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关 于 福 建 广 生 堂 药 业 股 份 有 限 公 司  

申 请 向 特 定 对 象 发 行 股 票 的 审 核 问 询 函

有 关 财 务 事 项 的 说 明  

₱ [2026]00000032  

├֜ ̔ 

ҙ ᴍ Ὲ ├֜ ȇ῏ԍ

ҙ ᴍ Ὲ ԋ ₱Ȉ̂ ₱Ȑ2026ȑ

020012 Ҋץ̆ ₱̃ Ȃ ױ ₱Ҭ ᴪ

№ ԅ ̆ Ҋ̔ 

₱ 1̔ 

תּ̆ ľҬ ᴰ ֟ҙ Ŀ ֟ Ⱳ

Ҭ̆ ֟Έ ҷȁӋ ₇ҷȁ ҷ ֟ ̆ ῏֟

ҍῈ ֟ Ȃ 

ֲ ᾟ ̔̂1̃ ῏ ᴆȁ ȁ

Ȃ̂ 2̃ תּ Ȃ̂ 3̃ ֲ ῃ

Ԋᴆ̆ ῏ ֲ ῃ ᵣ ȁ ȁᴂ Ԋ ̆

⌠ ̆ ҹȂ̂4̃ Ὲ ֟ ’̆ תּ

ҍ ֟ ֟ ȁ ȁ ᵣ ̆֟ ֟

Ҍ ̆ ԍּת ҺҙȂ̂5̃ ҙҩ

≢ ῤ Ẓ ȁ ₮ ╠ ῏֟ ᵞ ԍ

Ả֟ ’̆ ѿ Ȃ
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Ḡ ֲ ֲ ȁᴪ Ȃ 

ѿȁ ֲ  

̂ѿ̃ ῏ ᴆȁ ȁ  

1ȁ תּ Ҭ ᴰ ֟ҙ ’ 

Ҭ ᴰ ֟ҙ ᵝԍ ̆

̆ ≠ תּ ẫ ֟ҙ ‰

ῤ Ҭ ҷ╕ ֟ ӯҬ ᴰ Ȃ 

תּ №ҹ ӯ Ҭ ҷ╕ ֟ Ȃ ֲ Ҭ

ᴰ ̆ ᴨ ̆ ᵝԍ OTC ⱴṿҬ ̆ ҍҬ

ᴑҙ ᵬ Ṣ̆ⱬ Ҭ ᴑҙҬ ⱬ ῒ

ᴨל ᾟ̆№ Ὲ ֟ ᴨלȁҒҙֲ

└ᴨ̆ל Ὲ ≠ Ȃ 

2ȁҬ ᴰ ӯ ᴆȁ  

̂1̃ ӯ ᴆ 

ȇ Ύ Ⱳ Ȉ ҈ ̆ ֲ Ύ ӥ ̆ҹ ҉

ֲȂ ̆ ҉ ҉ ֲ̂MAH̃Ȃ

ȇҬ ֲ ῍ Ȉ ̆ Ⱶ ‰̆

҉ ֲ ץ ҉ Ȃᶭ ȇ Ύ Ⱳ Ȉ ҂

ῇ ľ̔ ҉ ֲ ԍ ᾟ ̆

Ҭ ̂CDẼ ₮ ĿȂ ᴆ Ҋ̔ 

ŵ ῤ ֟ ֲ̆ ᴑҙ ֲ̆

╕ ȇ ֟ ȈȂŶΐ ῃ ⱬ̂ ᵣ ȁ

ֲ ȁ└ ̃Ȃŷ ֟ ̆ GMP ̂

֟̃Ȃ 

֟ ̂B ̃̆ ȇ ֟ Ⱳ

Ȉ Έ ѿ ѿ ȁ ҈ ȁ ԓ ̆ΐ ᴆ ȁֲ
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└ ̆ ȇ῏ԍ ҉ ֲ ֟ ῏Ԋ Ὲ Ȉ̆

Ύ ֲ Ῥ ₮ ֟ ֽ̂ Ύ ᶏ ̃ ̆

ֲ ȁ ᴆᵣ ̆ҌῬ ̆ ̆

Ⱳ ȇ ֟ ̂B ̃Ȉ Ԋ ̆ ֟

̂ Ύ ̃Ҍ Ȃ 

̂2̃ תּ Ҭ ᴰ Һ ╠  

ŵ Һ ╠  

תּ ⅞ ӯӋ ₇ҷȁΈ ҷ̂ ҷ̃ ҷ

̆ ȇ Ύ ӥȈ ȇ ᾟ ‰ ӥȈ̆ ҹ ῏

҉ ֲȂ҉ ῒ ȇ ֟

Ȉ̂B ̃Ȉ ҉ Ԋ ̂ Ύ ̃̆ ῀

֟ ̆ΐᵣ Ҋ̔ 

Һ  Ӌ ₇ҷ Έ ҷ ҷ 

1ȁ ȇ ҉

Ȉ  
   

2ȁ

Ⱳ ֟ ̂B ̃ Ԋ

̂ Ύ ̃̆ ῀

֟ Ҋץ̂ ľⱲ ȇ

֟ (B )ȈĿ̃ 

   

3ȁ CDE
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ⱴ ҷ ֟ ֟ ̆ ꜚ Ⱳ ꜚ

̆ ҙ Ὲ ֟ ̂ Ύ ̃̆

ᴆ Ҍ Ȃ 

Ŷ ҷ Ҍ  

ȇ ֟ Ⱳ Ȉ ҂ ̆ ֲז ֟└╕ ҉

ֲ̆ ΐ Ⱳ Έ ѿ ѿ ȁ ҈ ȁ ԓ



 

₱ [2026]00000032 ῏ ⱵԊ  

 

第5页 

֟ȁ ҈ ֟ ҉ ң ֟ Ȃ ֟̆↕

ΐ ᴆ ֟ᴑҙ̆ɰ ῏ ↕ ̆

Ⱳ ȇ ֟ Ȉ ֟ GMP

̆ ҉ Ȃ 

ȇ῏ԍ ҉ ֲ ֟

῏Ԋ Ὲ Ȉ̂2024 2 ̃̆ B (ֽ Ύ ᶏ )

ֲ̆ GMP ҈ ᴑҙ ֟ ῏

̆ ľֽ Ύ ᶏ Ŀ Ȃ ╠ ҉ ᴆ

֟Ӌ ₇ҷȁΈ ҷȁ ҷ ֟ ̆

֟ Ȃ ץ Ⱶ ᵬȁҌ ץ

֟ ̆ ҉ ҈ҩ ֟Ҍ Ȃ 

4ȁҬ ҷ╕ ֟ Һᵣ ῏ Ⱳ ᴆȁ

 

תּ ֟ Ҭ̆ ҷ╕ ֟

̂ [2025]E150048 ̃̆ ₮ΐ

̂ [2025] 21 ̃̆ תּ ֟

῏ ȁ ȁ Ȃ 

תּ Ҭ ᴰ ֟ҙ Һᵣ

̆ ԍ 2025 4 ԅ ֟ ̂B ̃̆ ≠

תּ Ҭ ҷ╕ ֟ ̆ GMP

̆ Ⱳ ֟ ̂A ̃Ȃ 

̂1̃῏ԍ ֟ Ⱳ ᴆ、№ ῏ ᶭ  

ȇҬ ֲ ῍ Ȉ ѿ Ԋ׆̔ ֟ ꜚ̆

ȁ ȁ ֲ ‰̆

֟ Ȃ ԋ Ԋ׆̔ ֟ ꜚ̆ ΐ Ҋץ ᴆ̔ 

ŵ ᶭ ֲ ȁ ֲ ֲ̕

Ŷ ҍ ֟ ȁ ŷ̕ ֟
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ȁֲ ת Ÿ̕ Ḡ └ ̆

Ⱶ ᶭ └ ֟ Ȃ 

֟ № ȁ ֟ҍ ֲ №ץ Ȃ ȇ

֟ Ⱳ Ȉ ȇ̔ ֟ Ȉ ֲ ֟

№ҹ ̆ № ̂AȁBȁCȁD̃ №̔A ף ֟ ҉

ֲȁB ף ֟ ҉ ֲȁC ף

֟ᴑҙȁD ף ֟ᴑҙȂ 

̂2̃῏ԍȇ ֟ Ȉ(A )Ⱳ  

תּ ҈ Ҭ ҷ╕ ֟ ̆ ѿ ⅞ ̆ ᵣ

ҹ 2 ῒ̆Ҭ ֟ 1.5 Ȃ ‰

ҙ Ҭ ҷ╕ ֟ ֟̆ Ⱳ ȇ ֟ ̂A Ȉ̃Ȃ

֟ ̂A ̃Ⱳ Һ Ҋ̔ 

 Һ Ԋ  

1 ֟ ̂ ȁ ת ̃ 

2 
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Ȃ ᵣ ẫῃ̆̓͂ ֲ ֟

῏ ̆ ҉ ֲҺᵣ ᴋȂ

̆ΐ ֲז ֟ ҍ ⱬȂ 

Ὲ Ҭῐ ԅ ֟ ̂A ̃̆

ғ̆ ү A Ȃ ᵣ ֲ

ῃ ľң Ŀ ѿ ̆ Ҭ

ῐ 2025 ῃ GMP Ҭץᴨ ֟ ҹ

ᴑӊѿ̆ ҹץ ȁ ȁ

ҍ ᵬ ᶫ ⱬ Ȃ 

҉̆ ԍ ֲ ҍ ȁ ֟ ȁ

└ ԅ ⅞̆ ᶭ ԍ ֟ҙ ̆ Ҭ ҷ╕ ֟

̆ ⱬ Ҋ̆ ᶭ ȇ

֟ ̂A ̃ȈҌ ȁ ҉ Ȃ 

̂ԋ̃ תּ Ȃ 

ӊľ ₱ 1Ŀ ľ̂ѿ̃ ῏ ᴆȁ ȁ

Ŀ ̆ ֲ ῒ Ὲ Ҍ תּ ֟

Ȃ 

̂҈̃ ֲ ῃԊᴆ̆ ῏ ֲ ῃ ᵣ ȁ

ȁᴂ Ԋ ̆ ⌠ ̆ ҹȂ 

₮ΐ ̆ ῤ ֲ ῃԊᴆ̆

ῃ ⌠ ᵣ ȁ ᴂ Ԋ ̕ ֲ ⌠ ̆Ҍ

ҹȂ 

̂ ̃ Ὲ ֟ ’̆ תּ ҍ ֟ ֟ ȁ

ȁ ᵣ ̆֟ ֟ Ҍ ̆

ԍּת ҺҙȂ 

1ȁ Ὲ ֟ ’̆ תּ ҍ ֟ ֟ ȁ ȁ
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ᵣ  

תּ ľҬ ᴰ ֟ҙ Ŀҍ ֟ ֟ ȁ ȁ

ᵣ Ҋ̔ 

 ң  

ң ֟ ҉ 

 

תּ ľҬ ᴰ ֟ҙ Ŀ ֟ ֟ ̔Έ ҷ̂ ҷ̃ȁӋ

₇ҷ ҷ Ҭ ᴰ ֟ Ȃ 

Ὲ Ҭ ֟ ̔ ȁ ȁ ẫ ȁ ȁ

̆Ὲ Һ ֟ ῒ ̆ ֟ ҍ ᵝ

Ҭ ֟ Ȃ 

ң ҹ Ҭ ֟ Ȃ 

ң ֟

 

Ҭ ֟ Һ ֟ ȁ ȁⱴ └ ̆ ֟ №

ꜚ └ ᵣ ȂҬ ֟ ̔Ҭ ╠ ȁҬ ҍ№ ȁҬ └╕

Ȃ תּ ľҬ ᴰ ֟ҙ ĿҹҬ ҷ╕̆Ὲ

Ҭ ֟ ҹ ╕ ╕Ȃ 

ң ֟ ╠ ̂ ̃ ᵌ ̆ῒ ֟ ԍҬ ľҬ׆̆

Ŀ⌠ ľҬ ᵣ̂ ̃Ŀ ң ѿ ̆‪└ҍ └╠

ѿ ̆ ȁ ȁ  Ȃ֣῍ץ

̂1̃ ╠ ̔ң Ҭ ‪└̂ ̃ȁ℗└ └ ╠ ̆

Ȃ 

̂2̃ ҍ ̔ ԍ ̆ң ᴪ №̆

⁞ ̆ᵬҹ Ȃ 

Ὲ ҍҬ ᴰ ₮ ȇ ҉ ֲ̂MAH̃ ֟ Ȉ̆

̆ ῏ ֟ ֟ ̆ ₮ ѿ Ὲ ֣ Ȃ 

Ὲ ΐ Ҭ ֟ ֟ ̆ Ҭ ֟ ῏ Ғ≠ 40 ̆ Ғ≠ 5 Ȃ 

ң

 

תּ ̔ 

Έ ҷ̂ ҷ̃̔ Ȃ ԍ Ԏ ̆ ̆ ̆ ̆

Ȃ 

Ӌ ₇ҷ̔ Ῑ ̆ Ȃ ԍ ң ̆ ᵣ ̆ ̆ Ҍ ̆

ҊȂ 

ҷ̔ ̆ ̆ ԍ ȁ ȁ

Ӱȁ Ҍ ȁ Ȃ 

Ҭ ֟ ̔ 

̔ῒ №ҹ ̂Ḡ №̃ ԓֹ ̂ ᾧ ⱳ

̃̆ΐ ⱳ ȁ⁞ ᴴ ᵬ Ȃⱳ Һ ҹ̔ ̆ Ȃ

ԍ ̆ ̆ ̆ ̆ ӎⱬ̆ ;

Ȃ 

ẫ ̔ Ҭẫ ̆ ȂҺ ̆ Ҍ ̆ ̆

Ȃ 

ң ҹҬ ̆ ԍ ֲᵣҺ ⱳ Ḡẫ ⱳ ȂҬ

ԍ ̆ ̆ ̆ ῃ ȁ◐ᵬ ȁ

ӯ̕Ҭ ԍ Ȃ 

ң

ᵣ  

תּ ľҬ ᴰ ֟ҙ Ŀ ᵣ̔ 

Έ ҷ̔Ҭ ֲ̂ Ԏ ȁ ȁ ̃ȁ / Ꞌ ̕ 

Ӌ ₇ҷ̔ Ҍ ȁ֟ / ᵣ ȁ ̕ 

ҷ̔ ȁ ₮ ῏ Ȃ 

Ὲ Ҭ ֟ ᵣ̔ 

̔ ⱳ ȁ⁞ ᴴ̆ץҬ ֒ẫ ֲ

̕ 

ẫ ̔ ȁⱳ Ҍ Ҭ ֲ ̕ 

̔ ȁ ȁ Ҭ ֲ Ȃ 

Ҭ ԍ ̆ῒ Һ ᶭ Ҋ ҉ ̆ ῒ ҍ

ȁ ῏̕ң ֲ ҹ Ҭץ

֒ẫ ֲ ̆ ᵣΐ ѿ Ȃ 
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2ȁ֟ ֟ Ҍ ̆ ԍּת Һ

ҙ 

̂1̃ תּ ľҬ ᴰ ֟ҙ Ŀ ԍּת Һҙ̆

≠ԍ Ὲ ҍҬ ҉ Ὲ ᵬ̆ү Ὲ Ҭ ֟

̆ Ὲ ҙ  

2023 9 ̆Ҭ῍Ҭ ȁ Ⱶ ȇ῏ԍ ң

ң Ȉ̆ ῃ ң

Ȃ ᵬҹ Һ ̆ɰ Ҭ ᴑҙ ᴨ

Ῑ 2̆024 5 └ ľ ⅞Ŀ̆ ѿ

Ҭ ҍ ȁ └ ̆ Ҭ ẫ ֟ҙ

ᵣ Ȃ 

2026 1 ̆ ҙ Ḥ ȁ ẫ ȁ ȁ Ҭ

ȁ ῇ ῍ ȇҬ ҙ ̂2026ĺ2030

̃Ȉ̆ ₮̔⌠ 2030 ѿ ꜚ ⱬ ₮ Ҭ ҙ ᴑҙ̆

60ҩ ‰Ҭ ֟ ̆ ꜚѿ Ҭ ⇔ ҉ ̆ 10ҩ

Ҭ ŀŀ̕ ֲ ȁ ѿףḤ ̆ ῖ ȁ

Ҭ ╕ ȂŀŀȂ 

2024 10 ̆ ₮ԅľң ̆⇔ ĿȁľҬȁ Ŀ

̆ Ҭ Ὲ ԋ≠ Ȃ2024 11 ̆

ẫ ֟ҙ 5.02% ᴍ̆ ҹῈ ֲȂ2025

10 ̆Ὲ ҍ ẫ ֟ҙ ᴑҙ ľ ̂ ̃

Ὲ Ŀ̆ ̆ ᵬ ᴑҙ Ҋ

̆ ῏ Ҭ ̆ ẫ ̆ ֟Ҭ ̆̔ ◐֟ Ȃ 

Ὲ Ҭ ᴰ ֟ ̆ Ҭ

֟ҙ ̆ ꜚῈ ҍҬ ҉ Ὲ ֟ҙ ᵬ῍ ̆ ֟ ȁ

ȁ ̂OTC ̃ȁ ֟ ԑ ᵬȂ

תּ ῤֲ Ҭ ẫ
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̆ ≠ԍῈ ү Ҭ ֟ ̆Ạ ҙⱵ ̆ᶏҬ ֟ҙ ҹῈ

