ ԋ Ŀ ҉ѿ ľ ᾙ Ŀ ֲ ԑ ⱴ̆

ᶏ ᾙẫ Ⱶ ̆ ᾙẫ Ⱶ ⱬ ̆

ᴪ Ғ ⱬ ꞉ ̆ Ὲ̆ ⅞

֟ҙ ⱬ ̆ ᵝᴨ̆ל Ⱶ ̆

ῃ ᾢ ̆ ֲ ᴰ ȁ ȁ ᾙ

֟ҙ ̆ ≠ Ȃ 

2015 ̆Ὲ ᵟ ᴪ̆ҍľ Ŀ ԅ ҩ

Ҭ ĺĺ Ὲ ᾢ̆ ԅֲ ᴰ

Ȃ2017 ̆Ὲ ҍ ╠ ᾢ ľRGIĿ

ῃ ᵬ̆ ⅞῍ ῏ ץ RGI

Ȃ 

תּ ̆Ὲ ҍľ Ŀ ᵬ ѿ

‰ ᾙẫ ̆ ᾙẫ Ⱶ ⱬȂ ҹῈ

҉ ֲ ᴰ ᶫ

̆ Ὲ ֲ ᴰ ȁ ȁ ᾙ ֟ҙ ̆ ץ

Ⱶҹ ᾙ Ⱶ ⱬ ҽ Ȃ 

2ȁ ⌠ԅ ⱬ ̆ Ԋҙ ̆

⅞ 

⌠ ᾙẫ Ⱶ ῏ ⱬ Ȃ ᾙẫ Ⱶѿ ץ

⌠ ῏ ⱬ ̆ Ⱶ ȇľ ҈ԓĿ ҍẫ

⅞Ȉ̂2016 ̃ȁȇľẫ Ҭ 2030Ŀ ⅞ Ȉ̂2016 ̃ȁ
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ȇ ľ ҈ԓĿ Ԋҙ Ғ ⅞Ȉ̂2016 ̃ȁȇľẫ