ԋ≠ ̆ Ὲ Һ ҙⱵ ᵈ̆ Ὲ ҙⱵ ̆

ԍּת ҺҙȂ 

̂2̃Ὲ ΐ Ҭ ֟ ֟ ̆Ҭ ᴰ ֟ ֟Ҍ

Ҍ  

Ҭ ֟ Һ ֟ ȁⱴ └ ̆ ֟ Ҍ ȂῈ

ҍҬ ᴰ ₮ ȇ ҉ ֲ̂MAH̃ ֟

Ȉ̆ ̆ ῏ ֟ ֟ ̆ ₮ ѿ

ȂῈ Ԋ׆ ֟ԋ ᵩ ̆ Ҭ ֟ ῏ Ғ≠ 40 ̆

Ғ≠ 5 ̆ΐ Ҭ ֟ ֟ ̆ҍ תּ Ҭ ֟ ľҬ׆̆֟

Ŀ⌠ ľҬ ᵣ̂ ̃ĿȁҬ ֟ ‪└ҍ └╠

ΐ ѿ ȂῈ ֟ ҉ ү ̆

ԅ ȁ ֟ ‰ ᵣ ȂῈ ῃ Ὲ Ҭ

ῐ ȁ ẫ ҹҬ └╕ Ὲ̆ Һ ֟

ῒ ̆ ֟ ҍ ᵝ Ҭ ̆r ԅ

ľҬ ẠĿ └ף Ὲ̆ ֟ ҉

ү Ҭ̆ ֟ ֟ ΐ ᵌ ̆ Ҭῐ Ҭ ֟

ҹץ Ҭ ᴰ ֟ ᶫ ֟ ̆ ץ

תּ Ҭ ᴰ ֟ҙ ≠ Ȃ 

̂3̃Ҭ ᴰ ֟ ҹ ⱬ ̆

ֲ ⱴ ̆ Ҭ ֒ẫ Ҍ̆

Ҍ  

ᴪ ҳ̆ Ȃ 2̆022

Ҭ 65 ҉ץ ֲ ⌠ 2.1 ֲַ̆ ֲ ῃ ֲ ᶛ֞ ⌠

14.2%̆ ῀Ҭ ᴪ̆ ȁ ҍ ѿ

̆Ҭ Ҋ῀׃╠ ̆ Ḡẫ ̆Ҭ

֟ҙ ῀ ≠ Ȃ ֲ Ῑ Ḡẫ ↨ ̆Ῑ ḠẫẠ ̆ ᵣ

ẫԅ̆ ԅ̆Ӟ ץ ⌠ Ḡ ̆ ץ ꞉Ҭ ֟ҙ
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Ȃ2023 Ҭ ⌠ 4,515.5 ַᾝֲ Ȃ ⌠ 2027 ̆ῒ

⌠ 5,505.2ַᾝֲ 2̆023 2027

ҹ 5.1%ȂῈ Ҭ ᴰ ȁ ⱬ̆ ῤ

ֲ ⱴ ȁῙ Ḡẫ ȂҬ ԍ ̆

ΐ ῒ̆ Һ ᶭ Ҋ ҉

̆ ῒ ҍ ȁ ῏Ȃ 

2025 9 30 ̆Ὲ ҍ ȁ҉ ȁ ȁӜ

ῃ ᴑҙ ץ̆ ᶀ ȁẫӊᶃ

ᵬ̆ ῃ 30 ҩ ̆ 1.5 ҆ Ὲ

3҆ Ҋ ̆ғ ѿ ѿ ῾ ̆

ẫ ȁ֤қ ȁ ӯ Һ ҉ ȂῈ ҍ ẫ ֟ҙ

ᴑҙ ᵬ ̆ ῒ ễ

ᵬ Ҭ ᴰ ֟ ̆ ᶫ № ȁ

Ȃ ᵬῈ 2020-2023 ľ ẫ ᴇṿ

Ŀ ̆ ↓ľ2024 Ҭ ΐ Ŀ Ȃ

̆ 2024 ̆ ᵬῈ ῃ 400 ̆Ӌ ₇ҷȁΈ

ҷȁ ҷ ҈ҩ֟ Ҭ ῖ ̆ ү ᵬῈ

֟ Ҍ̆ ᾟ֟ ғ̆ ᵬῈ ҍ ȁ үȁ ᶀ ȁ

ȁẫӊᶃȁѿ ȁ ȁ ȁ ᴂ ȁ ҆ ȁ

ԅῃ ᵬᴩᵄ῏ ̆

10 ҆ ȂῈ ᶭ ᵬῈ ⱬ ῃ

̆ ҹ̆ Ҭ ᴰ תּ ᶫ

Ȃ 

̂ԓ̃ ҙҩ≢ ῤ Ẓ ȁ ₮ ╠

῏֟ ᵞ ԍẢ֟ ’̆ ѿ  

1ȁ תּ Ҭ ᴰ ֟ҙ ᵝԍ ᴨ ȁ

֟ ץ̆ ֟ ⱴṿ ҍ̆ ҙ Ҭ ֟ҙ ῤ

̆Ҍ  



 

₱ [2026]00000032 ῏ ⱵԊ  

 

第12页 

̂1̃ תּ Ҭ ᴰ ֟ҙ ҍ ҙ Ҭ ֟ҙ

’ 

Ὲ Ҭ ᴰ ֟ҙ ҹ 10,525.29 ҆ᾝ̆ ᶏ תּ

ҹ 8,804.05 ҆ᾝȂ 12 ̆ ҹ 2 ̆ 3

֟Ȃ ֟ ̆ῤ ҹ 23.22%̆ ҹ 6.47 ̂

̃̆ꜚ ҹ 7.51 ̂ ̃Ȃ Ὲ ̆

Ҭ ֟ Ȃ ₃ A ҉ Ὲ Ῥ ᶛ Ҋ̆ ҹ

҉Ҭ ῀֟₮ ȁ ’̔ 

Ὲ תּ   ֟  ῤ  
 

ҙ 
֟ 7.2 ַ ᾙ

 
ᾙ  39.72% 4.18  

ᴧ ҙ Ҭ  
Һ ֟ ҹ

ȁ ȁᴧ ҷ 
29.41% 6.26  

ᵠⱬ ҙ 
Ҭ ֟

ҍ  

֟ Ӌ ȁ

ȁ  
18.74% 7.25  

ҙ 
Ҭ ֟ҙ

 

֟

ȁᵥ Ӌ ȁ

 

18.69% 7.44  

ṿ  26.64% 6.28  

 Ҭ ᴰ ֟ҙ  
Έ ҷȁӋ ₇ҷȁ

ҷ 
23.22% 6.47  

̂2̃ Ὲ Ҭ ᴰ ֟ҙ ֟ ᴨ̆ל תּ

ԍ № ҙ  

ŵ֟ ᵝᴨל Ὲ̔ Ҭ ᴰ ֟ҙ ᴨ ȁ

֟ ץ̆ ֟ ⱴṿ̆ ≢ ҷ ᶏ ȁ

ȁ ̆ ᴇ ≠ Ҭ ֟ ᵝ 

҉ Ὲ Ҭ ֟ҙ תּ ῤ ҍ̆ῒ֟

῏ Ҍ̆ Ὲ ֟ ᵝȁ ȁ֟ ⱴṿȁ ᴇȁ ȁ

̆ ῤ Ҍ Ȃ תּ Ҭ

ῖᴰ ̆ΐ Ԉ ҍ ᴨלȂѿ ̆Ὲ תּ ֟

Έ ҷȁӋ ₇ҷȁ ҷ ҹ ֟ ̆ ̆

ᴇ ̆ ≢ ҷ ᶏ ȁ ȁ ̆ΐ

ᴇ ̆ ѿ ԅ֟ ҍ Ԉ ̆
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ᴇ ≠ Ȃ 

Ŷ ᴇᴨל 

ᵬҹ ľ ⅞Ŀ ȁ Ҭ

֟ҙ ᴑҙ̆ ҍ ẫ ֟ҙ ᴑҙ ᵬ ̆

Ṣꜛ ᴨל ȂᵬҹҬ ᴑҙ̆ Ҭ ᴑҙ₡Ṣ

ᴇṿ̆ ᵝ ľ Ҭ ẫ ᴇṿ Ŀľ Ҭ

ΐ Ŀ ľҬ Ŀ ╠↓̆ῒ ҍḤᴋ

Ҭ Ȃ ҉̆ ľ ȁ ȁ

Ҭ Ŀ ᵝ̆ ȁ ȁ └҉ῃ ᵝ ‰̆ ҍ Ҭ

҉ Ὲ ᵬ ̆ᶭ ľ Ŀ ̆

ᵝ╠ Ҋ ᶏ̆ Ҭ ᴑҙ ֟ ̆ ῒ ῒזOTC

ῒ̆ Ⱶҍ֟ ᵝ ̆ ѿ ֟

ᴇ̆ ̆ תּ Ҭ ᴰ ֟ ̆

ᶏ Ҭ ᴑҙ ̆ ֟ ᴇ ᶏ̆ ᵣ

ΐ Ȃ 

ŷ Ҭ ᴑҙ OTC ̆֟ ץ ῀

̆ ԅ  

ҍ ẫ ֟ҙ ᴑҙ ᵬ ̆ Ҭ

ᴑҙ ᵬ ֟ ᶫ № ȁ

ᴨל Ȃׂ ᵬ Ҭ ᴰ Ҭ ᴑҙ

ῒז OTC ̆ Ȃ ╠ Ҭ

ᴑҙҺ ֟ ֽ ҷ ̆ ҹ ѿ̆ ҹ ᵬ ᶫ

ԅ Ȃ ԍ Ҭ ֟ҙ ⅞ ᾟ̆№ ֲҬ ֟ҍ └

ⱬȁ֟ ⱬ ᵬ ⱬȂ ֲ ῀ᴰ Ҭ ῖ

῏֟ ̆ ẫ ҷȁԓ ҷȁ ҷȁ ҷ ̆ ү Ҭ

ᴑҙ ↓֟ ̆ᶭ ᵬᴨ̆ל Ԉⱬ̆

ֲ ֟ Ӟ̆ ֲ ֟ ҍ ≠

Ȃ 
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Ὲ Ҭ ᴰ ֟ Һ ᶭ Ҭ ᴑҙ ̂ ̃

ֲ ᴨ ҉ ̆ ԅ╠

῀ ̆ғ ԅ Ḡ ᴇ Ȃ 

҉̆Ὲ Ҭ ᴰ ֟ ̆ ᴨ ȁ

֟ ץ̆ ֟ ⱴṿ̆ ῤֲ

ẫ ῒ̆ ῀֟₮ ȁ ҍ

ҙ ̆ ԍ № ҙ ̆p ԍ

ҙ ᵣ ῤ Ҍ̆ Ȃΐᵣ ľ ̂ԓ 3̃ȁ

תּ ’ ȁ ᶭ ĿȂ 

2ȁ ₮ ╠ ῏֟ ᵞ ԍẢ֟ ̆Һ ԍῒ֟

ᵝ ῀ ̆֟  

̂1̃ ₮ ᵞ  

Ҭ ᴰ ̆ ֟ ȁ ⱬ

̆ Ҭ ҙ ֟ ֟ └ᵣ ȁ

ҍ ⱬȁ ᵝҍ ῀̆ Ӟ ῒᶭ ⱬ ҍ

̆ ₮ Ҍΐ ҉ ᴨלȂ ₮ ╠ ῏֟ ᵞ ԍ

Ả֟ ̆Һ ԍῒᴑҙ ȁ ⱬ ȁ ῀Ҍ

ⱬ ̆Έ ҷȁӋ ₇ҷȁ ҷ ῒ ֟ ̆₮ԍ

֟ȁ ̆ ֟

ⱬ Ȃ 

̂2 Ὲ̃ ԅľ֟ Ҭ ᴰ ȁ ֟ ‰└ Ҭ ȁ

ᶭ Ҭ Ὲ Ṣꜛῒ OTC Ŀ

ҙ ̆ ҍ ẫ ֟ҙ ᵬ ̆ ץ

₮ ̆ ҙ  

Ҭ ֟ ⱳҍ ῏ Һ ԍ ȁ

֟ ᵣᴇṿ̂ ȁ ȁ ῃ ȁ ץ̃ Ȃ

Ҭ תּ ֟ ᵝ Ҭ ᴰ Ҭľ ȁ ȁ
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Ҭ Ŀ̆ғҍ Ҭ ᴑҙ ֟ ԑ ̆῍

Ȃ ̆ ῀ ẫ ֟ҙ ᵬҹ҉ Ὲ ȁ

῀ Ҭ ᴑҙ Ὲ ץ̆ ᵬ ῏ Ȃ 

ŵ ̔Ὲ ҉ ҈ Ҭ ᴰ ̆

ῤֲ ⱴ ȁῙ Ḡẫ  

ῤ Ҭ 200ַᾝ ῒ̆ҬΈ ↓̂ ҷȁ ȁ ̃

ҹ ╠ Ȃ 2̆024 Έ ҷῃ ȁ

̂ ҉̃῍ 29.30ַᾝ̆ ╠҈ №≢ҹ ֤ ֹ ȁᴂ

Ӝ ̆ №≢ҹ 6.27 ַᾝȁ5.37 ַᾝ 5.03 ַᾝȂӋ ₇ҷᵬ

ҹ Ҭ ף ̆ ̆ ԍҬ ẫ

̆ ѿ Ȃ2024 Ӌ ₇ҷῃ ȁ

̂ ҉̃῍ 3.25 ַᾝ̆ῒҬ ╠҈ №≢ҹ ֤ ֹ ȁ

Ӝ ̆ №≢ҹ 1.91 ַᾝȁ0.37 ַ 0.16 ַᾝȂ ҷ

Һ ԍ ꜛ Ḡẫ̆ ԍ Ҭ̆

ֲ ҹҺ ᵣȂ Ҭ ҉ Ẓ ̆ ֟

Ȃ2024 ҷῃ ȁ ̂ ҉̃῍

17.58ַᾝ̆ ╠҈ №≢ҹ ֤ ֹ ȁ ⱬ ֤ ֹ ̆

№≢ҹ 7.79 ַᾝȁ2.23ַᾝ 1.92 ַᾝȂ 

ŶῈ ΐ ֟ ‰ ᵣ ̆ Ḡ֟ ľ׆ ῃ Ŀ⌠

ľ ᴇĿ ῃ ᴇṿ  

‰ ᵣ Ҭ ֟ ᴇṿ ȂῈ ᴨ Ҭ ̆

ᴨ ֟ ̆ ̆ Ṥ Ҭ ῤֲ

ẫ ȂῈ Ԋ׆ ֟ԋ ᵩ ̆ ԅ

ȁ ֟ ‰ ᵣ Ȃ ֟ ҉

ү ̆ ≠ ȂῈ Ҥ ȇ ֟

Ȉ̂ GMP̃̆ ԅ ȁ ֟ ȁ └ȁ֟ ȁ҉

ῃ ᵣ Ȃ 
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Ὲ ῃ Ὲ ҬῐӞ׆ԊҬ ╕ ֟ҍ ̆ Ҭῐ Ҭ