2030Ŀ ꜚ ⅞Ȉ̂2017 ̃ ẫ ῏ Ḡ ᾙ

ẫ ̆ⱴ ᾙẫ Ⱶ ⱬ↓ҹ ᵬᴋⱵȂ ѿ ‰ȁ

Ḃ ȁῃ ᵝȁҩ ѿ ᾙ ̆ ᾙẫ Ⱶ ῏

῏ ץ ȇ῏ԍⱴ ῃ Ḡẫ Ⱶ Ȉ ₮ ľᴨ

ẫ Ⱶ ȁⱴ ῃ ᴨ Ⱶȁ ẫ Ⱶ Ŀ

ᾙẫ Ⱶΐᵣ Ȃ 

Ԋҙ Ȃ Ⱶ 2015 ȇ

Ⱶ ⱲῈ ῏ԍ Ὲ Ȉ ľ̔Ὲ ᶫ

Ⱶ ᶛҌ Ⱶ 10%ĿȂ ԍῈ

Ⱶ ̆ ᾙẫ Ⱶ Ғ Һ ≠

ᶫȂ ᵣ└ ̆ ῏ ᴪ

Ⱳ ̆ ꞉ ᴪ Ғ ῀Ȃ ֲ ₮

ԅȇ῏ԍⱴ ᴪⱲ Ȉ̂2015 ̃ȁȇ 2017

ᵣ└ ᵬ Ȉ̂2017 ̃ȁȇ

ᵣ└ Ȉ̂2016 ̃ȁȇ ֲ ⱲῈ ῏ԍⱴ

ᴪⱲ Ȉ̂2016 ̃ ̆ ῏

ᴪⱲ ₮ԅΐᵣⱳ ᵝ̆ΐᵣ ̔ľŵ ≠ ȁ

ȁ ≢ ̕Ŷ ᵬҹ ᴪⱲ ̆ᴨᾢ

ҩֲ ⱲҬ ȁ ᵬ ŷ̕ᴨᾢ ҽⱲ ᾙ

ẫ Ⱶ Ⱶ Ÿ̕ᴨᾢ

ᵣ⌠ ̆ ᾝ Ⱶ ĿȂ ҍ

ᵬ ᾙ ̆ ῏ԍ ᴪⱲ ΐᵣⱳ

ᵝȂ 

⅞Ȃ ̆β

ԍ ῤȂ ľқ ҊĿ

̆Ӟ ȁ ף Ȃ ⇔ľץ

ȁ ȁ ҙ ȁ Ŀ ᵝ̆ ץ ҹ

ẫ ֟ҙȁԑ ֟ҙ ῐ֟ҙȂ ץ
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⅞Ȃ 

3ȁ ᵝԍ ᾙẫ Ⱶ̆ ̆

╠  

ľῃ ԋ Ŀ ҍ ҉ѿ ľ ᾙ Ŀ̂1986 1990 ̃

₮ ֲ ῀ ⱴ̆ ꜚԅ ₮ ֲ ⱴ

̆ ᾙẫ Ⱶᶫ ⱴȂ ̆ ᵬҹ ᴪ Ӟ

Ҭ ̆ ԅ ȁ ȁ҈ ȁ

ᶏ̆ ᾙẫ Ⱶ Ȃ ᾙẫ Ⱶ
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Ὲ ̆ ᾟ№ᶭ Ὲ ᵝᴨלȁ

҉ ̆ Ὲ ҍľ ĿȁľRGIĿ ᵬ ᴰ

ȁ ̆ ҍ ᾙ ̆ ֲ ᴰ ȁ

ȁ ᾙ ֟ҙ ̆ҹ ᾙ ᶫ ԍ ᴰ ȁ

₮ ⱵȂ 

5ȁ ᵬ ̆ҍ ҙῤΐ ү ᾢᴑҙľ

Ŀ ᵬ ̆ҹ ≠ ҙ ᶫԅ ȁ ȁֲ ȁ

Ḡ  

╠ ֲ ᴰ Ⱶ ᵬ ҉̆

תּ ᵬ ̆ ⅞ҍ ᵬ Ȃ

ΐ ҹ̆ ᶫ Ⱶ̆

ᾙẫ Ⱶ ΐ ү ץ ₮ᴧ ̆ Ҋ ֤

Ὲ ȁ ֤ Ὲ ȁ҉ Ὲ ȁ

Ὲ ȁ Ὲ ҹ JCI ̕

֤ Ὲ Ҭ ѿ JCIҍ CAP Ȃ 

ү Ⱶ ץ Ҭ ₮ᴧ ҹ̆ תּ

ԅ ̆ҹ ≠ ҙ ᶫԅ ȁ ȁֲ ȁ

Ḡ Ȃҍ ̆Ὲ ᵬ ֲ ᴰ ȁ

Ӟ̆ ҹ ᶫ ҹ̆

Ԉ֦ ԈᴨלȂ 

̂ԋ̃ ῏ ȁֲ ȁ ȁ ⱬ Ữ ’ 

῏ ȁֲ ȁ ȁ ⱬ Ữ ’ ľ 2Ŀӊ

ľῇȁ ֲ ҉ ץ ̆ Ὲ ⱵҙⱵ ῏ ̆

ҍ RGI ᵬ Ὲ ⱵҙⱵ ΐᵣ ̆ ҍ҉

ᵬ̆ ԅ ῏ Ⱶ ̆ ԅѿתּ ↓ ֟ҙֲ ̆ҹ תּ

≠ ԅ ῏ ҙ ֲ̆ ȁ ȁ ȁ Ữ

ҙⱵ ȂĿ 

̂҈̃ Ⱶ֟ҙ ≠ԍ Ὲ ≠ ⱬ̆ ֲ֞
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῏ ᴆҬ ԅ ⱵҙⱵ ῏  

תּ ̆ Ὲ ̆

̆ ҹῈ ֲ ᴰ ȁ

ᶫ ̕ ֲ ᴰ ȁ ̆

ҹ ᾙẫ Ԉ֦ ԈᴨלȂɰ ֲ

ᴰ ȁ ȁ ᾙ ֟ҙ ̆Ὲ ץ

Ⱶҹ ᾙẫ Ⱶ Ԉⱬ̆ Ⱶ

ȁ ̆ ֟ҙᴨלȂ 

Ὲ ҍ҉ ᵬ̆ תּ ̆ ⱴ ≠ ̆

҉ Ὲ ҙ ̆ ҉ Ὲ ≠ ⱬ̆ ≠ԍ҉ Ὲ Ҭ қ

≠ Ȃ 

̆Ὲ Ҭ ԅҊ ẫ Ⱶ ҙⱵ ̆

Ḡ Ӟ Ḡ ӥҬ ̔ 

ľ ẫ ⱵҙⱵ  

תּ ̆Ὲ ѿ ẫ Ⱶ

̆ Ὲ ҹ ȁ ⱴ ῀ȁ≠ ⱬ ֟ҙ

ᵈ̆ ҙⱵ ҹῈ ῀ ≠ Ȃ ẫ Ⱶ ẫ └

Ҋ ̆ҍῈ ҙⱵ ֲ ȁ ȁ ѿ ̆Ὲ

ҙῤֲ ̆ғ ҍ ľ Ŀ ᵬ̆

ҹ ≠ ҙ ᶫԅ ȁ ȁֲ ȁ Ḡ ̆ᵖ Ὲ

ҙⱵ ̆↕ Ὲ ѿ ȂĿ 

【保荐机构核查意见】 

Ḡ ԅ תֲּ ῏ ᴆ ῏ ̆

ҍ ῏ ȁ ԅ ̆ ԅῈ

Ⱶ ῏ֲ ȁ ֲ ԅ Ὲ ҙⱵ ̆ ԅ

ҍ ῏ ῏ԍֲⱬ Ⱶ ῏ῤ ̆

ԅῈ Ữ RGI ῏ ’ Ȃ 
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Ḡ ҹ̔ ᾙ ῃ̆ ῏ΐ

̕ ֲ ᾟ ԅ ᵬ ̆ ≠ӈⱵ ̕

Ԋ׆ֲ ῏ҙⱵΐ ҍ ̆ ῏ ȁֲ ȁ ȁ

ⱬ ҍ ȇ Ⱶ Ȉȁ╠ RGI

ԅ ῏Ữ ̕ תּ ̆ Ὲ

̆ ≠ԍ Ὲ ≠ ⱬ̆ ֲ֞ ῏ ᴆҬ ԅ

ⱵҙⱵ ῏ Ȃ 

【律师核查意见】 

ֲ ԅ תֲּ ῏ ᴆ ῏ ̆

ҍ ῏ ̆ ԅῈ Ⱶ ῏ֲ ȁ

ֲ ԅ Ὲ ҙⱵ ̆ ԅ ҍ

῏ ῏ԍֲⱬ Ⱶ ῏ῤ Ȃ 

̆ ֲ ҹ̆ ᾙ ῃ̆

῏ΐ ̕ ֲ ᾟ ԅ ᵬ ̆

≠ӈⱵ ̕ Ԋ׆ֲ ῏ҙⱵΐ ҍ ̆ ῏ ȁֲ ȁ

ȁ ⱬ ҍ ȇ Ⱶ Ȉȁ╠ RGI

ԅ ῏Ữ ̕ תּ ̆ Ὲ

̆ ≠ԍ Ὲ ≠ ⱬ̆ ֲ֞ ῏ ᴆҬ

ԅ ⱵҙⱵ ῏ Ȃ 
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问题 10、请申请人补充说明，申请人及其子公司是否存在尚未了结的重大

诉讼、仲裁案件情况，是否符合《创业板上市公司证券发行管理暂行办法》相

关规定，是否会对本次非公开发行造成不利影响。请保荐机构和律师发表核查

意见。 

【发行人说明】 

ѿȁῈ ῒ Ὲ Ҍ ԅ  

₮ΐ ̆ ȇ ├֜ ⇔ҙ ҉ Ὲ ᵬ

Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ Ὲ ȇῈ Ȉ ῏ ̆

Ὲ Ҍ ԅ Ȃ 

ԋȁῈ ῒ Ὲ ‗ ’ 

₮ΐӊ Ὲ̆ ῒ ῤ Ὲ ‗ ῍

6 ̆ ’ Ҋ̔ 

̂ѿ̃ ҙ Ὲ Ғ≠ Ғ≠

Ԋ Ԑȁ ȁ  

2008 7 16 ̆Ὲ ҍ Ԑȁ ȁ ̂Ҋ ľ Ŀ̃

ȇ ᵬ Ȉ̆ ľ҈ ҸĿ ҉ ᵬ Ȃ2012

11 15 ̆ ҙ Ὲ ̂ľ Ŀ̃ҍ ȁ
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ҹ̔̂1̃∞פ ῍ ễ 8,200,000 ᾝ̂̕2̃∞פ ט