֟ ҹץ Ҭ ᴰ ֟ ᶫ ֟

Ȃ Ҭ └ ᴑҙ ᵣ ∆ ԅ ̆

└Ԋ׆ ҙ 20 ȂῈ҉ץ ֟ ᵣ

Ḡԅ֟ ׆ ⌠ ῃ ᴨ ҍ ̆ ԅῒᵬҹ ̆

ῒ ᴇṿȂ 

③ Ҭ ֟ҙ ᴑҙ̆ Ҭ ֟ҙ ᴨל 

2024 11 ̆Ὲ қ 5.02% ᴍ̆

ẫ ֟ҙ ᵬҹ қȂ ẫ ֟ҙ ῀ ̆

ԅ ֟ҙ ӥҍ ῀̆ Ҭ ᴰ ֟ҙ

֣ ȁֲ ȁ ȁ Ҭ ẫ ֟ҙ Ғ

̆ ꜚῈ ҍ ẫ ֟ҙ ᴑҙ ֟ҙ ᵬ῍ ̆

֟ ȁ ȁ ̂ Ҭ ᴑҙ ῒז OTC ̃ȁ ֟

ԑ ᵬȂ 

֟ ȁ ᵼ 2Ν
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̂2̃ ᶭ  

Ҭ ᴰ תּ Ὲ ֟ ̆ ⇔ ӊ

Ȃ ẫ ֟ҙ ᴑҙᵬҹ ̆

֟ ᶏ Ҭ ᴑҙ ̆ ᵝԍ Ҭ ֟ ̆ ᵞ

ᴇ Ԉ̆ץ OTC ҹҺ Ȃ ץ ῀̆Ҍ

̆ Ⱶ ҹ 0Ȃ ԍץҊ ̔ 

ŵ ҈ ľ Ŀ OTC ̆

̆ῒҬ̔Έ ҷȁӋ ₇ҷ

Ẋ ҹ 3%̕ ҷ Ẋ T~T+5 ҹ 15%̆T+6~T+10 ҹ

10%。 

Ŷ ̔ ԍῈ ᶏ Ҭ ᴑҙ

̆ῒҬ̔ Έ ҷ T+10

ᴍ ҈ ̕Ӌ ₇ҷ T+10

ᴍ ᴑҙ ѿ ̕ ҷ⌠ 10 ⌠ ;  

ŷ ≠ Ҭ ҙ҉ Ὲ ≠ ̆ תּ ԍᵝ

Ҭ ֟ ᵝ ᵀ Ȃ 

Ÿ Ҭ ᴑ̆ ̆

ҹ 10%̂ ̃̆ ҹ 20%Ȃ 

̂3̃ ῀  

 Ӌ ₇ҷ Έ ҷ ҷ 

① 

2024 Ӌ ₇ҷῃ

ȁ ̂ ҉̃̓̀

3.25 ַᾝ̆ῒҬ

╠҈ №≢ҹ ֤ ֹ

ȁ Ӝ ̆

№≢ҹ 1.91 ַᾝȁ0.37 ַ

0.16 ַᾝ 

2024 Έ ҷῃ

ȁ ̂ ҉̃῍

29.30 ַᾝ̆ ╠ 3

№≢ҹ ֤ ֹ ȁᴂ

Ӝ ̆ №≢ҹ

6.27 ַᾝȁ5.37 ַᾝ 5.03 ַ

ᾝ 

ҷῃ ȁ

̂ ҉̃̓̀

17.58 ַᾝ̆ ╠

҈ №≢ҹ ֤ ֹ ȁ

ⱬ ֤ ֹ

̆ №≢ҹ 7.79 ַ

ᾝȁ2.23 ַᾝ 1.92 ַᾝ 

ᴇ② 

ֹ Ӌ ₇ҷ̆

҉ ᴇ ҷ

90 ᾝ/ ̂9g*6 ҷ/ ̃̆

ҷ 60 ᾝ/ ̂6g*6 / ̃̆

֟ ⅞ ᵝҬ ̆ҹԅ

̆

ֹ Έ ҷ ̆

҉ ꜚ ᴇ

35 ᾝ/ ̂ 300 ҷ/ 0̆.12

ᾝ/ҷ̃̆ ꜚ ᴇ

ҹ 48 ᾝ/ ̂0.16 ᾝ/ҷ̃̕

ԍ ֟ ⅞ ᵝ ̆ ⅞

ֹ ҷ̆

҉ 10 ҷ*3g

ᴇ 200 ᾝ/  
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 Ӌ ₇ҷ Έ ҷ ҷ 

ֹ ᴇ̆ /

ҷ 90 ᾝ/ ̂9g*6 ҷ

/ 9g*6 ̃̆ 15 ᾝ/ҷ 

֟ ᴇ̂

ᴇ ҹ̃ 30 ᾝ/ /200 ̆ 0.15

ᾝ/ҷ 

③ 

ֹ Ӌ ₇ҷ̆

╠ 5 ᴍ

̆T+5 ⌠ 52.19

҆ ̂ 0.47 ַᾝ̃̆

T+10

77.12 ҆ ̂ 0.69 ַ

ᾝ̃ 

ֹ Έ ҷ̆

╠ 5 ᴍ T̆+5

⌠ 1,055 ҆ ̂

3.16 ַᾝ̃̆ T+10

1,559҆ ̂

4.68 ַᾝ̃ 

ֹ ҷ̆

╠ 5 ᴍ

̆T+5 ⌠

81.42 ҆ ̂ 1.63

ַᾝ̃̆ T+10

167.15 ҆ ̂

3.34 ַᾝ̃ 

Ὲ ᶫ ᴇ  

④ 

ҙ ᶛ̆ ΐᵣ

̆ ᵀ Ȃ 

ҙ ᶛ̆ ΐᵣ

̆ ᵀ Ȃ 

ҙ ᶛ̆ ΐᵣ

̆ ᵀ Ȃ 

῀=③*④ 
תּ ῀

= *ᶫ  

תּ ῀=

*ᶫ  

תּ

῀= *ᶫ

 

̔ Ȃ 

̂4̃ ҙ  

ҙ Һ ȁ ȁ ꜚⱬȁֲ ȁ└

ῒ̆Ҭ ῖ҉ ץ̆ ∆ ᴇ

╠ᴇ ᵀ ̆ ꜚⱬ Ὲ ᴇ

’ ֲ̆ ֲ

└̕ Һ ҹ ҍ ῀

̆ Ὲ ֟ ֟ Ȃ 

（5）期间费用测算 

Һ Ȃ Һ Ҭ

֟ ᴑ תּ ῀ ’ ̆ ҆Ҭ III

ҙ҉ Ὲ ̂ 26.79%̆ 6.76%̃̆

̆ ֟ ҹ 10%̆

ҹ 20%ȂῈ ᵣҍ ҙ ᴑҙ ̆

Ȃ ᵣ ̆ ΐ ȁ Ȃ 

（6）本募投项目测算数据与同行业上市公司比较 

①中药同行业上市公司的毛利率、费用率及净利率 

根据公开信息查询，下表为选取具有同类中药产品的 A 股上市公司的毛利

率、费用率、净利率情况： 

Ὲ  ≠  └ ≠    ‪≠  

ֹ  43.96% 43.75% 19.33% 7.94% 12.26% 
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Ὲ  ≠  └ ≠    ‪≠  

ֹ  48.18%  72.57% 27.37% 6.28% 30.32% 

ה  42.74%  64.65% 4.80% 3.16% 27.77% 

 73.62% 77.04% 47.43% 7.09% 6.84% 

Ӝ  59.12% 59.24% 35.00% 9.31% 9.07% 

ṿ 53.52% 63.45% 26.79% 6.76% 17.25% 

תּ ֟  51.79% 51.79% 22.15% 10.88% 13.53% 

̔҉ ҙ҉ Ὲ 2024  

Ŷҍΐ Ҭ ֟ Ҭ ҉ Ὲ ≠  

Ὲ Ḥ ̆ ҉ Ҭ ֟ ≠ ’ Ҋ̔ 

Ὲ  Έ ҷ Ӌ ₇ҷ ҷ №  

ֹ  

╠ԓ ↓

֟ ̂

Έ ȁ

Ӌ ₇ȁ

↓̃2024

≠
47.60% 

̂

ֹӋ

₇ ↓ȁ

ҷȁ

Ḇ ҷ

̃2024

≠
47.50% 

ף̂

↓ȁ ֹ

↓ȁ 

ֹ

↓ȁ 

ҷȁ Ẓ ҷ

̃2024 ≠

ҹ 49.31% 

ֹ ╠ԓ ↓֟ ֟ 2024

≠ ̆ҍῈ תּ Ҭ ֟ Έ

ҷȁӋ ₇ҷ ≠ Ȃ2024

ֹ ≠ 49.31%̆ᵞԍῈ

ҷּת ≠ ̆Һ

ֹ ף

↓ȁ ֹ ↓ȁ ֹ

↓ȁ ҷȁẒ ҷ ̆

̆ ᵞԅ ᵣ ≠

 

ֹ  - - 

̂Һ

ҹ

ҷȁ Ῑ

ҷȁ

ҷȁ

ҷȁ ҷ

̃2024 ≠

77.18% 

ֹ 2024 ≠ 77.18%̆Һ

ԍῒ ֟ ҷᵬҹ

̆ Ҭ  ̆ ≠

̆ ԅ ᵣ ֟ ≠  

 - - 

2015 ≠

61.44%̆2016

1-6 ≠

73.49%̆2024

ῤ ̂Һ

ҹ

ҷȁ ҷ

̃ ≠
66.66% 

2024 ῤ ֟ ̂Һ ҹ

ҷȁ ҷ ̃ ≠ ҹ 66.66%̆

≠ ̆ᵖ ῒ 47.43%̆

ҍῈ ѿ  

Ӝ  

OTĈ Έ

ҷȁ

ҷȁ

ҷȁ

ҷȁ

Ҭ ҷȁ

ҷȁ

ȁ

ҷȁ

- - 

Ӝ OTĈ Έ ҷȁ ҷȁ

ҷȁ ҷȁ Ҭ ҷȁ

ҷȁ ȁ ҷȁ ̃

2024 ≠ ҹ 43.64%̆ ԍῒ╕ ̆

≢ ≠ ᵞ̕ῒ └

≠ ҹ 59.24%̆ ԍῈ תּ Ҭ ᴰ

֟ҙ ≠  



 

₱ [2026]00000032 ῏ ⱵԊ  

 

第21页 

Ὲ  Έ ҷ Ӌ ₇ҷ ҷ №  

̃2024

≠ ҹ
43.64% 

֟

≠

 

43.64%-
47.60% 

47.50% 49.31%-77.18% - 

תּ

֟

≠

 

46.54% 48.81% 59.96% 

תּ ֟ Έ ҷȁӋ ₇ҷȁ

ҷ ≠ ԍ ╠ ҉ Ҭ ֟

≠ ̆Ҍ  

̔ ֟ ≠ ҉ Ὲ ῒ ῀ ᵣҬ ҙⱵȂ 

ŷҍΐ Ҭ ֟ Ҭ ҉ Ὲ  

Ὲ ֟ ȁ ֹ Ὲ̆ ҍ ֹ

̕ ֹ ҍῈ ԍ ѿ ̕ ה ᵞ̆Һ ԍ

ה ᵬҹ ̆ ᵝ ֣̆

֟ ̆֟ Ԉⱬ ̕ ̆Һ ῒ ᴰ ⱬ

̆ ̕Ӝ 2024 ԍῈ ̆Һ ԍ

ῒ ԅ ῃ ̆ҙⱵ Ȃ 

Ὲ תּ ֟ ԍῒזΐ Ҭ ֟ A ҉

Ὲ Һ̆ ԍῒז ҉ Ὲ ̆ ԅ

̆ ῒ ᵞȂ 

Ÿҍΐ Ҭ ֟ Ҭ ҉ Ὲ ‪≠  

Ὲ ֟ ȁ ֹ ̆Ὲ ‪≠ ҍ ֹ ̕

ֹ ‪≠ Һ̆ ԍ 2024 Ҭ ᾥ└ Ὲ 13%

̆ ̕ ה ‪≠ ̆Һ ԍ ה ᵬҹ ̆

ᵝ ֣̆ ֟ ̆֟ Ԉⱬ ̕

ԍῒ № ⱴ̆ ԍ ↕ ₮ ⁞ṿ

֟ ⁞ṿ‰ ̆ Ḥ ⁞ṿ ֟⁞ṿ ̆‪≠ ᵞ  ̕

Ӝ ‪≠ ҍῈ ԍ ѿ ̆ Ȃ 

҉̆ ΐ ֟ Ҭ ҉ Ὲ Ὲ Ḥ № ҍ Ὲ̆ תּ ֟
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Έ ҷȁӋ ₇ҷȁ ҷ ≠ ȁ ᵣ ԍ ╠

҉ Ҭ ֟ ≠ ȁ ᵣ ̆Ҍ ̕

ᵞ Ὲ̆ ԍ ΐ Ҭ ֟

҉ Ὲ ΐ Ȃ 

4ȁּת  

ԅ ҈ ῃ ̆

ȁ ֟ Һ ᴑ ̆ ῖ҉

ץ̆ ∆ ᴇ ╠ᴇ ᵀ Һ ҙⱵ ̆ Ҭ ҙᴑҙ

῀ȁ ≠ ȁ ≠ Ȃ҉ Ⱶ ҈

ץ ҙ ᴑ ӊ҉̆ ԍ ҙ ᵣ

ῤ̆ΐ Ȃ 

ԍֲ Ῑ Ḡẫ Ҭ̆ ҉ ᴨל Ҭ̆

ᴰ ֟ ȂῈ Ҭ ᴰ ̆ ᴨ Ҭ

̆ ᴨ ֟ ̆ ̆ №֟ ᴑ̆ѿ ҍҬ

҉ Ὲ ֟ ȁ ȁ ȁ ֟ ԑ ᵬ̆

ѿ ̆Ӟ Ὲ Ҭ ֟ ̆ ֟ Ȃ

ң ׆̆ ҈ ֟̆ ֟ ̆ ⌠ ᴍ Ȃ 

Ὲ Ԋ׆ ֟ ̆ Ҭ ֟ ֟ȁ ү ȂῈ

ῃ Ὲ Ҭῐ ֟ ȁ ẫ ԍҬ ֟ ̆

ῒ ֟ Һ № № ̆

֟ ᵝ ҍҬ ֟ ᵌ̆ ԅ └ף ᴨלȂῈ

ȁ ȁ ẫ 2022 ȁ2023 ȁ2024

2025 1-9 №≢ҹ 19,966.49 ҆ᾝȁ22,467.34 ҆ᾝȁ23,136.22

҆ᾝ 16,966.02 ҆ᾝ̆ ≠ ԍ ȂῈ ̆

ᾟ№ ԅῈ Ҭ ֟ ̂ ̃ ҍ

ȂҬל ֟ ΐ ⱴṿ ᴇ ⱬ Ὲ̆ Ҭ ᴰ

֟ ̆ ᴨ ȁ ֟

ץ̆ ⱴṿȂ 
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2025 9 30 ̆Ὲ ҍ ȁ҉ ȁ ȁӜ