1,800,000 ᾝ̂̕3̃∞פῈ ҉ ễ ᴋ̂̕4̃

ȁῈ ̂̕5̃ ҈ҩ Ғ≠

Ȃ 

ᴆ ̆ Ὲ ᴆ ₮ ̆2017 6 5 ̆

҈ ҈ᾝ ֲ ᵬ₮̂2017̃ 0403 ∆ 546 Ԋ ӥ̆

Ὲ ₮ ̆ ҈ Ҭ ֲ Ȃ2017 6

9 ̆Ὲ Ҍ ҈ ҈ᾝ ֲ ╠ Ԋ ̆ ҉ Ȃ2017 8

28 ̆҈ Ҭ ֲ ᵬ₮̂2017̃ 04 83 Ԋ ӥ̆

҈ᾝ ֲ ̂2017̃ 0403 ∆ 546 Ԋ ӥ̆

Ҭ ֲ Ȃ Ҭ ֲ ң ╠ᴪ

Ȃ ₮ΐ ̆ Ҭ ֲ ᵬ₮∞‗̆

ׅ ѿ ҬȂ 

ף ₮ΐ ӥ ף̆ ҹ̔1ȁ Ὲ

ӎ ̆ Ὲ ᴋ ᷅ ᴋ

ᶭ ̆Ὲ ҍ ȇ ᵬ Ȉ ҹ 2008 7 16 ̆

ԍ ҍ 2012 11 15 ̆Ҍ ұ

᷅ ׅ ᷅ ֲז Ȃ2ȁῈ Ғ≠Ҍ

᷅ ̆ ΐ ῒ ȂῈ ҍ ȇ ᵬ Ȉ̆ ľ

҈ ҸĿ ҉ ᵬ ľ ҈ ҸĿ ̆ ῏ ԍ

҈ Ғ≠Ȃ ľ Ŀ֟ ҹľ ҸĿ̆

ң ԍ ľѿ ҈ҸĿ̆ ᵖ Ҍ ̆ ֞Ҍ ̆

Һ Ғ≠᷅ ῒľ Ŀ Ғ≠ Ҍ Ȃ 

Ὲ ҍ ̂҈ ̃Ҭ ̂ ̔ ҈ֲ

ᴩᴑҙ̃ ῏ԍľ ҈ Ҹ ᵬ Ŀ ȇ ᵬ

Ȉ̆ῒҬ ̂҈ ̃Ҭ ᴰ ľ ҈

ҸĿҍῈ ᵬ ̆ Ḡ ľ ҈ ҸĿ ȁ ȁ

῏ ֟ ֣ Ȃ ̆Ὲ ᶏ ԍ ᴋ̆

ׅ ễȂ 

҉̆ Ҍᴪ Ὲ Ҍ≠ Ȃ 
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̂ԋ̃ ҙ Ὲ ҍ Ғ≠  

̂ᵬҹ ̃ҍῈ ̂ᵬҹ ̃ Ғ≠ ΐᵣ

Ҋ̔ 

 

Ԉ

Ԋ  

Ԉ  

 

ѿ ∞‗

 
ѿ ∞‗  ѿ ∞‗  

1 
Ғ≠

 
20҆ᾝ 

̂2017̃

01 ∆

948  

פ∞ ễ

ᴆ

7.4҆ᾝȂ 

Ὲ ᴪ ᴪ

҉ ṽ

̆ ṽ 7.4

҆ᾝȂ 

2 
Ғ≠

 
20҆ᾝ 

̂2017̃

01 ∆

949  

פ∞ ễ

ᴆ

7.4҆ᾝȂ 

Ὲ ᴪ ᴪ

҉ ṽ

̆ ṽ 7.4

҆ᾝȂ 

3 
Ғ≠

 
20҆ᾝ 

̂2017̃

01 ∆

950  

פ∞ ễ

ᴆ

7.4҆ᾝȂ 

Ὲ ᴪ ᴪ

҉ ṽ

̆ ṽ 7.4

҆ᾝȂ 

4 
Ғ≠

 
20҆ᾝ 

̂2017̃

01 ∆

951  

פ∞ ễ

ᴆ

7.4҆ᾝȂ 

Ὲ ᴪ ᴪ

҉ ṽ

̆ ṽ 7.4

҆ᾝȂ 

Ὲ Ҍ ҉ ᴆѿ ∞‗̆ №≢ ֲ ҉ ̆

₮ΐ ̆ ֲ ῏ ᵬ₮∞‗ ҉̆

ᴆ ׅ ԋ ҬȂ 

Ὲ Ԋ ῏ᴪ Ҍ̆ᴪ Ὲ Ҍ≠

Ȃ 

̂҈̃ Ὲ ҍ ֲ Ὲ Ҭῐ ҙ

 

2018 7 13 ̆ Ҹ ֲ ԅ

Ὲ ҍҬῐ ҙ ̆ ₮ΐ ̆ Ҹ

ֲ ῏ ᵬ₮∞‗̆ ׅ ѿ ҬȂҬῐ ҙᴪ

҉ ט 40.63҆ᾝ 

Ҭῐ ҙ Ԋ ῏ᴪ Ҍ̆ᴪ ֲ

Ҍ≠ Ȃ 
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҈ȁῈ ȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ ῏ ̆Ҍᴪ

Ὲ Ҍ≠  

₮ΐ ̆ ҍ ȁῈ ѿ

ҬȂ ף ₮ΐ ̆Ὲ Ҍ ᷅ ҹ̆Ҍ ᴋᵥ

ễ ᴋȂ ғ̆ ᶏῈ ᴋׅ̆ Ȃ 

Ὲ ῒזԓᴆ ‗ 125.60 ҆ᾝ̆ ̆ғῈ

ᴪ ҉ ṽ ט Ȃ 

Ὲ ╠ ‗ Ὲ ֟ Ҍ≠ ̆ Ԋ Ӟ

Ҍ ԍȇ⇔ҙ ҉ Ὲ ├ Ⱳ Ȉ Ҍ ├

̆Ҍᴪ Ὲ Ȃ 

【保荐机构核查意见】 

Ḡ ԅ ₮ΐ ֲ ῒ Ὲ ԅ

̆ ӥȁ ӥȁ Ԋ ӥȁ Ԋ∞‗ӥ ᴆȂ 

̆Ḡ ҹ̔ ֲ ‗ ᴆ̆ ₮ΐ

̆ ֲ ֟ ֟ Ҍ≠ Ȃ҉ Ԋ Ҍ ԍȇ⇔ҙ

҉ Ὲ ├ Ⱳ Ȉ Ҍ ├ ̆Ҍᴪ

Ὲ Ȃ 

【律师核查意见】 

ֲ ԅ ₮ΐ ῒ Ὲ ԅ

̆ ӥȁ ӥȁ Ԋ ӥȁ Ԋ∞‗ӥ ᴆ̆ “Ҭ

∞ ӥ ”̂http://wenshu.court.gov.cn/̃ “ῃ ֲḤ ”

̂http://zhixing.court.gov.cn/search̃ Ȃ 

̆ ‗ ᴆ̆ ᾟ ӥ₮ΐ ̆

ֲ ֟ ֟ Ҍ≠ Ȃ Ԋ ӞҌ ԍȇ⇔ҙ ҉

Ὲ ├ Ⱳ Ȉ Ҍ ├ ̆Ҍᴪ

Ὲ Ȃ
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̂ ҹ̆ȇ ҙ ᴍ Ὲ Ὲ ᴆ

Ȉӊ ̃ 

 

 

 

 

 

 

 

 

 

 

 

 

 

ҙ ᴍ Ὲ  
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̂ ҹ̆ҬḤ ├ ᴍ Ὲ ῏ԍȇ ҙ ᴍ Ὲ

Ὲ ᴆ Ȉӊ ̃ 

 

 

 

 

 

 

 

 

Ḡ ף ֲ ̔_______________       _______________ 

ᵩ                   

 

 

 

 

 

 

 

 

 

ҬḤ ├ ᴍ Ὲ  
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῏ԍ  

 

 

ֲᵬҹ ҙ ᴍ Ὲ Ḡ ҬḤ ├ ᴍ Ὲ

Ԋ ̆ Ҋ̔ 

ľ ֲ ҙ ᴍ Ὲ

ῃ ῤ ̆ԅ ȁ Ὲ ῤ └ ̆

Ὲ אָאל ↕ ̆ Ҍ Ẋ ȁ

̆ ҉ ᴆ ȁ‰ ȁ ȁ

ᴋĿȂ 

 

 

 

 

Ḡ Ԋ ̔________________ 

 

 

 

 

 

 

 

 

 

ҬḤ ├ ᴍ Ὲ  

 

         


	释义
	问题1、申请人前募为2015年首发上市，请申请人补充说明：（1）前募截至最近一期的使用进度，是否均已结项，前募资金使用进度是否符合预期。（2）前募变更的原因及合理性，是否履行了必要的决策程序及信息披露义务。（3）前募项目核苷类抗乙肝病毒产品GMP生产技术改造项目未达预计效益的原因，与首发信息披露是否存在重大不一致。（4）根据前募报告，前募项目是否达到预计效益均为不适用，且申请人自上市以来的年均归母净利润低于上市前一年的归母净利润。请保荐机构结合上述情况核查前次募集资金使用进度和效果是否符合《创业板...
	【发行人说明】
	一、发行人前次募集资金项目均已结项，前募资金使用进度符合预期
	（一）前次募集资金均已结项
	（二）前次募集资金使用进度符合预期