ῃ ᴑҙ ץ̆ ᶀ ȁẫӊᶃ

ᵬ̆ ῃ 30 ҩ ̆ 1.5 ҆ Ὲ

3҆ Ҋ ̆ғ ѿ ѿ ῾ ̆

ẫ ȁ֤қ ȁ ӯ Һ ҉ Ȃ 

Ὲ ҍ ẫ ֟ҙ ᴑҙ ᵬ ̆

ᵬ תּ ֟ ̆ ᶫ № ȁ ᴨל Ȃ

2024 ̆ ᵬῈ ῃ 400 ̆ғҍ ȁ үȁ

ᶀ ȁ ȁẫӊᶃȁѿ ȁ ȁ ȁ ᴂ ȁ ҆ ȁ

ԅῃ ᵬᴩᵄ῏ ̆

10 ҆ ȂῈ ᶭ ᵬῈ ⱬ ῃ

̆ ̆ ֟ ⱴṿȂ ̆Ὲ

תּ ̆ Ṣꜛ ẫ ֟ҙ ֟ҙ ̆

ᶫ ҉ΐ ᴨלȂ ̆ Ḡ ≠ תּ̆

ΐ Ȃ 

ԋȁ  

̂ѿ̃  

҉ Ԋ ̆ᴪ ԅץҊ ̔ 

1ȁ ҉ ̂1̃ȁ̂2̃ȁ̂3̃ ῏Ԋ ̆Һ ԅץҊ ̔ 

̂1̃ ԅ ȇ ֟ Ȉ̂ 20250002̃̕ 

̂2̃ Ὲ ῏ ֲ ̆ԅ ȁ ’̕ 

̂3̃ ԅӋ ₇ҷȁΈ ҷ ҷ ҉

ֲ̂MAH̃ ֟ ȁ ҷ̂ ̃ ҉ ֲ

̂ ̃ ȁ ̂ ̂2025JE150048

̃̃ȁ ӥȁ ̕ 

̂4̃ ԅ ᴑҙḤ Ḥ Ὲ ȁᴑ ȁḤ Ҭ ȁҬ

Ḥ Ὲ ȁҬ ∞ ӥ ץ Ὲ ֲ ᵣ ȁ ȁᴂ
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Ḥ Ȃ 

2ȁ ҉ ̂4̃ ῏Ԋ ̆Һ ԅץҊ ̔ 

̂1̃ Ὲ ῏ԍҬ ᴰ ȁ ῏ԍ֟ ȁ ֟

ᵣ ̕ 

̂2̃ Ὲ Ҭ ֟ ֟ ̆ Ὲ ῏ԍ Ҭ ֟ ῏

ԍ ȁ ֟ ᵣ ̕ 

̂3̃ Ὲ Ҭ ᴰ ֟ҙ ῏ ֲ ̆ԅ תּ ֟

ȁ ȁ ȁ ֟ ȁҺ ȁ ΐᵣ

№ ’̆ԅ תּ ֟ ҍ ֟ ֟ ȁ ȁ ᵣ

≢ҍ Ȃ 

3ȁ ҉ ̂5̃ ῏Ԋ ̆Һ ԅץҊ ̔ 

̂1̃ Ὲ Ḥ Ҭ ᴰ ֟ҙ ֟ ̂Έ ҷȁӋ

₇ҷȁ ҷ̃ ⌠ ȁ ῏

’̕ 

̂2̃ Ҭ ᴰ ֟ҙ ̆ԅ ῀֟

₮ ȁ ’̆ Ὲ Ḥ ῒזҬ ҙ҉ Ὲ ᵌּת

῀֟₮ ȁ ’Ȃ 

̂ԋ̃  

̆ᴪ ҹ̔ 

1ȁ ҉ ̂1̃ ῏Ԋ ̔ 

Ӌ ₇ҷ ҉ ֲ ȇ ᾟ

‰ ӥȈ̕ ȇ ֟ ̂B ̃Ȉ῏ԍΈ ҷ̂ ҷ̃

̂ ԍ Ύ ̃̆ 2026 6 ҉ ֲ

ȇ ᾟ ‰ ӥȈ̕ ҍ ῏₮ ҷ ӯ

̆ ȇ ֟ ̂B ̃Ȉ῏ԍ ҷ ̂ ԍ

Ύ ̃ ҉ ֲ ȇ ᾟ ‰ ӥȈ Ҍ

Ȃ 
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Ҭ ᴰ ֟ҙ ֟ ץ

̆ ֟ Ҍ Ȃ 

2ȁ ҉ ̂2̃ ῏Ԋ ̔ 

ֲ ῒ Ὲ Ҍ תּ ֟ Ȃ 

3ȁ ҉ ̂3̃ ῏Ԋ ̔ 

₮ΐ ̆ ῤ ֲ ῃԊᴆ̆

ῃ ⌠ ᵣ ȁ ᴂ Ԋ ̕ ֲ ⌠ ̆Ҍ

ҹȂ 

4ȁ ҉ ̂4
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ҹ 10.44%Ȃ 

ֲ̔ ֲ ѿ Ⱶ ‪ ֟ ’̆

ȇ ᴪ ѿԋ  ᴨ IPOȁῬ Ȉ ȇ ֜

῏ ֲ ᴨ Ῥ ῏ ’ Ȉ ῏ ̆ ⁞

Ȃ 

Ḡ ֲ ᴪ Ȃ 

ѿȁ ֲ  

̂ѿ̃ ѿ Ⱶ ̂ ҙⱵ̃ 

2025 9 30 ̆Ὲ Ⱶ ῏ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 ᴪ  ᴇṿ ΐᵣῤ  
Ⱶ

 

Ⱶ

 

2025 9

‪

֟ ᶛ 

1 ῒז  139.83 
Һ Ḡ ȁ

ȁ  
 - - 

2 ῒז ꜚ ֟ 6,840.97 

ṿ

ȁ ṿ

 

 - - 

3  7,774.59 

ҹῈ ȁ

ȁ

 

 4,000.06 10.44% 

4 ῒז ꜚ ֟ 1,136.37 

Һ ҹ ט

ȁ Ḡ

Ғ≠  

 - - 

 15,891.76 / / 4,000.06 10.44% 

2025 9 30 ̆Ὲ ΐᵣ Ҋ̔ 

 ̂҆ᾝ̃ ԍ Ⱶ  

Ὲ  2,906.35  

Ὲ  868.18  

Ҭ ̂ ᴩ̃ 4,000.06  

ṿ  7,774.59 / 

⁞̔ ⁞ṿ‰  -    / 

 7,774.59  / 

2025 年 9 月末，发行人对外股权投资具体情况如下： 
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1、福建博奥医学检验所有限公司 

 ῤ  

ᴑҙ Ὲ  

 2015 8 17  

Ύ  5,000 ҆ᾝֲ  

Һ ҙⱵ ȁ  

 2015 8  

Ὲ  2018 9 30 ╠ 

Ὲ  2,450.00 ҆ᾝֲ  

Ὲ  
Ὲ №≢ԍ 2015 ȁ2016 2017 Ύ 500 ҆ᾝȁ1500 ҆

ᾝ 450 ҆ᾝ 

Ὲ  2,450.00 ҆ᾝֲ  

ֲ ᶛ 49.00% 

 

ᴇṿ 
2,906.35 ҆ᾝ 

ҍῈ ֟ҙ ᵬ 

ΐᵣ ’ 

Ὲ ⅞ ֟ └ ⱬ ⱵҙⱵȂ

Ὲ ֤ Ҭ ̆ῒҊ ֤

Ὲ ҹ ῤ ᾢ Ⱶ ᶫ Ȃ2015 ̆Ὲ

ҍ Ὲ ᵬ῏ ̆ ҍῒҊ ֤

Ὲ Ȃ 

⅞ Ὲ ⅞̆ ץ⅞ ҙⱵ ’ ⅞ 

ԍ Ⱶ   

2、莆田博奥医学检验有限公司 

 ῤ  

ᴑҙ Ὲ  

 2019 10 24  

Ύ  1,000 ҆ᾝֲ  

Һ ҙⱵ ȁ ҍ  

 2019 10  

Ὲ  2029 12 31 ╠ 

Ὲ  392.00 ҆ᾝֲ  

Ὲ  
Ὲ №≢ԍ 2020 1 ȁ2020 5 2022 11 Ύ

117.6 ҆ᾝȁ117.6 ҆ᾝ 156.8 ҆ᾝ 

Ὲ  392.00 ҆ᾝֲ  

ֲ ᶛ 39.20% 

 

ᴇṿ 
868.18 ҆ᾝ 

ҍῈ ֟ҙ ᵬ 

ΐᵣ ’ 

ҹԅ ѿ Ⱶ ҙⱵ̆Ὲ ҍ Ὲ

Ὲ ֤ ῖ Ὲ ȁ ẫ ֟ҙ

Ὲ ԅ Ȃ 

⅞ Ὲ ⅞̆ ץ⅞ ҙⱵ ’ ⅞ 

ԍ Ⱶ   
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 ῤ  

ᴇṿ 

ҍῈ ֟ҙ ᵬ 

ΐᵣ ’ 
 

⅞ Ὲ ⅞̆ ץ⅞ ҙⱵ ’ ⅞ 

ԍ Ⱶ   

2025 9 30 Ὲ̆ Ҭ Ҭ

̂ ᴩ̃ ᴇṿҹ 4,000.06 ҆ᾝȂῈ ᴩᴑҙ ҹ

ԅ ѿ Ḇ Ὲ ᵣ ⱴ̆ ̆ ҙ⇔

Ȃ ῒҺ ꜚҹ ̆ ԍ֟ҙ Ȃ ԍ ↕̆Ὲ

ҹ Ⱶ Ȃ 

҉̆ 2025 9 30 ̆Ὲ Ⱶ ҹ 4,000.06 ҆ᾝ̆

2025 9 ‪ ֟ ᶛҹ 10.44%̆  30%̆ ѿ

ֲҌ Ⱶ ҙⱵȂ 

ȇ ᴪ ѿԋ ᴨ  IPOȁῬ Ȉ ȇ ֜

῏ ֲ ᴨ Ῥ ῏ ’ Ȉ ľ̆҉ Ὲ

Ⱶ ᶛ ̆ ⁞ Ῥ תּ Ŀ ̆Ὲ

ԍ ↕̆ תּ Ҍ 97,686.65҆ᾝ ҉̆ ⁞

2025 9 30 Ὲ Ⱶ ‪ ֟ 10%

№̆ 169.71 ҆ᾝȂ 

̂ԋ̃ Ԋᴪ‗ ╠Έҩ ׂ̆ ֲ ῀ ῀

Ⱶ ΐᵣ ’ 

Ԋᴪ‗ ҹ ԓ Ԋᴪ ҂ ᴪ ‗ ̂2025 4

2 ̃Ȃ ╠ Ԋᴪ‗ ╠Έҩ ₮ΐ ̆Ὲ Ҍ ῀

῀ Ⱶ ’̆ ץ̆ ῒז

֟ ’Ȃ Ҍ ῒז תּ ⁞ Ȃ 

҉̆Ὲ תּ Ҍ 97,686.65 ҆ᾝ ҉̆ ⁞

2025 9 30 Ὲ Ⱶ ‪ ֟ 10%

№̆ 169.71 ҆ᾝ̆ ȇ ᴪ ѿԋ  ᴨ IPOȁῬ
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Ȉ ȇ ֜ ῏ ֲ ᴨ Ῥ ῏ ’ Ȉ ῏

Ȃ 

ԋȁ  

̂ѿ̃  

҉ Ԋ ̆ᴪ Һ ԅץҊ ̔ 

1ȁ ֲ Ⱶ ȁῈ Ḥ ȁᴪ ᵩ ᴆ̕ 

2ȁ ԅ ֲ ῤ ̕ 

3ȁ Ὲ Ḥ ̕ 

4
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ṿ Ҭ̆ Ҭ 2029 ҹ 4.80 ַᾝȂ 

ֲ̔̂1̃ Ҭ ῤ ғ Ҋ ’̆

ѿ ֟⁞ṿ Ҭ ṿ ȁ ̆ ῏

֟⁞ṿ ᾟ№Ȃ̂2̃ Ҭ ȁ

’̆ 2025 ׅ ̆ ῏֟

ῤ ̆ ῏ ᴇ ᾟ№ Ȃ 

Ḡ ֲ ᴪ Ȃ 

̔ 

ѿȁ ֲ  

̂ѿ̃ Ҭ ῤ ғ Ҋ ’̆ ѿ

֟⁞ṿ Ҭ ṿ ȁ ̆ ῏ ֟⁞

ṿ ᾟ№Ȃ 

1ȁ ῤῈ Ҭ ’ 

ῤ̆Ὲ Ҭ ֟ ’ Ҋ̔ 

ᵝ̔҆ ֲ̂ᴍ̃ 

 2025 1-9  2024  2023  2022  

 1,347.53 2,890.72 2,097.13 -    

ῤ̆Ὲ Ҭ Ҍ Ҋ̔ 

̂1̃҉ ῀ Ḡ ̆  

Ҭ ԍ 2023 11 Ύ҉ 2̆023 12 ῀ҳ Ḡ 2̆025 1 ῀

Ḡ̆ Ḡ ῀ ̆ ῤ ‰῀ ᾟ№ Ȃ ╠

ῤ ҉   ᵬ └ҹ 3CL   ⇔ 4 ̆№≢ҹ̔

Paxlovid ̂ /≠ ̃ȁᾢ ҙ ᾢ ̂SIM0417̃ȁᴧ ҙ ӏ

̂RAY1216̃ȁ Ҭ Ю̂ /≠ ̃̆ ֟ ҹᾢ ȁӏ ץ

Ҭ 3 Ȃ҉ ҉ ῀ Ḡ ҍῈ Ҋ̔ 

 ҉  ῀ Ḡ  

Paxlovid 2022 2  ῀ Ḡ  

ᾢ  2023 1  2024 1  

ӏ  2023 3  2024 1  

Ҭ  2023 11  2025 1  
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ϵ ̆ ֟ ҉ 3CL   ᾢ

2024 2.08 ַᾝ̕ ֤ ⇔ Ὲ ᶫ 2025 4-9

̔ᾢ 1,734 ȁ 32.28҆ ̕ Ҭ

121 ȁ 2.95҆ Ȃ 

Ҭ ԍ 2023 11 23 ᴆ ‰҉ ̆ ԍ ȁ

Ҭ   ̆ ῤ   ̆ ῀

̆ Ṣꜛ   ╠̆ Ὲ

῀Ȃ 

̂2̃ Ҭ ҉׆ ⌠ ѿҩ ̆ғ  

’ ꜚ 

ѿ ⇔ ҉׆ ⌠ ѿ ̆ Ḡ‰῀ȁ

ᴰ ⱬ ȁ ȁ ̆ ѿҩ

Ȃ Ҭ ⇔ ғ̆   ’

ꜚȂ 

҉ Ὲ̆ Ҭ Ҍ Һ ῒז 3CL   ⇔

̆ Ҭ ҉ ῀ Ḡ ̆ ̆

ғ̆ ⇔   ’

ꜚȂȂ 

2ȁ ῤῈ ֟⁞ṿ ’ 

̂1̃2024 Ҭ ῏ ֟⁞ṿ  

Ҭ ԍ 2023 11 Ύ҉ 2̆023 12 ῀ҳ Ḡ 2̆025 1 ῀

Ḡ̆2023 12 2,097.13 ҆ᾝȂ2023 Ҭ ↨҉ ̆ ԅѿ

῀̆Ҍ ⁞ṿ ̆ ⁞ṿȂ 

2024 ̆Ὲ ΐ ├ ῏ҙⱵ ᵀ Ҭאל ֟ ᵀ Ὲ Ҭ

֟ ῏ ֟ № ̆ ₮ΐԅȇ Ҭ Ὲ ֟

№ Ȉ̆ ṿ ̆ № Ҭ ῏
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֟ ҹ 14,165.16҆ᾝȂ 2024 ̆ Ҭ ֟ ᴇṿ 15,491.25

҆ᾝ̆ ⁞ṿ 1,326.09҆ᾝȂΐᵣ ΐᵣ Ҋ̔ 

ṿ̆ ҉ ֟ ̆

ᵀ ֟ ᶏ ῤ ̆ ῒ

ṿ̆ ֟ ῀№ ̆ Ὲ Ҋ̔ 

 

Ҭ̔ 

Pĺ№ ᴇṿ 

Riĺ  i № ῏֟ ῀ 

æĺ№ ῀№  

nĺ№  

r̔  

Һ ῤ Ҋ̔ 

ŵ  

֟ Ҭ ȇҒ≠ Ȉ Ғ≠ 20 ̆ ԍ⇔

̆ ԍ Ғ≠ ῤ Ғ≠Ḡ ̆ ԍ ᵝ̆ ץ ֟

҉ ̆ ᴑҙ ᶫ ֟ Ḡ ῤ ῀

’̆ ₮ ֟ ᴇṿȂ 

Ŷ ֟ ῀  

№ Ҭ Ғ≠ 20 ῤ ῀ ԅ ⇔

ᵀ ̆⇔ ҉ ∆ ȁ ̆
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ⱴȁҒ≠Ḡ ⌠ ̆ Ҋ ȂҺ Ẋ ᴆ

Ҋ̔ 

№   2024 Ẋ  ᶭ  

Һ

 

ῤ  

ֲ  

Һ ҹ 65 ҉ץ ֲ

 

ץ 2022   ֲ ҹ ̆2023  

Ҋ ץ50%̆ Ҋ  

ῤ  11.3%~6.4% 
Һ Ҭ └Ҭ ῃ

ᴰ ’̆ ԑ  

ῤ

 
1.8%~11.1% 

֤ Ḥ Ὲ ᶫ

2024 ᵣ 96ֲ҆ ̆ ₮ 2024

1.8%̕

̆ ҉ 11.1% 

ᴇ  455.00 

ῤ ҉ 3CL   ⇔ ̆

Ҭ 2024 11 Ḡ ᴇ 455

ᾝ/ ̂ Ҭ ᴇ ᵞ̃ 

ῤ  
2022 2042 ̆

ҹ 6ַᾝ 19ַᾝ 

Ὲ = ֲ * *

* ᴇ  

ῤ  5.5%~34.9% 

“ ϵ ” ̆2024 Ὲ Ҭ

5.74%̕LEK ȇ ⇔

̂First-in-class̃ ᴨ̂Best-in-class̃̔

֟ ᴍ ῏ Ȉ̆Best-in-class⇔

ҹ 35%Ȃ ╠ ῤ ҉

  ᵬ └ҹ 3CL   ⇔

4 ̆№≢ҹ̔ Paxlovid̂ /≠

̃ȁᾢ ҙ ᾢ ̂SIM0417̃ȁᴧ

ҙ ӏ ̂RAY1216̃ȁ Ҭ ®

̂ /≠ ̃̆ ֟ ҹᾢ ȁӏ

ץ Ҭ 3 Ȃ Ҭ ҹ Best-in-

class̆ ῤ ׆ 5.5% 34.9% 

 

 

 

 
 

ѿ ⇔ ҉ 5 ̆ Ҭ 2023

11 Ύ҉ ̆ ҍ  

’ ῏ 

Ғ≠Ḡ ⌠

 
2042  

Ҭ Ғ≠ 2022 ̆⇔

Ғ≠Ḡ ҹ 20 ̆Ғ≠Ḡ ⌠ ҹ 2042

 

ҕ ȇ2024 ҕ Ȉ ̆   ҹ

ѿ ῃ ᴰ ̆ΐ ̆   ҍֲ ῍ ̆

ֲ ֲ ҹ ֲ Ȃ ῤ   ̆

  ֞ ’ ꜚȂ 

ľ ϵ Ŀ 2̆024   ⇔ ῤԋ ҉ץ

ҹ 8.18 ַᾝ̕  2025 Ὲ ԋ ̆  

Paxlovid 2025 ҉ ῃ ҹ 9.18 ַ ᾝ̂ ֲ ҹ 66 ַ

ᾝ Ȃ̃ғ ֤ Ḥ Ὲ ᶫ 2̆024

1.8%̕ ̆ ҉ 11.1%̆ Ҍ ⱴȂ 
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̆   ѿ Ȃ 

2025 1 ῀ Ḡ ̆ ῀ ⌠ ꜚ

ᵬ Ȃ ̆ ╠ ῤ ҉   ᵬ └ҹ 3CL

  ⇔ 4 ̆№≢ҹ̔ Paxlovid̂ /≠ ̃ȁᾢ

ҙ ᾢ ̂SIM0417̃ȁᴧ ҙ ӏ ̂RAY1216̃ȁ Ҭ Ю

̂ /≠ ̃̆ ֟ ҹᾢ ȁӏ ץ Ҭ 3 Ȃ

Ҭ ̆ ╕ Ȃ ҍ Paxlovid ԅ IIT ̆

̆ 5 ̆Ὲ Ҭ ᵞ 1.75Log10̆

Paxlovid ᵞ 0.87Log 7.59Ṑ ғ̆ ╕ ֽҹ Paxlovid 600 

mg ѿ Ȃ Ҭ ΐ ╕ ᵞȁ ֟ ̆֟ ΐ ᴨלȂ 

ŷ  

ⱴ Ȃ = +  

 ṿᶭ  2024  

≠ Rf WIND ᶫ ‰ 20 ṽ⌠  1.99% 

ᴇ RṁRf 

 3.78% 

 5.00% 

 1.60% 

 ≠ Rf+ ᴇ RṁRf 12.37% 

҉ ȁ ῀ ̆ №

̆ Ҭ ֟ ҹ 14,165.16 ҆ᾝȂ ̆Ὲ

2024 Ҭ ֟ ᵩ ҍ 1,326.09҆ᾝ

ԅ⁞ṿ̆ ᴪ ҉ ⁞ṿ ԅ Ȃ 

̂2̃2025 9 Ҭ ῏ ֟ ѿ ⁞ṿ  

2025 9 ̆Ὲ Ҭ ῏ ֟ ѿ ⁞ṿ̆Һ ԍ

ľ ϵ Ŀ 2̆024   ⇔ ῤԋ ҉ץ

ҹ 8.18ַᾝ̆ ҹ 152.37҆ ֲ̂ᴍ̃̆2025 1-9 ̆ῃ 31ҩ

̂ ȁ ̃ ֟ ῑ ᶛ 151.30҆ᶛȂ 
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̆   ѿ̂ל ѿ 2 3 ̃̆ ῀

῏Ẋ ׅ ҹ ̆ 2025 9 ѿ ⁞ṿȂῈ

֟ ’̆ Ҭ ῀ Ȃ 

3ȁ2024 ֟⁞ṿ Ҭ ṿ  

Ὲ Ҭ ̆ Ҭ Ғ≠ 20 ῤ

῀ ԅ ⇔ ᵀ ⇔̆ ҉ ∆

ȁ ̆ ⱴȁҒ≠Ḡ ⌠ ̆ Ҋ Ȃ

2024 ֟⁞ṿ Ҭ̆ ԍ ṿ Ҋ̔ 

̂1̃ Ҭ ΐ ֟ ᴨל 

╠ ῤ ҉   ᵬ └ҹ 3CL  

⇔ 4 ̆№≢ҹ̔ Paxlovid̂ /≠ ̃ȁᾢ ҙ

ᾢ ̂SIM0417̃ȁᴧ ҙ ӏ ̂RAY1216̃ȁ Ҭ Ю̂

/≠ ̃̆ ֟ ҹᾢ ȁӏ ץ Ҭ 3 Ȃ Ҭ

̆ ╕ Ȃ ҍ Paxlovid ԅ IIT
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҉̔ ҹ 2026 1 ῃ ᶛ   ̆ל

ҹҬ └Ҭ ̂CDC̃ Ȃ 

̂3̃ľӘ Ә Ŀ ꜚ Ҭ ҳ  

2022 12 ȇ̆῏ԍ    ľӘ Ә Ŀ ᵣ Ȉ

₮: ҉ץ ҈ҩ ᶏ ꜚ ‰  

῏Ҭ ȁ   № ȁ ̕

Ⱶֲ  15%͠20% ꜚ ‰   ῏Ҭ ȁ

╕ֲ̆ ⱴ̕ ԅ  

ҳ Ҭ ᵝ ҹ̆ Ҭ ῀ ȁ ҳ

ᶫԅ ̆ ѿ Ḡ ԅ֟ Ȃ 

̂4̃ Ҭ ԍ 2025 1 ῀ Ḡ  

Ṣꜛ Ҭ 2025 1 ῀ Ḡ ̆ ᴪⱴ Ҭ

‰῀ ̆ ̆ ̆ Ȃ

2024 12 ̆ Ҭ ῀ 176 ̆ ῀ Ḡ ῀ ̆2025

1-9 ῀ 126 Ȃ 

҉̆ Ҭ ⇔ ̆ Ḡ‰῀ȁ Ԉ

̆ ѿҩ ғ̆   ’

ꜚȂ ῤ̆Ὲ ȇᴑҙᴪ ‰↕  8 ĺĺ ֟⁞ṿȈ ⁞
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ṿ̆ᵀ ῏ ֟ Ȃ ῤ̆ ֟⁞ṿ Ҭ

ṿΐ ̆ ֟⁞ṿᾟ№Ȃ 

Ҭ Ҍ ̆ ῏ ֟ ⁞ṿ ⱴ

̆Ὲ תּ ӥľ ԓ  ҍ ῏ Ŀӊľ҈ȁ

Ŀӊľ̂҂̃ ֟ ֟⁞ṿ Ŀ ԅ ľ̔ 2025

9 Ὲ̆ ֟ ᴇṿҹ 52,660.20 ҆ᾝ̆ ֟ ᴇṿ 22,546.97

҆ᾝ̂ῒҬ Ҭ ֟ҹ 12,962.45 ҆ᾝ̃̆ ֟ ᶛ Ȃ

֟ Ҋ Ҍ≠ Ὲ̆ ֟ ≠ ѿ

ᵞ̆ Ҭ ῏ Ҍ ̆ ₮ ֟ ȁ Ҍ

ᶏ ̆ ֟⁞ṿ‰ ⱴ ȂĿ Ḡ ᴪ

Ҭ ῏ ֟ ⁞ṿ ’Ȃ 

̂ԋ̃ Ҭ ȁ ’̆ 2025

ׅ ̆ ῏֟ ῤ ̆ ῏

ᴇ ᾟ№ Ȃ 

1ȁ2025 ׅ  

̂1 2̃025 Ὲ Ҭ ̆ ԍ ԍ 2024

1 ̆ № ֜  

2025 1-9 ̆Ὲ Ҭ ̆Һ Ὲ 2024 1

ԋ 2025 ט֜ Ȃ ⌠

֟ ̆Ὲ ԍ 2024 1 Ҭ ᶫ

1,500KG ̆ ѿ ῤ№ Ḡץ̆

֟ ̆ 1.17 ַᾝ̂ ̃Ȃҹ ᴨ ⇔

ҙ ֟ ȁ ᵞ ֟ ̆ ᶫ 120KG/

֟ ̂ ̆ ҹ 100KG/ ֟ ̃ ֟ ט֜

500KG ֟ ̂ ῤ̃Ȃ ₮ΐ ̆Ὲ

994.20KG ̆ῒҬ̔60KG/ ֟ ֟ ԍ 2024 2-3 №

֟̆ ֟ 4ҩ ̆ ԍ 2024 9 ╠῍ Ὲ ט֜ 516.9kg̕

100KG/ ֟ ֟ ԍ 2024 4 № ֟̆ ֟ 2.8 ҩ ̆
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ԍ 2025 4 ῍ Ὲ ט֜ 477.3KGȂ100KG/ ֟ ֟ ט֜

Һ ȇ ҉ ↕̂ ̃ȈҬ

῏ ̆100KG ֟ ֟ ֟ ̆

ȁ ̂3 ҩ ̃ Ὲ ̆

֟ ҉ Ȃᶫ ԍ 2025 3 ≠

GMP ֜ ̆ 2025 4 1 Ὲ ̆

Ὲ ט֜ ῏ ̆ΐ Ȃ 

̂2̃2025 4 1 ׂ̆Ὲ  

2025 4 1 ׂ Ὲ̆ ҍ ῏ ᶫ Ῥ ̆

֞ Ȃ 

ᶫ ҹῈ ֟ ̂100KG/ ̃

Ὲ ̆ Ὲ ֟ ⅞ ֟̆ Һ ӈⱵȂ ̆

Ὲ ̆ ╠ ̆p Ὲ

ҍᶫ ̆ ▼ᵩ 500KG ╠ Ҭ

֟ ȂῈ ҍ ῏ ᶫ Ῥ Ȃ 

҉̆2025 Ὲ Ҭ ̆ Ὲ ԍ ’

2024 1 ΐ̆ ҙ Ȃ 

2ȁ ῏֟ ῤ ̆ ῏ ᴇ ᾟ№ Ȃ 

̂1̃ ῤ̆Ὲ ֟  

ȇ ֟ Ȉ ѿ ῇ Έ ̆└╕֟ └ץ

╕֟ ֟ ᵬҹ ȂῈ Ҭ ῏ ῒ ╠ ῀

֟̆ └╕ ѿ ⱴ ᵣ└╕ ῒ̆ ץ └╕ ֟

̆Ҍ ҳ Ȃ 

Ὲ   Ҭ ҹ ̆ └╕ ≠ └╕ң

̆≠ Ὲ ֟ ᴏ└ ̆ └╕ Ὲ ֟ ⇔ Ȃ
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̆ ׆ ᴍ ӯȂ 

2025 9 ̆ ᴍ

̆ 18ҩ 24ҩ Ȃ2025 11 ̆Ὲ ҍ

ᴍ ̆ ῍ 60 ҩ

̆ ᴍ ֜ ̆

ⱳ 60ҩ Ȃ 

ֲ ԍ 2025 8 /≠ ̂ Ҭ ̃

̆֟ ҹ 24ҩ ̆֟ Ȃ 

̂2̃ ῤ̆ ῏֟ ץ ῤ  

ŵ ῤῈ Ҭ ’ 

ῤ̆Ὲ Ҭ ֟ ’ Ҋ̔ 

ᵝ̔҆ ֲ̂ᴍ̃ 

 2025 1-9  2024  2023  2022  

  3.62   6.97   5.01   -    

Ὲ Ҭ Ҍ ̆ΐᵣ ľ ̂ѿ̃1ȁ

ῤῈ Ҭ ’Ŀ ῏ Ȃ2025 1 ῀ Ḡ ̆

ᴪ̆ ѿ ꜚ ̆ ᴪⱴ Ҭ

‰῀ ̆ ̆ ȂῈ Ҭ  

҉ ȁ ֤ȁ қȁ ȁ Һ ̆ɰ ⇔ ῀ └ȁ

ᴨ ȁ └ȁ Ḡ ⱬ̆ ⱴ Ȃ2023 11

2024 12 ̆ Ҭ ῀ 176 ̆ ῀ Ḡ ῀ ̆

2025 1-9 ῀ 126 ̆ ῤ ῀ 302 Ȃ 

Ŷ ῤ̆ ῏֟ ץ ῤ ΐ  

2025 9 ̆ Ҭ 2.5 ҆ ֲ̂ᴍ̃̂ ҹ 18 ҩ

̃̆Ὲ 951.33KĜῒҬ 825.70KG ҹ 24 ҩ
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Ⱶ ᵬ ѿ Ḡ‰῀ ᵬ ҹ̆֟ Ȃ

֤ ⇔ Ὲ ᶫ 2025 4-9 ̔ Ҭ

121 ȁ 2.95 ҆ Ȃ2026 ⅞ⱴ ⱬ ̆ 260

̆ῒҬ 133 Ȃ 

B. ‰῀ ̆  

2026 3 Ҭ̆ ₮ΐȇ Ȉ̆  

Omicron EG.5 Omicron JN.1 └

̆ ᴆҊ GST-HG171̂ Ҭ  ̃ ԍ EG.5 JN.1

№≢ PF-0732 1332(Paxiovid ̃ 6.4Ṑ 8.5ṐȂ҉

ѿ ᶫԅ Ҭ ֟ ᴨל ȂῈ Ҭ ҳ ᴇ

ṿ ̆ ⱴ ‰῀ ⱬ ̆ ᴪȁ ᴪȁ

ꜛ ȁ ҍ ᴰ̆

ҍ ᴰ ̆ ѿ ֟ ҳ ⱬ̆ ꜚ ҍ

Ȃ 

C.ⱴ ҉ ̆  

Ὲ ҉ ⱬ̆ └ᵬ ῤ Ṣ̆ꜛ ᵣ

ᴰ ̆ ȁ Ҭ ҍḤᴋ̆ ꜚ ᴰ ҍ

Ȃ ̆Ὲ ‰ ̆ ľץ Ŀȁ ҉ľ

ⱵĿȁľ ֲ Ŀ ‰ ẫ

̆ ̆ ҉ Ҋ ᵣ Ȃ 

D. ѿ ҍ ῏ ᵬ̆ Ḡ Ҭ ֟

ᴪ̆ ֟ ᴪᴇṿ 

Ὲ ȁ ẫ Ữ Ҭ ̆ ҍ

ᴧẫ ᵣ Ȃΐᵣ Ὲ̆ ꜚ Ҭ ῀

Ữ Ԉ̆ ҹ

ᴨᾢ ҍ ̕ ̆ ҍ ⱵҬ ᵬ̆ Ḡ

Ҋ֟ ֲ Ȃ 
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  ҹ Ҭ ᶫԅ ̆ Ҭ ҉

∆   ̆ ῀̆p Ὲ

‰῀ȁ ȁ ҉ ̆ⱴ ⱬ ̆

̆֟ Ԉⱬ ̆ ΐ Ȃ 

҉̆ ῤ Ҭ ץ ῤ ̆ΐ Ȃ 

̂3̃ ῏ ᴇ ᾟ№ 

Ҭ ԍ 2023 11 ҉  ̆2023 Ὲ Ҭ ῏

⁞ṿȂ 

2024 ̆Ὲ Ҭ ῏ ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᴪ   ᵩ  ᴇ‰  ᴇṿ  

 
/≠

 
3,873.31 3,178.90 694.41 

ῒ Ҭ ҹ

3,178.90 ҆ᾝ̆ ῃ

ᴇ‰  

 SM1 455.09 - 455.09  

 SMA 663.76  663.76  

  3,593.65 - 3,593.65  

 ≠  139.40 - 139.40  

 8,725.21 3,178.90 5,546.31  

2025 9 ̆Ὲ Ҭ ῏ ⁞ṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᴪ   ᵩ  ᴇ‰  ᴇṿ  

 
/≠

 
586.41 340.09 246.32  

 SM1 455.09 - 455.09  

 SMA 1,054.02 - 1,054.02  

 ῒ48.72 22.39 71.11 ז  

  30.68 - 30.68  

  6,770.02 40.49 6,729.53  

 ≠  130.32 - 130.32  

 9,097.65 402.97 8,694.68  

2024 ̆Ὲ Ҭ ῏ ⁞ṿ ̆Һ Ҭ ֟
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̆ҹ 3,178.90҆ᾝ̆ ῃ ᴇ‰ ̕2025 9 ̆Ὲ