	二、前募变更的原因合理，履行了必要的决策程序及信息披露义务
	（一）前次募集资金的变更总体情况
	（二）前次募集资金2016年4月变更的原因及合理性
	（三）前次募集资金2018年8月结项情况
	（四）前次募集资金变更履行了完善的决策程序及信息披露义务

	三、前募项目核苷类抗乙肝病毒产品GMP生产技术改造项目未达预计效益系由于项目变更，与首发信息披露有所差异，但与公开披露信息不存在重大不一致。
	（一）首发关于“核苷类抗乙肝病毒产品GMP生产技术改造项目”的信息披露情况
	（二）发行人根据项目实际进度情况对该项目实施方式和投资金额进行变更

	四、考虑研发费用投入影响后，公司前次募集资金使用进度和效果符合《创业板上市公司证券发行管理暂行办法》第十一条第（一）项的规定
	（一）发行人上市后可比业务的经营业绩平均值高于上市前一年
	（二）发行人创新药研发和医疗服务拓展进展情况良好，虽然短期影响业绩，但为长期持续发展奠定坚实基础，符合企业发展逻辑
	（三）发行人前次募集资金已使用完毕，使用进度和效果与披露情况基本一致

	【保荐机构核查意见】

	问题2、本次拟募集资金总额不超过10亿元，其中5亿元用于国际化制药基地建设项目，5亿元用于福州和睦家广生妇儿医院建设项目。请申请人补充说明：（1）募投项目的具体建设内容及投资构成明细，投资数额的测算依据和测算过程，是否具有合理性。募集资金投入部分对应的投资构成，各项投资构成是否属于资本性支出。（2）募投项目的经营模式及盈利模式，与主营业务的关系。（3）募投项目新增固定资产投入对公司经营业绩的影响。（4）募投项目的募集资金使用和项目建设的进度安排。是否存在置换本次发行相关董事会决议日前募投项目已投入...
	【发行人回复】
	一、募投项目的具体建设内容及投资构成明细，投资数额的测算依据和测算过程具有合理性；募集资金投入部分对应的投资构属于资本性支出
	（一）国际化制药基地建设项目有关情况
	（二）福州和睦家广生妇儿医院建设项目

	二、募投项目的经营模式及盈利模式，与主营业务的关系
	（一）国际化制药基地建设项目有关情况
	（二）福州和睦家广生妇儿医院建设项目

	三、募投项目新增固定资产投入对公司经营业绩的影响
	（一）国际化制药基地建设项目的有关情况
	（二）福州和睦家广生妇儿医院建设项目

	四、募投项目的募集资金使用和项目建设的进度安排，是否存在置换本次发行相关董事会决议日前募投项目已投入资金的情况
	（一）国际化制药基地建设项目的有关情况
	（二）福州和睦家广生妇儿医院建设项目

	五、结合报告期内同类产品（如有）及上市公司同类产品的毛利率情况说明募投项目效益测算的过程及谨慎性
	（一）国际化制药基地建设项目的有关情况
	（二）福州和睦家广生妇儿医院建设项目

	【保荐机构核查意见】
	（一）国际化制药基地建设项目
	（二）福州和睦家广生妇儿医院建设项目

	六、募投项目涉及主要产品已获国内生产批文，仅在项目远期规划艾拉酚胺产品，募投项目的实施不存在重大不确定性；艾拉酚胺具有良好市场前景，公司已着手进行研发仿制；募投项目的产能预期能够消化
	【保荐机构核查意见】
	七、根据与和睦家医疗签署的《运营服务协议》，福州和睦家广生妇儿医院建设项目明确了募投项目合作对象及合作方式，申请人在本次募投项目中的权利义务安排清晰，申请人的资金投入金额、方式与其权利义务相匹配，不存在损害上市公司及中小股东的利益，本次募投项目的实施，是公司医疗板块的战略投资方向，并非为单纯的财务性投资
	（一）募投项目的合作情况
	（二）申请人的权利与义务安排清晰，申请人的资金投入金额与方式与其权利义务匹配
	（三）本次和睦家医院项目是公司医疗服务板块的战略投资方向，并非单纯的财务投资，未来将增厚上市公司业绩，增强上市公司的盈利能力，有利于上市公司及中小股东的利益