Ҭ ῏ ⁞ṿ ҍ ‪ṿ ᵞ ⁞̆ṿ

ᶭ ΐ ȂῈ Ҭ ῏ ᴇ‰ Ҋ̔ 

ŵ ᴇ‰  

Ὲ ῃ ̆ ҍ ‪ṿ ᵞ

ᴇ‰ Ȃ֟ ȁ ԍ₮ ԍ₮

̆ ֟ Ҭ ץ̆ ᵀ ᴇ⁞ ᵀ ῏

̆ ῒ ‪ṿ̕ ⱴ ̆

֟ Ҭ ץ̆ ֟ ֟ ᵀ ᴇ⁞ ᵀ ȁ

ᵀ ῏ ̆ ῒ ‪ṿ ҹ̕

ꞋⱵ ῒ̆ ‪ṿץ ᴇ ҹ ̆

ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ

Ȃ 

ŶῈ ᴇ‰ ΐᵣ  

ῤ̆Ὲ ᴇ‰ ᴪ ΐᵣ ҹ ̆

Ὲ ’ȁ ’ №̆ ᶏ

̆ ᶏ ҳ ῃ ⁞ṿ ̆ ᶏ

ῒ ̂ ⱴ ⱴ҉ ᵀ ҍ̃ ‪

ṿ̂ ᵀ ᴇ⁞ ᵀ ῏ ̆ ῒ

‪ṿ̃ ᵞ ↕ ᴇ‰ Ȃ 

ŷ ῤ └ └  

ῤ Ὲ̆ ῀ ȁדỮḠ ₮ Ҥ └└ ᵬ

̆ Ȃ ֟ ṽ ̆Ὲ ҍ ῏ ῤ └└ ⌠

̆ Ḡ ̆Ҍ ‛ Ȃ 

҉̆ ῤ̆Ὲ Ҭ ῏ ᴇ‰ ᾟ№̆

ᶭ ̆ ȇᴑҙᴪ ‰↕Ȉ ῏ Ȃ 
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Ҍ ̆Ὲ Ҭ ῏ ҳ ѿ ⁞ṿ ̆ Ὲ

תּ ӥľ ԓ ҍ ῏ Ŀӊľ҈ȁ Ŀӊ

ľ̂ԓ̃ ᴇ Ŀ ԅ ̔ 

Ὲ̆ ᴇṿ№≢ҹ 6,866.15҆ᾝȁ11,147.56 ҆ᾝȁ

11,447.52 ҆ᾝ 14,323.64 ҆ᾝ̆ ꜚ ֟ ᶛ№≢ҹ 17.41%ȁ24.81%ȁ

28.11% 25.89% ῒ̆Ҭ Ҭ ῏ ᴇṿ№≢ҹ 0.00҆ᾝȁ5,805.70҆

ᾝȁ5,546.31҆ᾝ 8,694.68҆ᾝȂ ̆Ὲ ᴇ‰

№≢ҹ 326.35 ҆ᾝȁ234.27 ҆ᾝȁ3,341.83 ҆ᾝȁ864.45 ҆ᾝȂ

ῤ̆ ⱴҺ Ҭ ֟ ҉ Ὲ̆

ᵣ Ȃѿ ̆ Ҍᵖ ԅ ֲ ꜚ ̆

Ӟ Ὲ ⱬ̆ Ҍ ̆ ̆ Ὲ

≠ ̕ ѿ ̆ Ҍ ̆↕ ֟

ᴇ ȂῈ Ҭ Һ ԍ  ̆ Ҍ

Ҍ ֟ ῤ Ὲ̆ Ҭ ῏ ҳ ѿ ⁞ṿ

Ȃ ̆ Ҭ ῏ ѿ ⱴ Ӟ̆ ҳ ᴇ ȂĿ 

Ḡ ᴪ Ҭ ῏ ᴇ‰ ’Ȃ 

ԋȁ  

̂ѿ̃  

҉ Ԋ ̆ᴪ Һ ԅץҊ ̔ 

1ȁԅ ᵀҍ ֟⁞ṿ ῏ῤ └ ̆

Ὲ ῏ ⁞ṿ ҍ Ҭ ֟ ῏ ֟

≢̆ ᵀ ֓ ֟ ⁞ṿ ’̕ 

2ȁ Ὲ ̆ԅ ҍ Ҭ ֟ ῏ ֟ ’̆ ֟ ’

⅞̕ 

3ȁ ᴇ ᵀҒ ȁ Ғҙ ᴋ ⱬ̆

ȁ ᴇῒ ῏ ᵀ Ẋ ȁ῏ ᵀṿ ȁ

̕ ᵀ ̆ҍ ᵀ ᵀẊ ȁ ȁ ᴇ
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Ԋ ԅ ̕ 

4ȁ Ὲ ̆ Ὲ Һ ᶫ Һ ̆ Һ

̕ Һ ᶫ ȁ ȁ ᵬ ’ ̕ 

5ȁ ֲ ῀ ̆ԅ ֲ

’̕ 

6ȁ ֲ ̆ ֲ ԅ Ҭ ’

’̕ 

7ȁԅ ҍ ҍ ⁞ṿ ῏ῤ └ ̕ 

8ȁ ֲ ̆ԅ № ᴇ

’̕ 

9ȁ ֲ῏ԍ ῏└ ̆ ῏ ֲ֟ ̆ԅ ֲ

Ḡ ’̆ ̆ ֲ

ȁ ȁ ȁ ’Ȃ 

̂ԋ̃  

҉ Ԋ ̆ᴪ ҹ̔ 

1ȁ ῤ̆Ὲ ֟⁞ṿ Ҭ ṿΐ ̆

֟⁞ṿᾟ№̕ 

2ȁ2025 Ὲ Ҭ ̆ Ὲ ԍ ԍ 2024

1 ̆ №≢ԍ 2024 9 2025 4

№ ֜ ̆ΐ ҙ ̕ 

3ȁ ῤ̆Ὲ ֟ ̆ ῏֟ ῤ

ΐ ̆ ᴇ ᾟ№Ȃ 

₱ 5 

Ὲ ԍ 2023 1 10 ҍ ҙ ȇ ҙ ֟ Ȉ̆

ҙ 728 ҆ ≠ ̆ ԍ   ҍ≠
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֟ȁ ҙ ȂῈ ԍ 2023 1 11 ҙ

ῃט ῍ 33,009,760 ᾝ̆ № Ȃ2023 11 7 ̆

ҙ Ὲ 12 12 Ȃ ҈ ̆ ҙҤ ᶭ

╠ ȇ ӥȈ ץ ҹ ֜ Ȃ 

Ҭ Ύ ̆ Ὲ ҍ ҙ ̆ B ̂

֟ ̃ ̆ ⱴ ҙᵬҹ Ҭ ӊѿ≠

֟ᴑҙ̆ ᵬ B
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2023 1 ̆ ҙᾢ ҍ ȁᾢ ҙ ≠ ᶫ ̆

ԍ   Ȃ ᶫ ̆ ҙ Ҋ ᴑ

’Ҋ̆ ҙᵬҹᶫ ᴇ ⱬ̆ ≠ԍ

ט ᴆȂ 

̆ ԍ҉ ̆ ֲҹ Ḡҳ ҙ ᶫ ̆

⌠ ȁ ̆ ҙᵬҹ ῤ ѿ ᶫ

ῒ̆֟ ҙ ̆ ֲ‗ ҙ ≠ ԍ Ҭ

Ύ Ȃ ֲԍ 2023 1 10 ҍ ҙ ȇ ҙ ֟

ȈȂ ᶫ ѿ ’Ҋ̆ҹḠ Ҭ ҳ ҙ

ᶫ Ҍ ̆ ֲҍ ҙ ѿ ῃ ט

̆ ֲῒ ԍ ȁ ᶫ Ḡץ̆ ֲ ≠

Ȃ ̆ ԍᶫ ȁ ҙᵬҹᶫ ԍ ל ᵝ ’Ҋ̆

ֲ ט ט ῃ ט ȁḠ ᶫ ῃ̆ ҙ

ῤ ҙ Ȃ 

҉ ̆ ֲ ῃ ט ҙ ≠ ̆ ԍ֜

̆ ҙ ԍ ᵝ ’̆ ҹḠ Ὲ

 ⇔ Ҭ ᶫ ῃ ᵬ₮ ҙ‗ ΐ̆ ҙ

ҍ ̆ ҙ ᶛȂ 

2ȁ ҙ Ὲ ҈ ֜ ̆ ῒז ֜

 

̂1̃ȇ ӥȈ ’ ᵬ₮  

ֲҍ ҙԍ 2023 6 30 ȇ ӥȈ

ҙ ̆ȇ Ȉ ѿ ̔ ȇ ҙ ֟

Ȉԍ 2023 6 30 Ȃ ̆ ֲҍ ҙ ȇ ȈҬ

181҆ ≠ ᵬ₮ Ȃȇ Ȉ ҈

ľ̔ ֟ ֜ ҙ ֜ ╠ѿҩ

̆ ֜ ֟ ↕̆ ҙҌῬ
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֟ ӈⱵ̆֞ט֜ ᴋᵥ ӈⱵ ғ̆ ҙ ץ ֟

֟ ȂĿ 

 2023 11 7 ̆ ҙ ᴆ ԍ 12 12 Ȃ

ԍ 2023 12 10 ҙ 12 15 ̆ ҙ

̆ ԍ 2023 12 14 ȇ῏ԍ

ӥȈ ҹ ȇ ӥȈ ҈ ̆ ҙ

ҌῬ ֜ ӈⱵȂ 

̂2̃ ᵬ Ԉ B ᵬ Ҥ  

ᵬ∆ ̆ ҙ ≠ ֟ Ԉ ̆

ԍ 2023 6 ȇ ӥȈ̆ᵖ ╠ Ԉ Ԋ

ԅ∆ ᵬḤᴋ Ȃ ῀῏ Ύ ̆ ҙ ᶫ

ҹ̆Ḡ ֟ Ҭ ҉ Ὲ̆ ≠

ҙ ≠ Ҭ Ύ ⱳ ̆ Ḡ ԅῈ ≠

̆ᵖӞᶏ Ḥᴋ῏ ⌠ ѿ ╝ Ȃ 

Ὲ  ⇔ Ҭ ῤ̆ ҍ≠

ң └╕Ȃ ῏ ̆ ҉ ֲᶏ ҈

֟ ̆ ֟ ȇ ֟ Ȉ(B ) ̆ B

ȂҹḠ Ὲ ӯ ҙ≠ ᵬҹľ Ҭ Ŀ

ӊѿ ῀ ҙ ֟ Ὲ̆ ҙᵬҹ Ҭ ≠

֟ᴑҙ B ᵬȂ 

ԍ⇔   ҙ ̆ B ᵬ

ҍ ᵬ ⱬ Ȃ Ҭ̆ ҙ

ѿ ᾟ ᶫ B ῏ ̆ Ⱳ ȁ

ᶫԊ Ԉ ̆ ᵬ ᵬ Ҥ ̆ Ҭ B

‰Ȃ 

Ҥ ̆ ҙҍ ӊ ᵬ Ҍΐ Ḥᴋ Ȃ 

ԍ ҙҍ Ⱳ B Ԋ Ҍ Ὲ̆
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҉ ̆  B Ҍ ≠ ≠ ֟

῀ᶏ Ȃp Ὲ̆ ‗ ᶏ ≠ ᵬҹ

҉ ꜚ ҙ≠ B ԍ Ҭ ҙ ֟̆

‗ ̆ ҳ ᵬ ѿ Ὲ̆ ҈

Ȃ ҙ ҹ̆ ԍ Ԋ ’̆ ֽ ҈ ̆

ȇ ӥȈ ԍ ץ̆ ֜ Ȃ ̆ᴂ

ҹ̆ ҙ B ѿ ᴋ̆ ҍ ҙ

Ҭ̆҈ ҙ ᴋᵥ ̆ ԍ ҹ̆

ҙץ ҹ ̆ᶭ ȇ ӥȈ Һ ҌῬ ֜ ӈⱵȁ

ҹ̆ ҉ ῒ̆Һ Ҍ Ὲ ↕ ѿ

ҙ ᵬ ̆Ӟ ӎᾟ№ ᶭ ̆ ⌠ᴂ ̆

Ȃ 

҉ ̆ ҙץ ҈ ҹ ̆ᶭ ȇ

ӥȈ ֜ ̆ ץ ╠ B Ԋ Ԉ ȁ ᵬḤᴋ ҹ

Һ ҹΐ Ȃᵖ ҈ ̆ ԍ ̆

ҙץ ֜ ȁ ҹ ̆ ᴂ Ȃ 

̂ԋ̃ B ΐᵣ ’̆ ֲ

ῒ῏ ֲ ҍ ҙ ῏ ῏ ῏ ̆ ῏

Ȃ 

1ȁB ΐᵣ  

ΐᵣ ӊľ ₱ 5Ŀӊľ̂ѿ̃1̂2̃ ᵬ Ԉ

B ᵬ Ҥ Ŀ Ȃ 

2024 3 13 ̆Ὲ ҍ ҙ ̆ ҉ ᴂ

ᴪ ᴂ ̂҉ ᴂ̂2024̃ 743 ̃Ȃ ̆ ҙ֞ ᴂ ̂҉

ᴂ(2024) 791 ̃Ȃ ҍ ҙ ᴂ ̆ ᵬ

Ȃ 
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2ȁ ᴂ ‗ғ  

҉ ᴂ ᴪ̂҉ ᴂ Ҭ ̃ ң ̆ ԍ

2025 3 10 ₮ΐȇ ‗ӥȈ̂҉ ᴂ̂2024̃ 743 791 ̃̔ľ

‗ҹ ‗̆ ᵬ₮ӊ ̆Һ ‗ Ҋ̔̂1̃

῏ ̂̕2̃ ‗ ҙ ễ 10,700,970.80 ᾝ

̂̕3̃ ‗ ғҌ Ῥץᴋᵥ ҹᴋᵥ Ḡ

ᶏ ҙ ῒ ᶫ ῏ ȁ ֟ Ḡ Ḥ ̂̕ 4̃ 743

791 ₮ ῒזᴂ ȂĿ 

₮ΐ ̆ ֲ ⌠ ҙ╠ ễ ̆ ῏ ‗

̆Ҍᴪ ֲ ֟ Ҍ≠ ̆Ҍ Ȃ 

3ȁ ֲ ῒ῏ ֲ ҍ ҙ ῏ ῏ ῏ ̆

῏  

₮ΐ ̆ ҙ ’ Ҋ̔ 

  ᴑҙ   Ύ  Һ қ Һ ֲ  

1 

ҙ

̂ ̃

Ὲ  

҉ Ὲ

ῃ Ὲ

 

̂ ̃

Ὲ  

41,100.21 ҆

ֲ  

̂

̃ Ὲ ̔100% 

̔ ̆ Ԋ̔

JUDYHEJINGDAOWŬ

Ԋ̔  

ֲ ῒ῏ ҍ ҙ ῒҺ ֲ Ҍ ῏ ῏ Ȃ ҙ

ҹ └ ̂ ף├ ̔1672.HK̃ Ҋῃ Ὲ ̆ ֲ ῒ῏ ֲҍ

ҙҌ ῏ ῏ ץ ῒז ῏ Ȃ 

ῤ̆ ֲҌ ῀ ҹ ҙ ֲ ̕ ῤ̆

ֲ Ԋȁ Ԋȁ ֲ ץ ҙ Ҍ

ᴋ ҙ ’Ȃ 

҉̆ ֲ ῒ῏ ֲҍ ҙҌ ῏ ῏ ץ ῏ ̆

Ҍ ῏ Ȃ 

ԋȁ  

̂ѿ̃  

҉ Ԋ ̆ᴪ Һ ԅץҊ ̔ 
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1ȁ ҙҍ ᴂ ῏ ᴆȁᴂ ӥ̂ ҉ ᴂ̂ 2024̃