	【保荐机构核查意见】
	八、申请人自上市以来，就开始有序推进公司医疗服务业务的相关战略布局，与博奥生物及RGI的合作是公司医疗服务业务的具体落实，通过与上述机构的合作，获得了相关医疗服务技术，培训及招募了一系列医疗产业人才，为本次募投项目的顺利开展奠定了相关行业经验，人员、技术、市场、资金等方面资源储备及业务基础
	（一）发行人具备开展募投项目的相关经验
	（二）发行人具备人员、技术、市场、资金等方面的资源储备及业务基础

	【保荐机构核查意见】

	问题3、申请人报告期内经营业绩大幅下滑，请分析说明两票制对申请人经营业绩的影响，业绩下滑是否与同行业上市公司经营业绩情况相符，是否存在影响公司的持续经营的重大不利因素，是否存在影响募投项目实施的重大不利因素，是否充分提示风险。请保荐机构、会计师核查并发表意见。
	【发行人说明】
	一、“两票制”对发行人经营业绩的影响
	（一）两票制的相关政策及执行情况
	（二）“两票制”对发行人的影响情况

	二、发行人经营业绩下滑主要系布局未来主动加大对创新药研发、医疗业务拓展的投入，效益暂未显现，以及现有产品的销量保持稳定情况下产品招标价格下降造成
	（一）发行人主动加大在创新药研发和医疗服务领域的投入，效益暂未显现
	（二）发行人销量保持稳定情况下，产品招标价格下降

	三、发行人经营业绩变动情况处于同行业化学制剂企业的波动区间内，与同行业上市公司经营业绩情况差异主要系主营药品品种差异；医药制造行业保持高景气度，发行人乙肝用药产品线齐全，销量后续增长空间较大，已充分提示经营风险，不存在影响公司的持续经营的重大不利因素，也不存在影响募投项目实施的重大不利因素
	（一）同行业上市公司情况
	（二）同行业上市公司经营业绩情况
	（三）医药制造行业保持高景气度，发行人乙肝用药产品线齐全，销量后续增长空间较大，已充分提示经营风险

	【保荐机构核查意见】
	【会计师核查意见】

	问题4、报告期内公司应收账款余额持续快速增长，请申请人说明应收账款大额增加的原因及合理性，是否存在回款风险，是否已按规定计提减值准备，是否符合企业会计准则的规定。请保荐机构、会计师核查并发表意见。
	【发行人说明】
	一、应收账款大额增加的原因及合理性
	（一）发行人应收账款大幅增加主要系适应“两票制”要求，直销占比增加
	（二）应收账款周转率的变动趋势与同行业相互一致，周转水平高于同行业

	二、是否存在回款风险，是否已按规定计提减值准备，是否符合企业会计准则的规定
	（一）发行人已按企业会计准则规定制定坏账计提政策，与同行业公司相比，发行人应收账款坏账计提比例处于中间合理水平，不存在明显差异
	（二）发行人应收账款账龄基本都在1年以内，应收账款分散且质量较高，回收情况良好

	【保荐机构核查意见】
	【会计师核查意见】

	问题5、请说明报告期内存货大幅增加的原因及合理性，是否充分计提跌价准备，请保荐机构、会计师核查并发表意见。
	【发行人说明】
	一、存货大幅增加的原因及合理性
	（一）存货大幅增加原因合理
	（二）存货周转率变动趋势与同行业一致

	二、发行人充分计提跌价准备
	（一）存货周转情况良好
	（二）主要产品保持高毛利率，可变现净值较高
	（三）存货跌价计提情况
	（四）存货跌价计提比例处于同行业区间内

	【保荐机构核查意见】
	【会计师核查意见】

	问题6、请保荐机构对以下事项核查并发表明确意见：（1）申请人是否存在实施或拟实施的类金融业务情况。（2）本次发行董事会决议日前六个月至今，申请人是否存在设立或投资各类产业基金、并购基金的情况，未来三个月内是否有设立或投资各类基金的安排。（3）请保荐机构对申请人是否存在持有金额较大、期限较长的交易性金融资产和可供出售金融资产、借予他人款项、委托理财等财务性投资的情形逐项核查并发表意见。
	【发行人说明】
	一、发行人不存在实施或拟实施的类金融业务情况
	二、公司设立或投资各类产业基金、并购基金的情况，未来三个月内不存在设立或投资各类基金的安排
	（一）本次发行董事会决议日前六个月至今，发行人设立新药产业投资基金，不属于财务性投资
	（二）未来三个月内发行人也不存在设立或投资各类基金的安排