743 791 ̃̕ 

2ȁ 2022 10 ȁ2023 1 ҙ ֜ ҍ ȁᾢ

ҙ ≠ ᶫ ῏Ὲ ᴆ̕ 

3ȁ ט ט ̕ 

4ȁ ҙ Ḥ ῒ Ὲ └ ̂HK.01672 Ὲ̃ ̆

ԅ ֲ Ԋȁ ֲ ῏ ֲ ̆ №

῏ ῏ Ȃ 

5ȁ ֲ ῏ֲ ֲ ῤ ҙ └ ’̆

ԅ ῒ ῤ ῀ ȁ ’Ȃ 

̂ԋ̃  

̆ᴪ ҹ̔ 

1ȁ ֲ ῃ ט ҙ ≠ ̆ ԍ֜

̆ ҙ ԍ ᵝ ’̆ ҹḠ Ὲ  

⇔ Ҭ ᶫ ῃ ᵬ₮ ҙ‗ ΐ̆ ҙ

ҍ ̕ 

2ȁ ҙץ ҈ ҹ ̆ᶭ ȇ ӥȈ

֜ ̆ ץ ╠ B Ԋ Ԉ ȁ ᵬḤᴋ ҹ Һ

ҹΐ Ȃᵖ ҈ ̆ ԍ ̆ ҙ

ץ ֜ ȁ ҹ ̆ ᴂ ̕ 

3ȁB ΐᵣ ᴂ ‗ғ ̕Ҍᴪ

ֲ ֟ Ҍ≠ ̆Ҍ ̕ 

4ȁ ֲ ῒ῏ ֲҍ ҙҌ ῏ ῏ ץ ῏ ̆Ҍ

῏ Ȃ 

₱ 6 
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2023 1 5 ̆ ֲ Ҭ ץ ῀ ̆

⇔ ⇔ ᴩᴑҙ̂ ᴩ̃ȁ ѿ ᴩᴑҙ̂

ᴩ̃ȁ ᴩᴑҙ̂ ᴩ̃ ⇔ҙ

ᴩᴑҙ̂ ᴩ̃̂ Ҋץ ľ ѿ ֜ Ŀ̃ Ҭ

22,000 ҆ᾝȂ 

2025 9 1 ̆ ֲ ԅȇ῏ԍ Ὲ

Ὲ ᴨᾢ Ȉ̆ Ҭ қ ץ

῀ ᴩᴑҙ̂ ᴩ̃ Ҋץ̂

̂ľ ԋ ֜ Ŀ̃Ȃ ֜ ̆ Ҭ Ύ 38,850 ҆ᾝ

ⱴ 41,823.60 ҆ᾝ̆ ֲ Ҭ ᶛ 81.0811% ҹ 75.3163%Ȃ 

ѿ ֜ ȁ ԋ ֜ ҍῈ ῏ ᴍ ₮ Ȃ

2025 9 ̆Ὲ ֟ ҹ 151,986.63 ҆ᾝ̆ ҹ 24,520.60 ҆

ᾝ̆ ҹ 46,847.51 ҆ᾝȂῈ қ ῒѿ ꜚֲ

ȁ ȁ ȁ ‟ ᴍ ῒ Ὲ ᴍ

ᶛҹ 52.95%̆ Ὲ 21.66%Ȃ қҌ ᶛ Ȃ 

ֲ̔̂ 1̃ ᾟ қҌ ᶛ ̕

╠ ’̆ ╠ ѿ ֜ ԋ ֜ ԍ

Ҭ ᴍ ₮ ⅞̆ ѿ ῤҌ ₮

Ȃ̂2̃ Ὲ Ҭ Ⱶ ’ȁῈ қ ῒѿ ꜚֲ

’̆ ₮ ̆ ̂1̃Ҭ֜

Ὲ̆ ΐ ӈⱵ̆ Ḡ

῏ ̆ ҹ ᴪ Ὲ ’֟ ̆ תּ

Ҍ Ȃ 

Ḡ ֲ ֲ ȁᴪ Ȃ 

ѿȁ ֲ  

̂ѿ̃ қҌ ᶛ  

1ȁ Ҭ  
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ֲ תּ Ҭ ⇔̆ Һᵣҹ

Ὲ Ҭ ̆ ֲ Ҭ 75.3163% Ȃ Ҭ ҹῈ ⇔

Һ̆ Ԋ׆ ⇔ ̆֟ Һ

̆   ľ Ҭ Ŀ̂ GST-HG171/≠

̃ȁ Ә ̂GST-HG121ȁGST-HG131ȁ GST-HG141̃ȁ

̂GST-HG161̃ȁ ̂GST-HG151̃̕ῒҬ̆ Ҭ ԍ 2023

11 ҉ ȂGST-HG141 ԍ III ҳ ̆GST-HG131 GST-HG141

ԍ II ҳ ̆GST-HG121ȁGST-HG151ȁGST-HG161 ԍ I ҳ ̆ғ GST-

HG131ȁGST-HG141 ῀ ῀ ľ ҍ ᴰ

Ғ ĿȂῈ ץ Ҭ ᵬҹ⇔ Һᵣ̆ ץ

תּ ̆ ꜛԍ⇔ ᵬ ≠ Ȃ 

Ҭ ’ Ҋ̔ 

 Ҭ Ὲ  

ᵟ  ҙ 1-7 ⱲῈ 2  

ף ֲ KE HU 

Ύ  41,823.6 ҆ᾝ 

 

ѿ ̔ ץ̕ Ԋ׆ ꜚ̕Ḡẫ

̂ ̃ ̕ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ ₮ ̂ ᶭ ‰ ̆₡ ҙ ᶭ

Һ ꜚ̃ ̔ ֟̕ ̕ ̕

₮ ̕ ԑ Ḥ Ⱶ̂ᶭ ‰ ̆ ῏

‰ ꜚ̆ΐᵣ ץ ῏ ‰ ᴆ ᴆ

ҹ‰̃ 

 2021 11 22  

ҙ  2021 11 22  

 

қ  ᶛ ₮ ̂҆ᾝ̃ 

 75.3163% 31,500.00 

ᴩᴑҙ̂

ᴩ̃ 
8.3651% 3,498.60 

⇔ ⇔ ᴩᴑҙ

̂ ᴩ̃ 
3.3474% 1,400.00 

ѿ ᴩ

ᴑҙ̂ ᴩ̃ 
3.3474% 1,400.00 

Έ ᴩᴑҙ

̂ ᴩ̃ 
2.6277% 1,099.00 

ԓ ᴩᴑҙ

̂ ᴩ̃ 
2.6277% 1,099.00 

ᴩᴑ

ҙ̂ ᴩ̃ 
2.0921% 875.00 

⇔ҙ

̂ ̃ ᴩᴑҙ̂

ᴩ̃ 

1.8578% 777.00 

⇔ҙ ᴩᴑ

ҙ̂ ᴩ̃ 
0.4184% 175.00 

 100.0000% 41,823.60 
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2ȁ қҌ ᶛ  

̂1̃ ѿ ֜ ԋ ֜ ₮ԍ ⅞ ̆

Ҍ ᶛ  

Ҭ ѿ ֜ ⇔ ⇔ ᴩᴑҙ̂ ᴩ̃ȁ

ѿ ᴩᴑҙ̂ ᴩ ȁ̃ ᴩᴑҙ̂

ᴩ̃ȁ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ ԋ ֜

ᴩᴑҙ̂ ᴩ̃ȁ ⇔ҙ ̂ ̃ ᴩᴑҙ

̂ ᴩ̃ ₮ΐԅȇ ₱Ȉ̆ ľ תּ

῀ Ҭ ̆₮ԍ ⅞ ̆ ᴑҙ/ Ҍᴪ

ᶛ ȂĿ 

Ҭ ң Ҭ ץ ҹҺ̆ Ḡץ̆

֟Ҍ ̆Ҍ ῒ Ȃ⇔ ΐ ῀ȁ

̆ ẫ ̆ Ҭ ң Ҭ̆

̆ҌῬ ΐ Ȃ 

̂2̃ ⱬ ̆Ҍ ᶛ  

Ҭ ѿ ֜ ԋ ֜ ῒ̆ᵩ қҹ

ԓ ᴩᴑҙ̂ ᴩ ȁ̃ Έ ᴩᴑҙ̂ ᴩ Ȃ̃

҉ қ ҹ Ȃ תּ ̆

ԓ ᴩᴑҙ̂ ᴩ̃ȁ Έ ᴩᴑҙ̂ ᴩ̃

ⱬ ̆ ᶛ ῒ ’̆ ῏ ΐ Ȃ 

3ȁ ѿ ⱴ ֲ Ҭ └ 

Ҭ ֲ Ὲ ̆ ֲ Ҭ ғῒז

қ ᶛ ̆ ѿ ֲ תּ Һᵣ └ ̆ ≠ԍ

תּ Һᵣ ȁּת תּ

└Ȃ 
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4ȁῒז ῏ ᶛ 

Ὲ   қ ’ қ  

҆ ̂002590̃  
3.69%ȁ ᴯ

1.90%ȁ 0.14% 

ֲ қ ⱬ

̆ ᶛ  

ᾣ ̂688138̃  
ᴩᴑ

ҙ̂ ᴩ̃ 7.6434% ᶛ  

҉̆ ֲ Ὲ Ҭ ץ תּ

̆ ꜛԍ⇔ ᵬ ≠ ΐ̆ ̕

Ҭ қ ᶛ ῒ ’ғ ₮ΐȇ ₱Ȉ̕

ֲ ѿ ⱴ Ҭ └̆ ֲ תּ└

ᶏ ̆ ֲ Ὲ Ҭ תּ Ҍ ҉ Ὲ ≠

Ȃ 

̂ԋ̃ ╠ ѿ ֜ ԋ ֜ ԍ Ҭ ᴍ

₮ ⅞̆ ѿ ῤҌ ₮  

1ȁ ѿ ֜ ҍ ֲ Ҭ῏ԍ  

2023 1 5 ̆ ֲ Ԋᴪ ҂ ᴪ Ԋᴪ

Έ ᴪ ̆ ԅȇ῏ԍ⇔ Ὲ Ҭ ῀

Ȉ̆ Ҭ ץ ῀ ̆ ⇔ ⇔

ᴩᴑҙ̂ ᴩ̃ȁ ѿ ᴩᴑҙ̂ ᴩ̃ȁ

ᴩᴑҙ̂ ᴩ̃ ⇔ҙ ᴩᴑҙ̂

ᴩ̃̂ Ҋץ ľ֜ Ŀ̃ Ҭ 22,000 ҆ᾝ ῒ̆Ҭ 3,850

҆ᾝ ῀ Ύ 1̆8,150 ҆ᾝ ῀ Ὲ ̆ ̆ Ҭ Ύ

35,000҆ᾝ ⱴ 38,850҆ᾝ Ὲ̆ Ҭ ᶛ 90.00%

Ҋ 81.0811%̆ Ҭ ׅҹῈ Ὲ Ȃ 

2023 1 5 ̆ ֲȁ Ҭ ҍ ѿ ֜ ԅȇ ᾟ

̂ѿ̃Ȉ̆ ԅ ̕2025 9 24 ̆ ֲȁ Ҭ ҍ

ȇ ᾟ ̂ԋ Ȉ̃̆ ╠ ῏ ԅḱ Ȃȇ ᾟ ̂ѿ Ȉ̃

ȇ ᾟ ̂ԋ̃Ȉ Һ ῤ Ҋ̔ 

̂1̃ Һᵣ 

Ὲ ̔ Ҭ Ὲ  

Ҭ қ̔ ҙ ᴍ Ὲ  
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̔ ⇔ ⇔ ᴩᴑҙ̂ ᴩ̃ȁ ѿ

ᴩᴑҙ̂ ᴩ̃ ᴩᴑҙ̂ ᴩ̃ȁ

⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

̂2̃  

 ᾟ ̂ѿ̃ ᾟ ̂ԋ̃ 

2.1 ҉  

Ὲ ̂ Ҭ ̃ ֜

3 ῤ̂ 2023 1 13

2026 1 12 ̃ A ̂

҉ ├֜ ├֜ ҉

̆Ҍ ҈ ֜ ̃

̂ ֜ ҉ ̃ IPO

҉ Ȃ 

Ὲ ̂ Ҭ ̃ ӊ

̂ 2025 9 24 ̃ 2029 3

30 ӊῤ̆ A ̂ ҉ ȁ

ȁ ֤ ├֜ ҉ ̆Ҍ

҈ ̃ ̂ ֜ ҉

̃ IPO ҉ Ȃ 

2.2 ᴍ  

2.2.1 ֜ 1 ̆

̂֜ ̃ Ὲ ̂ Ҭ

̃ қ̂ ̃ ₮ӥ

̆ Ὲ қ ꜚ

ᴍ “ ᴍ+ ” ӯ

қ Ȃ

“ ᴍ+ ”

̆ ᶛ Ȃ 

2.2.1 ӊ 1 ̆

̂֜ ̃ Ὲ ̂ Ҭ

̃ қ̂ ̃ ₮ӥ

̆ Ὲ қ ꜚ

ᴍ “ ᴍ+ ” ӯ

қ Ȃ

“ ᴍ+ ”

̆ ᶛ Ȃ 

2.3  

2.3.1 2.1 ҉ ⅞

̆ғ ֜

3 ̆ Ӟ 2.2

₮ ̆ қ

̂ ̃ қ

҈ ̂Ҍ Ὲ ץ̃

ᴇ ѿ

Ὲ Ȃ 

2.3.1 2.1 ҉ ⅞

̆ғ 2029 3 30 ̆

Ӟ 2.2 ȇ ᾟ

ѿȈ 2.2 ₮ ̆

қ ̂ ̃ қ

҈ ̂Ҍ

Ὲ ץ̃ ᴇ ѿ

Ὲ Ȃ 

2.4 ῒז  

₮ ӊ 3 ̆ғ

Ὲ A ҉ ̆

2.3 ₮ ̆

ׅḠ Ὲ қ ꜚ

ᴍ “ ᴍ+ ”

қ

≠̆ қ └ֲ̂ ѿ

ꜚֲ̃ 2.2 Ҋ

ӈⱵȂ 

ӊ 2029 3 30

̆ғ Ὲ A

҉ ̆ 2.3

ȇ ᾟ ѿȈ 2.3 ₮

̆ ׅḠ Ὲ

қ ꜚ ᴍ “ ᴍ+ ”

қ

≠̆ қ └ֲ̂

ѿ ꜚֲ̃ 2.2

ȇ ᾟ ѿȈ 2.2 Ҋ

ӈⱵȂ 

̂3̃ ῏  

 ᾟ ̂ѿ̃ ᾟ ̂ԋ̃ 

2.3  

2.3.2 ȇ ᾟ ̂ѿ̃Ȉ

2.3.1 Ὲ

̆ ᴇҹץҊ

ᴇ ̔ 

̂1̃ 8%̂ ≠̃

≠  

ᴇ = *̂1+8%̂ ≠̃*

ט /365̃ 

̂ ֜ ᴇ ט

ӊ ̃-

2.3.2 2.3.1

Ὲ ̆

ᴇҹץҊ ᴇ ̔ 

̂1̃ ᴇ Ὲ Ҋ̔ 

ᴇ = + * ≠ ̂

≠̃*̂ ט /365̃-

Ὲ

≠ 

a. ֜◓ ̂2023 1 13 ̃

2026 1 12 ̆ ≠
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 ᾟ ̂ѿ̃ ᾟ ̂ԋ̃ 

Ὲ ≠Ȃ =8%̕ 

b. 2026 1 13 2028 1

12 ̆ ≠ =9%̕ 

c. 2028 1 12 ᴇ

ט ӊ ̆ ≠ =10%Ȃ 

2.3.3 ֜ 3

ῤ̆ қ Ҋץ ̆

қ ȇ ᾟ

̂ѿ̃Ȉ 2.3.1ȁ2.3.2 Ҋ

ӈⱵ ╠⌠ ̆

қ ╠ ӈⱵ̔ 

ŀŀ 

̂5̃ қ Ҧ

ӈⱵ ⱬ Ȃ 

2.3.3 ӊ 2029 3

30 ӊῤ̆ қ Ҋץ

̆ қ

ᾟ 2.3.1ȁ2.3.2 ȇ ᾟ

̂ѿ̃Ȉ 2.3.2 Ҋ

ӈⱵ ╠⌠ ̆

қ ╠ ӈⱵ̔ 

ŀŀ 

̂5̃ қ Ҧ

ӈⱵ ⱬ Ȃ 

̂6̃ ῒז

қȁ └ֲ ӈⱵ ̆

қȁ └ֲҺꜚ ₮ȁ

ῒז

̆↕ A қ

ӈⱵȂ 

҈  

῏ԍ ӊ ≠

ᾟ  

3.2 Ὲ ₮Ԋᴆ

̆ ᶛ №

⌠ ֟ᵞԍ ᴇ

ץ ₮ ӊ

⌠ῃ № ӊ 8% ≠

̂ľᴨᾢ ễ Ŀ̃̆ Ὲ

қ ̆ᴨᾢ ễ Ҍ №

Ὲ қץ №

Ὲ ₮ ֟ №

ᶏץ̆ Ҍᵞԍᴨᾢ

ễ Ȃ 

3.2 Ὲ ₮Ԋᴆ

̆ ᶛ №

⌠ ֟ᵞԍ ᴇ

ץ ₮ ӊ

⌠ῃ № ӊ ≠

(ľᴨᾢ ễ Ŀ)̆ΐᵣ

Ҋ̔ 

ᴨᾢ ễ = + *8%̂ ≠̃

*̂ ט /365̃̂ ֜

2026 1 12 ̃+

*9%̂ ≠̃*̂ ט /365̃

̂ 2026 1 13 2028 1

12 ̃+ *10%̂ ≠̃*̂ ט

/365̃̂ 2028 1 13

⌠ῃ № ӊ ̃-

Ὲ

≠Ȃ̂ ⌠ῃ

№ ӊ ԍ҉ ᴋѿ ̆

↕ ̆

ҌῬ ῀̃ 

Ὲ қ ̆ᴨᾢ

ễ Ҍ № Ὲ қץ

№ Ὲ ₮

֟ № ᶏץ̆

Ҍᵞԍᴨᾢ ễ Ȃ 

̂4̃ῒז 

ӊ Ȃ ȇ Ȉȁȇ ᾟ ̂ѿ Ȉ̃

̆↕ ꜚ Ȃ 

ҹȇ ᾟ ̂ѿ̃Ȉ ᾟ ̆ ҍȇ Ȉȁȇ ᾟ

̂ѿ̃ȈҌѿ ץ̆ ῤ ҹ‰Ȃ ̆
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ԍ 2023 1 5 ȇ Ȉ ȇ ᾟ ̂ѿ̃Ȉӊ Ȃ 

2ȁ ԋ ֜ ҍ ֲ Ҭ῏ԍ  

2025 9 1 ̆ ֲ ԓ Ԋᴪ ѿ ᴪ ̆ ԅȇ῏

ԍ Ὲ Ὲ ᴨᾢ Ȉ̆ Ҭ

қ ץ ῀ Ὲ̆ ᴨᾢ ӯ ᴨᾢ

₮ Ԋ ,ῒҬ̔̂1̃ ᴩᴑҙ̂ ᴩ̃

Ҭ ╠ ᵣᵀṿ 25 ַᾝ ץ≢№̆ 14,135.1351 ҆ᾝȁ5,000 ҆

ᾝ Ҭ Ύ 2,196.60 ҆ᾝȁ777҆ᾝ̂̕2̃

Ҭ ╠ ᵣᵀṿ 17.5 ַᾝ№≢ ԓ ȁ Έ 651

҆ᾝ Ύ Ҭ ̆ ֜ 5,864.8649 ҆ᾝȂ ֜

̆ Ҭ Ύ 38,850 ҆ᾝ ⱴ 41,823.60 ҆ᾝ̆ ֲ Ҭ

ᶛ 81.0811% ҹ 75.3163%̆ Ҭ ׅҹῈ Ὲ Ȃ 

ԋ ֜ ҍ ֲ ᾟ Ҭ ₮ ȁ

Ҋ̔ 

̂1̃ ₮  

a. ᴍ/ ṽ  

Ὲ ט ӊ 2029 3 30 ῤ̆ Ὲ

қ қ ᴪ‗ ֜ ᴪ ᴍ

ṽ├ ץ̆ ̂ ṽ̃ ̂ ṽ̃ №

Ҭ Ὲ ₮ Ȃ 

ŀŀ 

b.҉ ₮ 

Ὲ ט ӊ 2029 3 30 ῤ A

( ҉ ȁ Ҍ̆ ҈ ֜ ) ( ֜ ҉ )

IPOȂ 

c.  

₮ ↕̆ ҍ Ὲ қ ץ

̆ ѿ Ҋ̆ ᴩᴑ
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ҙᴍ ₮Ȃ 

̂2̃῏ԍᴨᾢ  

ѿ ᴨ̆ᾢ ҉ ₮̆p ₮ Ҋ↓

ľ Ŀ̆↕ қȁ ᴇ ᴨ

ᾢ ῃ № Ҭ ᴍ̆ ԇץ Ȃ 

a. Ὲ ט ӊ 36 ҩ ̆ Ҭ

GST-HG141 ׅ ҉ ̕ 

b. Ҭ GST-HG141 ҉ ѿ ῤ̆ Ҭ Һ ҙⱵ ῀

ᵞԍ 6ַᾝ̕ 

c. Ὲ ט ӊ 2029 3 30

̆ ҉ ₮̕ 

d. Ҭ ’ҍ Ԋᴪ ⅞ ғ̆

ԇ ῤ ‗ ̕ 

e. Ҭ ₮ Ԋᴆ̆ ᵖҌ ԍ Һꜚ ᴋᵥ ֟ȁ

Ảҙȁ ȁ ȁ῏ ȁ ȁ ȁ ⌠

ȁ₮ ̕ 

f. қ₮ Ԋᴆ̆ ᵖҌ ԍ Һꜚ ᴋᵥ ֟Ả

ҙȁ ȁ ȁ῏ ȁ ȁ ȁ ⌠

ȁ ȁ₮ ̕ 

g. Ҭ Ḡ ֲ ̆

ֲ ῏ ҳ ̕ 

h. Ὲ ט ӊ

Һꜚ ⱴ ╠ ᶛ ̆ ꜚ ד ꜚ ᶛ

҉ Ȃ 

ŀŀ 

қ ₮ľ ӥĿ̆

≢ ̆ ↕ ҹῒ ᴨᾢ ̆

ᶏ ≠Ȃ 

̂3̃  
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ᴨᾢ ᴋѿľ Ŀ ̆ қȁ

Ҭ ᴍ ↕̆ ᶏץҊῃ

№ ≠̔ 

a. ⱴ Ҭ Ԋ Ԋᴪ҈№ӊѿ̆ қ Ԋȁ Ҭ

Ԋֲ Ҍ Ȃ қ Ҭ ḱ ̆ Ҭ

қᴪ ‗ ҈№ӊѿ̂ ‗ ̃̕ ╠ ̆

ᵖ ῒ̆Һꜚ ≠̆ ≠

֣ Ȃ 

b. ҍ ᴇ ṿ қ

ᴍ ῒ ҈ ̕ 

c. ῃ № Ҭ ᴍ ԍᴋ ҈ ̆p Ҍ

қ ῒ ῤ Ҋ ᴑҙ Ԉ῏ ≠ ‖

҈ ῒ῏ ̆ қ Ҭ ᴍ ᴨᾢ ӯ Ȃ

̆ қ ₮ Ὲ ᶛ

ᴍȂ 

d. ᴋѿľ Ŀғ қȁ ֲ

Ҭ ᴍӊ ̆

200ҩ ̂2%̃̆ ⌠ ⌠ 12% ҌῬ Ȃ 

Ҭ қȁ Ҭ ȁ қȁ ᶫ

ѿ℗ ҍ ꜛ ⌠ └ȁῒז≠ ῏ ̆

҉ ≠ ῤ ↕̆

қȁ ₮ Ҭ ӥ ̆ қȁ

⌠ӥ ӊ ̆ 2ҩ ӊῤ ῒ

ט ᴇ Ȃ 

ŀŀ 

3ȁ ѿ ֜ ԋ ֜ ╠Ҍ ₮ ⅞̆Ҍ ѿ

ῤҌ ₮  

₮ΐӊ ̆ ѿ ֜ ₮ΐȇ ₱Ȉ̆ ľ



 

₱ [2026]00000032 ῏ ⱵԊ  

 

第62页 

ᴆ₮ΐӊ ̆ Ҭ / ῒ қȁ └ֲ ץ₮

ᴍ ῒז ӯ Ὲ / Ҭ қ ῏

Ҋץ̂ ҹľ Ŀ̃ȂĿ 

ԋ ֜ ԍ 2025 9 ↨ ̆ ₮

ΐӊ ̆ ԋ ֜ Ӟ ₮ Ȃ 

ѿ ֜ ԋ ֜ ₮ΐ ѿ ῤҌ

₮ ̆p ⇔ ’̆

╠̆ ֲ ╠ ╠ ₮ Ҍ Ȃ 

҉̆ ң Ҭ̆ ԅ ̆ᵖ

ץ ₮̆ ₮Ҍ ̔̂1̃ Ҭ IPO

₮̂̕2̃ ֲ қ ̂̕3̃ ֲ қᴨ

ᾢ ₮̂̕4̃ Ḇᶏץ Ҍ ᶏ ֲ

≠Ȃ 

̂҈̃ Ҭ ӈⱵ ᵞ 

1ȁ ѿ ֜  

2023 Ҭ ῀ ѿ ֜ ԍ 2025 9 ѿ

῏ ᾟ ̆ ῏ ԅḱ ̆ῒҬ̆ Ҭ ҉

2029 3 30 ̆ ᵞȂ Ҭ

2023 ׂ̆⇔ ̆ ѿ ֜ Ӟ

Ȃ 

2ȁ ԋ ֜ ̆ ₮ ᴆ ԍ

ֲ ľ₃ӍҌ Ŀ Ԋ  

ȇ ᾟ Ȉ ľ Ŀ ̂ Ҋῃ № ≠̃̔

a. ⱴ Ҭ Ԋ ᵝ ҈№ӊѿ̆ ḱ Ҭ Ὲ

қᴪ ‗ ҈№ӊѿ̂ ‗ ̃Ȃb.

ṿ Ȃc. ҍ ῍ ᶛ Ҭ

Ȃd. Ȃ 
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ῒҬ aȁcҍ d ԍ ץ └ ץ ֟ ӈⱵ̆

b ԍ‰↕ ľ₃ӍҌ Ŀ Ԋ Ȃΐᵣ Ҋ̔ 

a. ץ └ ҈№ӊѿ ‗ Ȃ ׅҹ Ҭ

қ̆ ᶛ 75.3163%̆ Ὲ ḱ Ὲ

‗ ῏ ̆ Һץ ḱ Ὲ Ȃ 

b. ᶫ ԍľ₃ӍҌ Ŀ Ԋ Ȃȇ ᾟ Ȉ3.1.8

└ ҍ ѿ ᴍ ҹ̂ ⱴ

ᶛ ᴨᾢ ̃̆ ȁ ȁ ȁ

ȁ ₮ΐȇ ₱Ȉ̆

Һꜚ ̆ῒז ץ ᴍ ᴍȂ 

c. ֲ └ ̆ ֲ ᶏ

ץ └ ӈⱵȂ 

d. ľ Ŀ Ȃ 

3ȁ֜ Ҭ Һ ҹ ̆ Ȃ 

ѿ ֜ ҹ Ҭ ├ ҙ ᴪ תּ ̆ ԋ

֜ ᴩᴑҙ תּ ̆֜

Ҭ Һ Ҭ ⇔ ╠ ᵬ ̆ ⇔

̆ Ҭ / ֲ ᶫṢ Ȃ ῏

Ҭ תּ Ҭ ֲḠ ̆

ҙ ᶛȂ ̆ ֜ Ҭ ץ ̆ Ҭ

ֲ ᴋѿ֜ ט Ȃ ╠Ὲ ⇔

ҳ ̆ ⇔ ֟ ҙ ץ ᴇṿ ̆

Һ ӊ ѿ ᵞȂ 

̂ ̃֜ ̆ ֲ  

1ȁ ̆ Ҭ ≠ ⱬ 

GST-HG141 CDEⱴ ҉ Ғ ᴪ ҹ └ ̆

ΐ ҳ ᴨ̆ל ԍ 2024 12 CDE ῀ ̆
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ԍ 2025 7 ᶛ῀ ԍ̆ 2026 2 3 ҳ III ῃ ῀

̆ 2029 3 ⌠ תּ̆╠ ӊѿ⇔ GST-HG141

҉ ֟ Ȃ GST-HG131 GST-HG141 ԍ ῃ

⇔ ᵣ ΐ ҳ ᴇṿ ⇔ ̆ ῀

ľᴨ ⇔ ҳ Ŀ̆ ῀ ľ ҍ ᴰ

Ғ Ŀ̆ Ә ҳ

ҳ ȂῈ Ә ⇔ ̆ ⇔

ҙ ̆ Ә ̆ ⇔ ̆

Ҭ ҙ ≠ ⱬ̆ Ҭ № ȁT ṿ ̆

῏ Ȃ 

2ȁῈ қȁ └ֲ ̆ ӈⱵ 

ӈⱵ ’ ᵬ̆ҹ ӈⱵ ῒ

қ ȁ ҍ֜ ̆ᴨᾢ Ȃ

̆ ̆ ӈⱵ ῀ ֲ

҈ № Ҭ Ȃ ӈⱵ ӈⱵ ̆

ӈⱵ ӈⱵȂῈ

ᵖҌ ԍ ȁ ȁ ῀ ֲȁ ҙⱵ ֟

̕ ȁ ҹ҉ Ὲ ᶫ Ḡ̆ץ

ҍ ֟ ȁ № Ȃ 

Ḥ ’ ̆ ₮ Ȃ

2025 9 30 ̆ 23,946 ҆ᾝ̂Ҍ

Ҭ ̃ȁ № Ⱶ 8,117 ҆ᾝȁ ᶏ Ḥ 20,800

҆ᾝ̆῍ 52,863 ҆ᾝ ԍ ӈⱵȂ 

₮ΐ Ὲ̆ қ ȁ └ֲ

ֲ 36,069,592 ץ̆ 2026 2 27 ╠ 20 ҩ֜ ᴇ 114.80 ᾝ ̆

ṿ 41.41 ַᾝ̆ ╠ῒ ᴍ ֽ 2.763

ꜚ ̆ΐ ᾟ Ȃ 

҉̆ ֲῈ қȁ └ֲΐ ӈⱵ ⱬȂ
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̆ Ҍᴪ תּ ᶏ Ȃ 

̂ԓ̃ ҹҌᴪ Ὲ ’֟ ̆ תּ Ҍ

Ҍ  

҉ ̆ Ҭ ӈⱵ ᵞ̆ғ ᶏ ̆Ὲ

қȁ └ֲ ӈⱵ̆ Ὲ

ҙ ̆ Ԋ Ҍᴪ Ὲ ’֟ Ȃ 

Ҭ ӈⱵҺᵣ̆ ’̆ Ҭ Ҍᴪ ⌠

Ȃ ӈⱵ қ ȁ ̆Ҍ Ὲ Һ ҙⱵȁ

ȁҙⱵ ̆ ֲ Ḡ Ҭ Ȃ ̆ Ҭ

תּ ᶭ ȇ҉ Ὲ 2 ĺĺ҉ Ὲ תּ ᶏ

Ȉ Ὲ ȇּת Ⱳ Ȉ תּ Ғ

Ғ Ғ ̆ תּ Ҍ Ҍ Ȃ 

ԋȁ  

̂ѿ̃  

҉ Ԋ ̆ᴪ ԅץҊ ̔ 

1ȁ Ҭ 2023 ῏ᴪ ‗ ȁῈ Ὲ ῤ ̕ 

2ȁ ֲȁ Ҭ ҍ֜ ԍ 2023 1 5 ȇ

Ȉ ȇ ᾟ ѿȈ̕ 

3ȁ Ҭ 2025 ҈ᴪ ᴆȁῈ Ὲ ̕

Ҭ ҍ ȇ῏ԍ Ҭ Ὲ ӊ

ᾟ ̂ԋ̃Ȉ̕ 

4ȁ 2023 ῒ₮ΐ ₱̕ 

5ȁ ֲ ῏ Ⱳֲ ̕ 

6ȁ Ҭ ȇῈ Ȉ ῏ ̕ 

7ȁ Ҭ ῒז қ₮ΐ ȇ῏ԍ ҙ ᴍ Ὲ 2025



 

₱ [2026]00000032 ῏ ⱵԊ  

 

第66页 

A ῏Ԋ ₱ȈȂ 

̂ԋ̃  

̆ᴪ ҹ̔ 

қҌ ᶛ ῒ ’ғ ₮ΐȇ

₱Ȉ̕ ֲ ѿ ⱴ Ҭ └̆ ֲ תּ└

ᶏ ̆ ֲ Ὲ Ҭ תּ Ҍ ҉ Ὲ

≠ Ȃ ѿ ֜ ԋ ֜ ₮ΐ ѿ ῤҌ

₮ ̆p ⇔ ’̆

╠̆ ֲ ╠ ╠ ₮ ᵞȂ

ӈⱵ ’̆ᵬҹ ӈⱵ ῒ қ ȁ

̆ ӈⱵȂ ҹ Ҍᴪ Ὲ

’֟ ̆ תּ Ҍ Ҍ Ȃ 

 

 

 

 

֤ ᴪ ԊⱵ ( ᴩ) Ҭ Ύᴪ ̔               

Ҭ ¥ ֤ 
     

 

 Ҭ Ύᴪ ̔           

   ҙ 

 ԋ ԋΈ ҈ ԋ ԓ  
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