	三、发行人不存在持有金额较大、期限较长的交易性金融资产和可供出售金融资产、借予他人款项、委托理财等财务性投资的情形
	【保荐机构核查意见】

	问题7、控股股东福建奥华集团有限公司所持有公司股份累计质押占其所持有公司股份的比例71.26%，占公司总股本的比例17.70%。请保荐机构和律师核查，控股股东股票质押的具体用途，还款资金来源，是否存在平仓风险，对其控股地位是否存在不利影响。
	【发行人说明】
	一、截至2018年9月30日，控股股东股票质押的具体用途、还款资金来源等有关情况
	（一）股票质押的具体用途
	（二）还款资金来源

	二、控股股东股票质押平仓风险极小，对其控股地位不存在不利影响
	（一）实际控制人质押比例较低，控股股东股票质押的平仓风险较低，对其控股地位不构成不利影响
	1、实际控制人质押比例较低
	（二）相关方为维护上市公司控股权稳定采取的措施

	【保荐机构核查意见】
	【律师核查意见】

	问题8、国际化制药基地建设项目包括制剂国际产业化建设项目和原料药国际产业化建设项目。请申请人说明：（1）相关的药品研发专利、药品生产审批手续是否齐全；（2）是否涉及药品一致性评价，如是，是否存在无法完成评价的风险并充分提示了相关风险；（3）药品安全与质量管理是否有足够保证。请保荐机构和律师发表核查意见。
	一、募投项目涉及主要产品已获国内生产批文，仅在项目远期规划艾拉酚胺产品，募投项目的实施不存在重大不确定性
	二、出于增强产品竞争性考虑，公司在产主要产品均需要进行一致性评价，正有序推进相关工作
	三、公司药品安全与质量管理具有保证
	【保荐机构核查意见】
	【律师核查意见】

	问题9、请申请人：（1）补充披露福州和睦家广生妇儿医院审批手续是否齐全，审批机关是否具有相应审批权限；（2）补充披露医院建设项目的合作模式，双方权利义务；（3）申请人目前主营业务为药物研发、生产、销售，补充披露从事医院相关业务是否具有必要性与可行性，相关技术、人员、管理、运营能力等储备情况，跨行业经营带来的风险，是否有利于增强持续盈利能力。请保荐机构和律师发表核查意见。
	【发行人说明】
	一、福州和睦家广生妇儿医院审批手续齐全，各审批机关均具有相应的审批权限
	（一）本次募投项目已取得医院设置许可批复
	（二）本次募投项目已取得发改委批复
	（三）本次募投项目已取得环评批复

	二、补充披露了医院建设项目的合作模式，双方权利义务清晰；
	三、发行人目前主营业务为药物研发、生产、销售，从事医院相关业务具有必要性与可行性，已具有充分的技术、人员、管理、运营能力等储备，有利于增强持续盈利能力。
	（一）从事医院相关业务的必要性与可行性
	（二）相关技术、人员、管理、运营能力等储备情况
	（三）布局医疗服务产业有利于增强公司的持续盈利能力，同时申请人亦在相关文件中披露了开展医疗服务业务的相关风险

	【保荐机构核查意见】
	【律师核查意见】

	问题10、请申请人补充说明，申请人及其子公司是否存在尚未了结的重大诉讼、仲裁案件情况，是否符合《创业板上市公司证券发行管理暂行办法》相关规定，是否会对本次非公开发行造成不利影响。请保荐机构和律师发表核查意见。
	【发行人说明】
	一、公司及其子公司不存在尚未了结的重大诉讼
	二、公司及其子公司存在的未决诉讼情况
	（一）福建汇天生物药业有限公司因非专利技术转让合同纠纷及专利申请权纠纷事宜诉曲罗云、曲罗昆、曲罗敏及广生堂
	（二）福建汇天生物药业有限公司与广生堂的四起发明专利权属纠纷
	（三）镇江智海安装工程有限公司与申请人子公司中兴药业建设工程施工合同纠纷

	三、公司符合《创业板上市公司证券发行管理暂行办法》相关规定，不会对本次非公开发行造成重大不利影响
	【保荐机构核查意见】
	【律师核查意见】




